REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE,is made and entared Into on this 2_3RD day of OCTOBER , 18 95 , by and between the under-
slgned, _ WILMA J DAVIS AND SON AUSTIN DAVIS

{hereinafter referred to as "Morigagor, whather one of more) and TRANSAMERICA FINANCIAL SERVICES, INC., {hereinafter referred to
as "Mortgages®); to secure the payment of _ TWENTY EIGHT THOUSAND TWO HUNDRED TWENTY TWO AND 10/100****ngjars

($ 28222.10 ). evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFORE, in congideration of the premises, the Mungagur, and all uthars'éxacuﬂng this Mortgage, do hereby grant, bargain,
sall and convey unto the Morigagee the following describad real estate situated in SHELBY County,
State of Alabama, to-wit:

COMMENCE AT THE MORTHWEST CORNER OF THE NE 1/4 OF THE NE 1/4, SECTION 1,
TOWNSHIP 19 SOUTH, RANGE 2 EAST; THENCE RUN SOUTH ALCNG THE WEST LINE OF SAID
1/4 - 1/4 SECTION A DISTANCE OF 237.00 FEET TO THE SOUTHEAST MARGIN OF A COUNTY
PAVED ROAD AND THE POINT OF BEGINNING; THENCE CONTINUE IN THE SAME DIRECTION A
DISTANCE OF 167.43 FEET: THENCE TURN A ANGLE OF 90 DEGREES 00 MINUTES TO THE
LEFT AND RUN A DISTANCE OF 369.37 FEET TO THE WEST MARGIN OF SAID PAVED COUNTY
ROAD: THENCE TURN AN ANGLE OF 121 DEGREES 46 MINUTES TO THE LEFT AND RUN ALONG
SAID ROAD A DISTANCE OF 404.56 FEET; THENCE TURN AN ANGLE OF 2 DEGREES 52
MINUTES TO THE RIGHT AND RUN ALONG SAID ROAD A DISTANCE OF 42.47 FEET: THENCE
TURN A ANGLE OF 87 DEGREES 02 MINUTES TO THE LEFT AND RUN ALONG SAID ROAD A
DISTANCE OF 86.00 FEET; THENCE TURN AN ANGCLE OF 45 DEGREES 41 MINUTES TO THE
{EFT AND RUN ALONG SAID RORD MARGIN ‘A DISTANCE ‘OF 18357 FEET ‘TO.THE POINT o
BEGINNING. SITUATED IN THE NE 1/4 OF THE NE 1/4, SECTION 1, TOWNSHIP 13 SOUTH,
RANGE 2 EAST, SHELBY COUNTY, ALABAMA AND CONTAINING 2.00 ACRES. ( SHELBY COUNTY )
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1&3 a;thar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonglng or in anywise
apperiaining;

TO HAVE AND TO HOLD FOREVER, unto the said Mortgages, Mortgagee’s SuCCessors, heirs and assigns.
The above described property ls warranted free from all incumbrances and against adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwise transfer the morigaged property or any pan thereof without the prior written consent of the
Mortgagee, the Mongagee shall be authorized to declare, at Its opticn, all or any par of such Indebtedness immediately due and payabie.

