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This instrument was prepared by Rachelle K. Parsons

____‘Thomas B.. Stunbbs e (Name} First Federal Savings Bank :
(Address) 1630 4th Avenue Nort+h, Bessemer, AL35020 ;_'=_

k-
3
r

Cherig H. Stuhhs e e
FIRST FEDERAL SAVINGS BANK
... %) Stubbg Lane 1630 NORTH 4TH AVENUE, FO. BOX 340
o A BESSEMER, ALABAMA 35020
MORTGAGOR MORTGAGEE
“I" includes each mongagor above. "You" means the mortgagee. its successors and assigns.
REAL ESTATE MORTGAGE: For value received. . . Stubbs
: . mortgage, grant, bargain, sell and convey o you, with power of sale,
to secure the payment of the secured debt described below, on 10/9/95 . the real estate described below and all nghts,
pasements, appurtenances, rents. leases and existing and future improvements and hxlures (alFcalled the “property”).
PROPERTY ADDRESS: _ #1 Stubbs lane ._.__ Helena . .. Alabama _3°080 _
(S1rael) Sy | &ip Code:
LEGAL DESCRIPTION:
See exhibit "A: For Full Legal Description
This is a second mortgage junior and subservient to that in.mortgage recorded in
;ﬁa by County, Alabama.

Inst. #1993-29117 , in the 0Office of the E%ﬁ
ué?49 AM CERTIFIED

E OF PROBATE
LBy COUNTY JUDG

S 003 WD 58.30
located In Shelby County, Alabama.

TITLE: | covenant angd warrant title to the property, except for . . e

SECURED DEBT: This mortgage secures repayment of the secured debt and the perlormance of the covenants and agreements conlaned n thig,
mortgage and in any other document incorporated herein, Secured debt, as used in this mortgage, ncludes any amounts | owe you under this
mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thareot.

The secured debt is evidenced by {List all instruments and agreements secured by this morigage and the dates thereof i

(% Equity Line of Credit Account $036915014605 o

............. -

Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as It made on
the date this mongage is executad,

E Revolving credit loan agreement dated _41139%_9%95 . All amounts owed under this agreement are secured aven
though not all amounis may yet be advanced. Future'advances under the agreement are contemplated and will be secured and will have
priority to the same extent as If made on the date this mortgage is executed.

The above obligation is due and payable on A10/9/2005 R _ i nolpad earler.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount ot 30,000, 00
Thirty Thougand and no/lQQ«====ew———-——-——-- ~Bottars (5___ 30,000,000 s ]

pius interest, plus any disbursements made for the payment ot taxes. special assessments, or insurance on the property, with rerost on eleh
disbursaments.

gxarlahla Rate: The interest rale on the obligation secured by this mortgage may vary according to the terms ol that obligation

A r:ﬂpr of the loan agreemant containing the terms under which the interest rate may vary Is attached to this marigage and made a par
hergol.

RIDERS: [ Commercial ] . . [ ] o o

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortgage (including those on page 2 which are hereby

Incorpgyated onto page 1 of this mortgage term} and in any riders described above aw:ﬂby me.
L
. . (Seal) 7?/ MA' ISRE! - .
Thomas B. Stubbs Cherie H. Stubbs AR IR
- {Seal) ";{Sgﬁ} E
w0
-.__r.p' -
WITNESSES: R
'llx r—.-r -ﬂb
TR
. —— _ - S e o gy
e
ACKNOWLEDGMENT: STATEOF ALABAMA, _  __ Jefferson e . .County 55, & = -
H =
. ______the undersigned . . a Notary Pubhc in and for said county and in said slate, hereby ﬂerﬂy (@t -
RN
. o S -3
__Thomas B, Stubbs and Cherie H. Stubbs, his wife e gy
whose name{s) are signed 1o the foregoing conveyance. andwho ___are . known to me. acknowledged bei:}ré@e on (i
Indngual this day that, being informed ot the contents of the conveyance, __they  executed the same voluntarily on the day tHazsame g
o
bears date. W
whose namea(s) as .. of the . F'F_
a corparalion, sighed 1o the foregoing conveyance and who known to me. acknowledged belore ma on &»
C t . . L.
erporate this day that, being inlormed of the contents of the conveyance. he _ . as such officer and with full authority. .
exacuted the same voluntarily for and as the act of said corporation. . ~
Givan under my hand this the 9t h . day of /_) Qrctober, 1995 .
My commission expires: ' 57,, 9 7 | g - / .
/- (- (’f((lé’” . VR AN e
hS \NDtary Publics =
) ALABAMA
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COVENANTS

1. Paymenis. | agrea 1o make all payments on the secured debt when due, Unlass we agree otherwise, any payments you receive from me or for mr
benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principal. If
partial propayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Clalms against Tile. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against
any claims which would impair the lien of thig mnnga%e, You may require me to assign any rights, claims or defenses which | may have apainst partias
whe supply labor or matenais to improve or maintain the property.

