COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM

MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. |
THIS ISA FUTUREADVANCEMORTAGEAND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTYOF __._SHELBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE is made wnd entered into wis 8L dayor Qctober 19830 by and between
sth AL W1 | < n (hereinafter

calied the “Morigagor,” whether one or more} and COOSA INES FEDERAL CREDIT UMNION, (hereinafier called the “Morigagee™).

RECITALS
A THE SECURED LINE OF CREDIT. The ‘Morigager.” (hereinaiter called the *Borrower,” whelher cne or more) ire how and may become in the Future justly indebied Lo the

- 0

Morigagee in the maximum principsl amount of
Dollars ti_.ﬂﬁ . N00 00

Inst % 1995-3034p

y stated (the *credit Iimil’).

origagee for the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

9_.5{! he "credit agreement’y, The Credit Agreement provides [or an open-
um principal amouni at any onec time

Fursuant 1o & certain open-end line of credit established by the M

Statement executed by the Borrowor in favor of the Hunmﬂ.dlud_ﬂ.ﬁl_- LE , 19
end credit plan pursuant 16 which the Borrower may borrow and repay, and re-borrow and repay, amounts {rom the Mortgagee up Lo & MAXIM

ouisianding not exceeding the credit limit,
B RATE AND PAYMENT CHANGES, The Credit Agreement provides for linance charges to be computed an the unpaid balanee outstanding from time to ime under the Credil
¢ may be increascd or decteased based on changes in an tndex.

dit Agreement will terminate fifteen (13) years from the daic of the Credit Agreement, and all sums
tn full,

Agresment at an adjustable annual percemage rate. The annual percentage rat

C. MATURITY DATE. If not sooner terminated as set forth therein, the Cre
payable thereunder (including without limitation principal, inierest, expenses and charges) shali become duc and payable

AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and inorder Lo secure the paymeni of all advances now or hereaftee made to or al the request althe Borrowers named above,
ar, il more than onc Borrower is named, all advances now or nereafier made to or at the request of any one or more of the Barrowers, the payment of all interest and finance charges on
such advances whenever incurred, the payment and performance of all obligatiens of the Borrowers under the Credil Agreement, and compliance with all covenanis and stipulations

er contained, the undersigned Morgagors do hercby nssign, grant, bargain, sell and convey unte Mongagee the following described real property situated in

T
S Counly, State of Alabema, viz:

Begin at the Northeast corner of the Southwest Quarter of the Southwest Quarter of Section 14,
Township 20 south, Range 1 West; thence run South along the East line of said quarter-quarter
740 .60 feet to the Southerly R.0.W. of Shelby County Road #333, said point being the point of
beginning of the following described property; thence proceed South along the previous course
210.00 feet: thence an azimuth of 281. deg. 23’ NWly 214.22 feet; thence an azimuth of 359 deq.
53' Northerly 210.00 feet to the said Southerly R.0.W.; thence an azimuth of 101 deg. 23' SEly
along a chord to a curve to the left, said curve having a central angle of 37 deg. OC' and a
radius of 666.50 feet, a distance of 214.22 feet along the said R.0.W. to the point of

beginning, said property contains 1.0 acres.

ogether with all rents and other revenues thereof and all rights, privileges, casements, 1enements, inleresls, IMpravements and appunenances thereunio belonging or in anywise
appertaining, inciuding any abter-acquired title and easements and sl rights, ttle and interest naw or hereafter owned by Mortgagors inand to all buildings and improyements, storm
and acreen windows end doors, gas. #eam, electne, solar and other heating. lighting. ventilating, air-conditioning, refrigerating and cooking apparsius, clevators, plumkbing, sprinkling.
smake. fire, Bnd innrusion detection devices, and other equipment and fixtures now ar hereafter attached or appertaining (o0 said premises, all of which shall be deemed Lo be real
property and conveyed by this mortgage. and all of which real property, equipment and fixtures are sa0mMeLimes heoreinabier called the ‘morigaged property.’