It the within Mortgage is a second Mortgage, then it is subordinate to that certain prior Morigage as recorded in
Vol. NA _at Page __ NA . In the office of the Judge of Probate of _NA
County, Alabama; but this Mortgage is subordinate to sald prior Mortgage only to the extent of the current balance
now due on the debt sacured by sald prior Mortigage. The within Morigage wlll not be subordinated to any advances secured by the above
describad prior mortgage, if sald advances are made after the date of the within Morigage. Mortgagor hereby agrees notto increase tha balance
owed that s secured by sald prier Mortgage. In the event the Mortgagor should fall to make any paymenis which become due on said prior
Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage occur, then such default undar the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at its option, declare
the entire iIndebtedness due hereunder immediately due and payable and the within Mortgage subject to foraclosure. Fallure to axerciss this
option shall not constltute a walver of the right to axercise same In the event of any subsequent default. The Mortgages herain may, at its option,
make on behalf of Martigagor any such payments which become dus on said prior Morigage, of Incur any such expenses or obligations on behat!
of Mortgagor, in connectlon with the said prior Morigage, in order to prevent the foreclosere of sald prior Mortgage, and all such amounts S0
axpended by Morigagae on behalf of Morigagor shall becoms a debt to Mortgages, or its agsigns additional to the debt hereby secured, and
shall ba coverad by this Mortgage, and shall bear interest trom date of payment by Morigages, or its assigns, at the same interest rate as the
indebtadnass secured hereby and shall entitle the Merigagee 10 all of the rights and remedies provided herein, Including at Mortigagee'’s optlon,
the right to foreclosa this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when imposed
legally upon the real estate, and should defau't be made In the payment of same, the Mortgagese may at Morngagee's option pay off the sams;
and to further secure the indebtednass, Mortgagor agrees to keep the Improvements on the real estate Insured against loss or damage by fire,
lightning and tornado tor the falr and raasonable Insurable valus thareot, in companles satistactory to the Mortgagee, with loss, If any, payable
to Morigagee as lts interest may appear, and to pro mptly deliver said policies, or any renewal of said policles to Mortgages; and If undersigned
falls to keep property insured as above specified, or falls to deliver sald Insurance policles to Mortgagee, then Morlgages, or assigns, may at
Morigagee's option, Insure the raal estate for said sum, for Mortgagee's own benefit, the policy If collected to be credited on the indebtedness,
less cost of collecting same. All amounts so expended by Mortgages for taxes, assessments or insurance, shall bacome a debt to Morgageae
or assigns, additional to the debt hereby speclally secu red, and shall be coverad by this Morigage, and bear interest at the same intarest rate
ac the Indebtedness secured heraby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that f the Mortgagor pays the Indebedness, and reimburses Mortgagee or assigns for any amounts
Mortgagee may have expended, then the conveyanos to be null and void; but shouki default be made In the payment of any sums sxpended
by the Mortgagee or assigns, or shoukd the Indebtedness hereby secured, or any part thereof, or the interest thereon remain unpaid at maturity,
or should the interest of Morigagee or assigns In the real estate become endangered by reason of the enforcement of any prior lien of
encumbrance therson, 80 as 10 endangerthe debt hereby secured, then In any one of 8ald events, the whole of the indebledness hereby secured,
at the option of Morigagee or aselgns, shall at once become due and payable, and this Morigage be subject to foreclosure as now provided by
law in case of past due morigages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without firet taking possession, after giving eightean days notice by publishing once a week for three consecutive WOIKS,
the time, place and terms of sale, by publication In some newspaper published In the County and State, sell the same In lots or parcels or -n;
masse as Morigagee, agents or assigne desm best, In front of the main door of the Court House of the County (or the division thereof), wherxm
a substantial and material part of the real estate s located, at public outery, to the highest bidder for cash, and apply the proceeds of sale: Flrsi,L.'E’1
to the expense of advertising, selling and conveying, ncluding, If the criginal amount financed exceeded three hundred doliars, attomey's fees |
not in sxcess of fiteen parcent of the unpaki balance on the loan, and referral to an attomaey not your salarled empioyee; Second, tothe pnymnig
of any amounts that may have been sxpended, orthat it may then be necessary to expend, in paying insurance, taxes, orthe other incumbrances,m
with Interest thereon; Third, to the payment of the indebtedness In full, whether the same shall or shall not have fully matured at the date of said™
sale, but no Interest shall be cotlected beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the Morigagor, Undersigneds
{urthsr agrees that Morigagee, agents of assigns may bid at sald sale and purchase the said estate, If the highest bidder therefor. Fallureto ,
exercise this option shall not constitute a walver of the right 1o exerclee the same in the event of any subsequent default. E
Any Mortgagor who co-signs this Mortgage but does not execute the Note: {a} ls co-signing this Mortgage enly to morigage, grant and mnwa
that Mortgagor's Interest in the real estete under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this

Mortgage; and {(c) agreas that Morigagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
ragard to the temms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGNIT.

(Seal)
o o -
AUSTIN DAVIS
(Seal)
THE STATE OF ALABAMA |, THE UNDERSIGNED AUTHORITY . & Notary Public
_CHILTON COUNTY In and for said County, In sald State, hereby certify that _ WILMA J DAVIS AND SON
AUSTIN DAVIS whose

name(s) is/are known to me, acknowledged before me on this day that belng Informed of the contents of the conveyance, they executed
the same voluntarly on the day the same bears date.

Given under my hand and sealthis _ 23 RD gay of OCTOBER 19 90

My Cormmission Expires: 8 'é ? "~ 18 Notary Public
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