3. Insuranca. | wil keep the properly insured under terms acceptable (0 you at my expanse and for your benefit. All insurance policies shall include a
standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance icy. Any insurance proceeds
may be apPliad. within your discretion, to either the restoration or repaic of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasenably necessary,

5. Expenses. | agree to pay all your expenses, incluging reasonable attorneys’ feas it | break any covenanis in this mortgage or in_any obligation
?r?cured by this mortgage. Attarneys’ fees include those awarded by an appellate count. | will pay these amounts 10 you as provided in Covenant 10 of
I5 mortgage.

§. Detault and Accelsration. {f | 8l to make any payment when due or break ang covananis under this mortgage, any prior mortgage or any abligation
secured by this mortgage. you may accelerate the maturity of the secured debt and demand immediate payment angd exercise any other remadr
availabie 10 you. This martgage gives you the power of sale, which you may also invoke under the circumstances described in the previous sentence. |!
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some newspapsr published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a description of the property.
After this notice is given, the property will be sold to the highest bidder at pu lic auction at the tront door of he County Courthause of the county in which
the notice of sale was published.

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. If | detault. you, your agent, or a court appointed receiver may take possessicn ang manageé the
aropanty and collect the rents. Any rents you collect shall be applied first 1o the costs of managing the property, including court costs and attorneys’ tees,
commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured
detit as proviged in Covenant 1.

&. Waiver of Homestead. | hareby waive all right of homestead exemption in the property.

9. Leaseholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leasehold. |f
this mortgage is on a unit in a condominium oOr a planned unit gevelopment. | will perform all of my duties under the covenants, y-laws, or reguiations of
the condominium or plannad unit devalopment,

10. Authotity of Morigagee to Perform for Mortgagor. !f | fail to perform any ot my duties under this morigage, you may perform the duties or cause
them 1o be performed. You may sign my nama of pay any amount if necessary for performance. If any construction on the property 15 discontinued or
not carried an in a reasgnable manner, you may do whatever is necessary to protect your security interest in the proparty, This may include completing
the construction.

Your tailure to perform will not preciude you from exarcising any of your ofher rights under the law or this mongage.

Ary amounis paid by you to protect your secunty nierast will be secured by this morgage. Such amounts will be due on demand and will bear interest
from the date of the payment until paid in full at the interest rate in effect on the secured ebt.

11. Inspection. You may enter the property to inspect if you give ma notice befarehand. The notice must state the reasonable cause for your
inspaction.

12. Condemnatlion. | assign (8] 1y-:ru the proceeds of any award or claim for damages connected with a condamnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exarcising any remedy available 1o you, you do not give up your rights to later use any other remedy. By not exercising any remedy, it |
detault, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liabhity; Co-signhets; Sulressors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
morgage but do not co-sign the underlying debt | do so only to merigage my interest in the property under the tarms of this mortgage. | also agree that
you and any ;mrt{| to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not releass me from the terms of this mongage.

The duties and benefits of this mortgage shall bind and berefit the successors and assigns of either or both of us.

15. Notlee. Uniess otharwise required By law, any notice to me shall be given by delivarigg it or by mailing it by certified mail addressed to me at the
Property Address or any other addraess that | tell you. | will give any nolice 1o you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any nolica shall be deamed to have been given 1o either of us whaen given in the manner stated above.

16. Transfer of the Froperty or a Baneficial Interest in the Mortgagor. It all or any par of the property of any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment it the
morgagor is not & natural garsan and a beneficial interest in the mortgagor is sold or transferred. Howevar, you may not demand payment in the above
situations if it is prohibitad by federal law as of the date ot this mortgage.

17. Relsase. When | have paid the secured gebt in full and all underlying agreements have been terminated, this mongage will become nult and void
and you will release this merigage.
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EXHIBIT "aA"

A Parcel of land situated in the SW 1/4 of the NE 1/4 of Section 2, Township 20
South Range 3 West in Shelby County, Alabama and more particularly described as

follows:

Commence at the 'SE corner of the SW 1/4 of the NE 1]4 ﬂdeection 2, Township 20
South, Range 3 West; thence N 89degrees 31'54™ W along. the Ssouth line of said
1/4-1/4 section a distance of 689.12'; thence n Odegrees 11'15" W a distance of .
9,57' to the southwesterly most corner of Lot 59 of A Resurvey of Lots 58, 59,

and 60, Chadwick Sector 2, as recorded in Map Book 18, Page 61, in the Office of
the Judge of Prokate, Shelby County, Alabama; thence ¥ 0 deyrees 07'36" E a distance
of 98.10': thence N 26 degrees 07'Q07" E a distance of 179.08':; thence N Odegrees 27’
44" E a distance of 157.72'; thence N 89 degrees 32104" W a distance of 75.00%;
thence N 0 degrees 27'44" E a distance of 237.38' to the POINT OF BEGINNING:; thence
continue along the last described course a distance of 32.65'; thence S 78 degrees
46'16" W a distance of 153.18'; thence S 89 dégrees 37'12" E a distance of 525.00°

to the POINT OF BEGINNING.

Description of property in mortgage from Thomas B. Stubbs and wife, Cherie H.
Stubbs, to First Federal Savings Bank, dated October 9, 1995.
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