TO HAVE AND TO HOLD the same and every pari thereol unto Morigagee, it successors and assigns {orever,
(Compiete if applicable:) 7 26 54 Inst. #1994-03361
This mortgage is junior and subordinaic 1o 1hw certain morigage dated anuary L1927 and recorded in ¥olume
at Pege in the Probate Office uf_J.nﬁlDY County, Alabama.
ta disclosc to the Morigagee the following information: (1) the amount

The Mortgagor hereby authorizes the holder of a prior morigage encum hering the mortgaged property. il any,
of indebiedness secured by such mengage: (2) the amount of such indebtadness that ik unpaid; {3) whether any amount owed an such indebtedness is or has been in arrears; (4) whether

there is or han been any defsult with respect to yuch morigage ot (he indebiedness secured thereby: and (5} any ather information regarding such mortgage or the indebled neas secured

therey which the Morigages may request from time to nime.
gagor expressly agrees chat if defaul should be made in the payment of principal, interest or any oLher sum payable under

If this Mortgage is subordinate to g prior mortgage. Lhe Mort
iies event af default (or cvent which upon the giving of natice or lapse of 1ime, or both, would co nslitutc an event of default)

the Lerms and provisions of such prior morygage, orifany o
ying whalever amounis may be dus, or 18King whetever

should oceur thereunder, the Morigagee may, bul shall not be obligated to, cure such defaull, withoul notice 1o anyone, by pa

othér actions may be required, under the terms of such prior mortgage 50 as (o put the same in good standing.
For the purpose of further sccuring the paymet of such indebtedness Morigagors warsrant, covenant and sgree with Maorigagee, its sucoessors and mssigns, as follows:

|. That they are lawfully scized in fee simple and possessod of the mortgaged property and have B good right to convey the same as aforesaid, that they will warrant and forever defend
the title against the lawiul claims af all persons whomaoever, and that Lhe mortgaged praperly is Iree and clear of 81l encumbrances, asements and restrictions not herein specilicalty

mentianed,

(Comtinued on Reverse)

IN Pt EDF, each az-uyni d has hereunto set his or her signature and seal 1his 18th day of October 1985
.r"""ﬂ ! / .
- ‘ ' (SEAL) (SEAL.!
: . Borrower 2
A . (SEAL) v 1995—3—‘:169—’ {;:3* (SEAL)
Borrower Borrower 3 1
j-,j 19 é% P EER&? PROBRTE
STATE OF ALABAMA a3l -EL'B*D ST LS 17 .00
SHELPiad” WD )

county o _ahelby
Robert E, Wilson and wife,

Belore me, the undersigned authority, in and for said County in said Stale, persenally appeared
. whose nameis) 18/ are sighed

[l L
before me on this day that being informed of the contenty of this insirument,

ta the foregoing instrument snd who is/are known to me and who acknowledged
X’I
@‘ ‘ ‘ l,ﬂi;"(_,.‘—'!l,%.—
ary Public

execuled 1he same voluntarily on the day the same bears date,
Attorney-at-Law

Given under my hand and official seal this the 1 8 th day of

My Commission Expires: %/25/99 o
Graha

s STROMERT PREPAEER %;’.JEBEL;EES:L s W., P. 0. Drawer 307
Childershurd, Alabama 35044

Form#HE 1 Revised 3/91
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2. That they will pay all taxes, ndsstpments, ar othet igns ulr.i:g ;:liuﬁty over thistmbi gage witcn iml;-d dpon the thortgagied proporty, and shoutd-default be made inthe payment
of the s, ﬂlnrﬂﬂiw. gy pay the same (bug orgagee is oy obl) \o do so}, If the mortgaged property 1igrec] is & wnitin A coadowimum or a
planned unit developmént, M Wml perforin all of Morgagors’ nl;linm ¢ the declyrajion or covenapty ore ti;? :?' vvéring the condominium or planned unit
devalopment. the bylawa and ﬁmm :of the dondominium 6r planned uni pmént, wid conglitaent dobumehie. ggmf Mortgagon defadh in any of sach obiigations.,
Mortgaget may per{orm Mortgagérs’ obligationd (buz Morigget is not obligiled toddsed. . =~ A /4 - (170 0 e O _

3. That they will keep the buildings on the morigaged property continuoualy insurgd inguch ameoyni, ip such manper g with spch companics as may be salisfaciory 1o Morigagee
againal Joss by fire (including so-called extended coverage), wind and such other h.sz- (inctuding Nlood and waict cf:r.i )'is Mdrigagee may spddfy from time 10 time, with loss, if
any, payable to Mortgagee, and i deposit with Morigagee policies of such.isssrance or 2t Morigages's tlecuon, oertifiamds thereol, and will pay thd premiuma therefor as the same
become due. Mongagors shail have the right 10 provide such insurance through a policy or policies independently obtained and paid for by Morigagors ar through an existing pohcy.
Mortgagee may, for reasonable cause, refuss Lo accept ahy policy of insurance obtained by Mohgagors. Mongagors shall give immediate notice in writing to Mortgages of any loss or
damage tc the mongaged property obixined by Morngagors. Mortgagons shall give imiédinte hotice in whiting 1o Mortgagee 61 any lots drdamage tothe morigaged property from any
cause whatsoever. 1f Morigagors fuil to keep said propeny insured 43 above specified, Mortgagee may insure said propenty (but Mertgages is noi obligated to do so) lorils insucable
value against loss by fire, wind or other hazards for the benefit of Morigages or [or the benefit of Mortgagee alone, a1 Mortgagee's election. The proceeds of such insuranse shall be paid
by the insurer 1o Morigagee, which is hereby granted [ull power to settle and compromise claims under all policies, to endorse in the name of Mo gagors any check or draft repretenting
the proceeds of any such insurance, and (o demand, receive and give receipt for all sums becoming due thercunder. Said insurance proceeds, if collected, may be credited on the
indebledneas secured by this morigage, less costs of collection, or may be used in repairing or reconstructing the premises on 1he morigaged property. a1 Mortgagee's ¢lection. Any
application al the insurance proceeds 1o repairing or reconstrugting premises on the morigaged property shall nol exiend or posipone the due date of any installment payments of 1he
indebtedness hareby secured or reduce the amount of such inueliments.

4. That subject to the rights of the holder of the prior mortgage, if any, sct forth above, the Mortgagor hereby assigns and pledges Lo the Morigagee the following propeny, nights,
claims, rents, profite, issucs and revenucs:

A All rents, profits, istues, and revenues of the mortgaged property from time to Hime aceriing, whether under leases or te nancics now existing or hereafter created, reserving to
Ihe Mortgagor, 3o long as the Mortgagor is not in defanlt hereunder, the rnight to receive and retain such rents, profits, ssuss and revenuss:

B. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the power of eminent domain, or lor any damage (whether
caused by such taking or otherwise) to 1he mortgaged property, arany par thereof, of 1o any rights appurtenant Lhereto, imcluding any award for change of grade ol streets, and al)
payments made for the volumary sale of the mortgaged property, or any part thereof, in litu of the exercise of power of eminent domain. The Mongagee is hereby authorized an
behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances lor, and appesi from. any such judgments or awards. The Morigages may apply all such sums
s0 received, or any part thereol, after the payment of all the Morigagee's expenses, including court costs and altorneys fees, on the debt insuch manner ax1he Mortgagee ¢lecis, or. al
the Mortgagee's option the entire samount or any part thereaf so received may be released or may be uted (o rebuild, repair or restere any of all of Lhe improvemens lecated on Lhe
morigaged property.

5. That ey will take good care of 1the mongaged propeny and will nat commit of permit any wasle thereon or 1hereof, and ihat they wilt keep the same repaired and at all times will
maintain the same in a5 good condition ks it now is, reasonable wear and tear alone excepted. If Mortgagors fail Lo make repairs to the mortgaged property, Mortgages may make such
repairs at Mortgagors' expense (but Morigagee is not obligated 10 do so) Mortgagee, its agents and employees, may enter the morigaged property and any IMprovements therecn at any
reasonable ime for the purposs of inspecting or repairing such improvements. : :

8. Tha! all amounts expended by Mongagee for insurance or for the payment of taxes or asssssments or to discharge liens on the mortgaged properiy or olher obligations of
MoTlgagors of to make repairs Lo ihe martgaged property or any improvements thereon shall become a debt due Morigagee, shall be payalbic 51 ont without demand wpon or natlice te
any person, shail bear interest at the rate of interest payable on advances under the Agreement. ar if {he rate specified would be unlawlul, at the rate of 8% per annum from the date of
payment by Mongagee, and such debi and the intorest thereon shall be secured by this morigage, Upon failure of Mongagors 1o reimburse Morigager Jor all amounts so expended, at Lhe
election of Mortgagee and with or withoui notice Lo any person, Morigages may declare the entire indebtedness secured by this morigage duc and payable and may [oreclosc Lhn
morlgage a3 hereinalter provided or as provided by law.

7. That no delay or failure of Mortgagee te exercise any aptien Lo declare the maturityof dny delbr secured by this morigage shalt be taken or deemed as & waiver ol the right 10 exercise
such option or 10 declare such forfeiture either as LO pasi or present defaulis on the part of Mortgagors, and that Lhe procurement of insurance or paymen! of taxes o5 other liens or
assessments or obligations by Morigagee shall not be wken or deemed as & wavier of the right to sccelerate Lhe maturity of the indebiedness hereby secured by reason of the failure of
Mortgagors to procure such inauranoe or 1o pay suth Lxes, Liens, assessments or obligations, it being agreed by Mortgagars that no Lerms or conditions contained in this mortgage can be
wavied, altered or changed excepl by a writing signed by Mortgagee.

¥ That 1those Morigagors who are abligated 10 pay the indebtedness hereby secured will welt and 1ruly pay and discharge such indebtedness as it shalt become due and payable,
whether such indebtedness in now owed or hereafter incurred.

9 That il default shall be made in the payment of any of the indcbiedness hereby secured, or in the performance of any of the terms or condstions of this morigage. Mongages may
proceed 1o coliect the rent. income and profits [rom the mortgaged property, tither with or withcul ihe appoiniment of a receiver (1o which appeintment Morigagors hereby consent),
and Morigagee may notify the lessecs or ather payors thereof Lo make payment direcily 10 Mortgagee. Any rents, income and profiis collecied by Mortgaget prior 1o foreclosure of this
mortgage, less the coats of collecting 1he same, including any real esiate or property managemeni commissions and attorney’s fees incurred, shall be crediled first to advances made by
Morigagee and the interest iherean, then to interest due on the indebtedricss hereby secured, and the remainder, if any, shall be applicd towaed the payment of the principal sum: hereby
secured. .

10. That if possession of the mortgaged property i allowed 10 remain in any other persan ar entity to the exclusion of Morigagars for a persod of ane year or more, or i all ot any par
of the merigaged properly o any inieresi therein is sold. assigned, transferred or conveyed by Morigagors, or any ol 1hem. withoul Morcgagee’s prior wrilten consent, excluding only, (a)
the creation of 2 purchase money secutity Thiercst for household applinnees. (b) & transfer by devise, descenl or by operation of law upon the dewth of a joial lenant, o (¢} the grant of any
leasehold interest of one vear ot leas {inctuding all mandatory or optional rencwai periods) not contamning an option 10 purchase, Morigagee may, at Morigagee’s option, declare all
indebtednass secured by this mortgage to be due and payable immediately wilh or without notice 1o Mortgagors. Morigagee may condinion its censent 10 any such transler of passession
of, or BN interest in, 1he mongaged property upon ihe iransleree’s agrecing 10 pay a greater rate of interess onallorany par of the indebiedness secured by this mortgage or to adjust 1he
payment schedule of all orany part of the indebtedncss sccured by this mortgage. upon Morigagee's spproval of Lhe credilworthiness of the Lransieree, and upon the transferee’s payment
to Mortgagor of & reasonable wransfer or assumption fee, Lipon breach by Martgagors, or any ol them, of the covenants hertin contained. Mortgagee may. at its election, proceed 1o
(orcclose this martgage an hereingfter provided or as provided by law.

11. ‘That all the covenants and sgreements of Mortgagors herein contained shall exiend to and bind their respect ive heirs, executors, adminisirslors, successors and Assigns, and that
such covenanis and agreements and all options, rights, privileges and powers herein given, granted or secured 1o Mortgagee shall inure to the benefit of the successers and assigns of
Morigagee.

12. That the provisions of thix mortgage and the Agreement secured hereby are severable. and that the invalidity or unenforceability of any provision nf this mortgage or of such
Agreemenia shall not affect the validity snd enforcerbility of the other provisions of this mortgage or of such Agreements. The remedies provided te Martgagee herein are cumutative
with the rights and remedics of Morigagee al law and in equity, 8nd such rights and remedics may be enercised concurrently or consecutively. A carban of photostatic copy of this
morigage may be filed as a financing statement in any public office.

This mortgage shal} continue in full force and effect until all of Lhe indebiedness {ineluding future advances) secured by Lws morigage shall have been pad in Tull. Morigagee shall have
no further obligation to extend any credit Lo the Borrowers under the Agreement, and Mortgagee shall have executed and defivered ww Morigagoss a relcasc or salislaction of this
mortgage in recordable form, even though from time to 1ime and for exlended perlods of time there may be no indebtedness owed 10 Morigages under the Agroement described above
and 1o biher indebtednets hereby secured, it being the intention of the Morigagors that this morigage and the title to the mertgaged premises hereby conveyed Lo Mortgagee thal remain
it full foree and effect and shall secure aH indebiedness described above in Lhis mortgage whether now owed or hereafier incurred a1 any Lime prior to termination of thi mortgage by the
menns jusi desceibed. Mortgagee agrees 10 execute and deliver to Mortgagors a relense or satisfaction of this morigage within a reasonable time after written demand Lherefor at any time
there is no indebtedness pecured by this m::d'qe and no obligation on the part of Mortgagee to extend any credit Lo the Borrowers under this Agreement. L pon 1ermination of this
mortgage by the means hereinabove described. the grant and conveyance herein made shall be and become null and void; but should default be made in 1he payment of eny indebiedness
hereby aecured or any rencwals or extensions thercof or any part thereof or should swy ifterest or finance charge theréan remain unpaid at matutity or should defavlt be made in the
repayment of any sum expended by Mortgagee under the muthority of any provision of this mortgage, of should the interest of Mortgagee in the mortgaged property become enda ngered
by resson of ibe enforcement of any lien or encombrances thereon, ar should a petition to condema any part of the mortgaged property be filed by any auihority, person or entity having
power of eminerd domain, or should any law, tither state or {ederal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the indeModness hereby
sccured or permitting or nuthorizing the deduction of any such tax {rom the principal or interes: secured by this mortgage or by virtue of which any tax or sscssment upan the mortgaged
property shall be charged against the owner of this mortgage, or should a1 any time any of the covenama coniained in this marigage or in any Agrcement secured hereby be declared
invalid or unenlorceable by any eourt of competent jurisdiction. ot should Margagars fail to do and perform any other act ar thing herein required or agreed 10 be done. thenin any nf
said events the whole of the indebtadness hereby secured, or any porlion or parl Lhereof which may ut said date not have been paid, with interest thereen, shall al once become due and
payable and this morigage, subject 10 foreclogure al the aption of Morigagee, notice of the excrcise of such option being hereby expressly waived by Maortgagors, and Mortgagee shall
have the right to enter upon and take possession of Lhe merngaged property and after or withoul taking such posscssion to sell the same befare the Courthouse door of the County (or the
division therecl) where maid property, or any substantial part of aa:d propeny, i locwied, a1 public oulery for cash, after [iest giving notice of the lime, place and terms of such sake by
publication ance & week lor three conseculive weeks prior to said sale in some newpaper published in said County: and upon Lhe payment of the purchase price, Mortgagee or the
auctioneer 81 said sale it authorized to exegule to the purchaser for and in the name of Mortgagors a geod and sufficient deed to1he property seld. Morcgagee shatkapply 1he procecds o
said salc ur sales under this mertgage as follows: First, to the expenses of sdvertizing, selling and canveying. including a reasonable altorncy’sfee il the unpaid debe afrer default caceeds
$300.00. second. Lo 1he payment of sny amounts thal mey have been expended or that may then be necessary La eapend in paying insurance, laxcs and other cncumbrunces, with RLErEst
thereon: third, 10 the payment of 1he indebtedness herehy secured and intereal and NHinance charges thereon in such arder as Morigagee may elect, whether such debts shal or shall not
have fully matured at the date of said sale; and fourth, the balance, if any. to be paid over Lo Morigagors or Lo whomsoever then appears of record 1o be the owier ol Mortgagers intezent
in said preperly, Hanjx';Hmny hig and become the purchaser of the mortgaged propenty at any fareclosure salc hereunder. Mortgagors hereby waive wny requirement that the
mortgaged properly 'bé sold in separste Yrasts and agree that Morigager may. Bt its option. s¢ll said property ¢n masse regardless of ithe number of parcels hereby conveyed,
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