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NOTICE
THIS MORTGAGE SECURES AN OFEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PCRCENTAGE RATE. INCREASES [N THE ANNUA
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE QPEN-END CREDIT SECURED BY TH)
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BOR ROWER) NAMED HEREI

STATE OF ALABAMA
COUNTY OF JEFFERSON

VARIABLE RATE LINE OF CREDIT MORTGAGE

This Variable Rate Line of Credit Morntgage, made and entered into on 10/ ﬁ./ 3_5_ .- by and between MICHAEL WAYNE JONES AND WIFE, ‘h’\fﬁﬂﬁl

JONES (hereinafter referred o as "Mortgagor”, whether one or more) and the RAILROAD FEDERAL CREDIT UNION (hereinafter referred 1o as "Morgagee "}, ghos

address 15 1808 IND AVENUE SOUTH, IRONDALE, AL ABAMA 35210 to secure the indebtedness of MICHAEL WAYNE JONES (lhereinafter referred to as "Borrfver

wheler one or mere) 1o Mongagee. : t';}
RECITALS Ly

A. THE SECURED LINE OF CREDIT. The Borrower is nuw or may become justly indebted to the Mortgages in the maximum principal amount of $30,000.00. This indebt@nes

is evidenced by a certain open-end line of credit established by the Mortgagee for the Borrower pursuant to an Equity Line of Credit Agreement of even date herewith(th:

“Credit Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, antdunt

frony the Morgagee up t0 a maximum principal amount at any one time outstanding not exceeding the Credit Limit. o

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from time to time under the Cred:

Agregtment at an adjustable annual percentage rate. The annual percentage rate may be mcreased or decreased based on changes in an index. +

C. MATURITY DATE. If not sooner terminated as set forth therein. the Credit Agreement will terminate on 10/6/2010 . and all sums payable ﬂwm.Ed:

{(pruwipal, interest, expenses and charges) shail become due and pavable in full, -
AGREEMENT

NOW THEREFQORE, in consideration of the premises and 1o secure the payment of (a) all advances heretofore or from ume (o time hereafter made by the Morigages to u
Burrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum piincipal amount at any one time outstanding not exceeding the Credit Lirt
U all finance charges payable rrom time 10 time on said advances, or any part thereof, (¢) all other charges, costs and expenses now or hereafier owitg by the Borrower b
e Mongagee pursuant to the Credit Agreement, or any extension or renewal thereof; {d) all other indebtedness, obligations and iubilities now or hereafter owing by the
Borrower to the Mortgagee under the Credit Agreement; ar any extension of or renewal thereof: and {e) all advances by the Morntgaye: under the tems of this Muortgage (the
tgpregate amount of all such irems described in (a) through (e) above being hereinafter coliectively valled "Debt”) and the compliance w i1 all the stipulations herein contained.
the Mungagor does hereby grant, bargain, sell and convey unto the Mongagee, the following described real estate:

LOT 4, IN BLOCK 1, ACCORDING TO THE SURVEY OF ARMSTRONG ESTATES, FIRST Wm&ﬁﬁ MAP BOOK 5, PAGE 19, IN THEF

OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. q é Q 6 S PM CERT % &I[:l.BiTE
) o
Suurce of Title: VOLUME 300, PAGE 439 . %ELBE[]EWHEE; JubcE 2.00

T HAVE AND TO HOLD the real estate unio the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter erected or
tihe real eswie and all ensements, rights, privilegss, tenements, appurienances, rents, royalties, mineral, oil and gas rights, water. water rights and water stock and all fixture.
now or hereafter attached (o the same real estare, all of which, mehading replacements and additions therets shall be desmed to be and remain a part ol the real estate covered
by thes Morgage: and all of the foregoing are hereinafter referred 10 as "Real Estate” and shall be conveyed by this Morntgage.

The Mongagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has 4 geod right to sell and convey the Reul
Estate as aforesaid; that the Real Estate is free of all encumbrances, except a5 stated herein, and the Mangagor will warran and forever defend the ntle to the Real Estate unmns
the Morigagee against the luwful claims of all persons, exgepl o5 otherwise herein provided.

The Mortgage is junior and subordinate to that cernin Mortgage recorded in book 357, page 176, if any and if assigned as recorded in book 278, page 459 as
applivalle, in the County Probare Office where the lend is situared {herzinafter called the "First My ortgage™y, It is specifically agreed thar o the event default should be made
i the puyment of principal, iierest or any other sums payabie under the terms and provisions ol the First Moertgage, the Mongagee slall have the right without notice to
aiyone, hut shall nor be obligated, to pay part or ail of whatever amounts may be due under the terins of the First Morgage . and any and all payments so made shall be added
to the debr secured by this Mortgage and the Debe {including all such payments) shall be immediately due and payable, at the option of the Mongagee, and this Mongage shali
be subject to foreclosure in all respects as provided by law amd by the provisions hereof,

The Monigagor hereby authorizes the holder of any prior morgage encumbering the Resl Estate to disclose o the Martgagee the following informaton: (1) e
amount of indebtedness secured by such mortgage: (2} the smount of such indebtedness that is unpad; (3} whether any amount owned un such indebtedness is or has been
in mrrears; {4) whether there is or has been any defauit with respect to such mortgage or the indebtedness secured hereby: and (5} any other information regarding sucl:
mortgage or the indebtedness secured thereby which the Mortgagee may request from tme to Hme.

For the purpose of securing the payment of the Debt, the Mongagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other liens
which may attain priority over this Mortgage (hereinafier jointly called "Liens"}, when imposed legally upon the Real Estate and if defauli is made in the paymen! of the Liens,
or any part thereof, the Mortgagee, at its option, may pay the same.; (2) keep the Real Estate continuously insured, in such manner and by such companics as may he
satisfaciory to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wilth standard extendad coverage
endorsements, with loss, if any, payable to the Mortgagee, as ils interest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance
policy, and all replacements therefor. shall be delivered tw and held by the Mortgagee until the Debt is paid in full. The original insurance policy and ali replacements therefor
must provide that they may not be canceled without the insurer giving at least ien days prior written notice of such cancellation to the Mortgagee, The Mortgagor hereby assigns
and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policv of hazard insutance now or hereafter in effect which insures said
improvements, or any parn thereof, together with all the righu, ritte and interest of the Morgager in and 10 eacl and every such policy, including but not limited to afl of the
Muongagor's right, title and interest in and to any premiums paid on such hazard insurance, including all nghts 1o returned premiums. If the Mortgagor fails to keep the Real
Estate insured as specified above then, at the election of the Mongagee and without notice to any persun, the Mortgagee may declare the entire Debt due and payable and this
Morngage subject to foreclosure, and this Mongage may be foreclosed as hereinafter provided: and. regardless of whether the Mongagee declares the entire Debt due and
payable, the Mortgages may, but shall nor be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morngagee may wish) agains
“such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same). f collected, to be credited against the Debt, or, at the election of the
Morigages, such proceeds may be used in FEPRIring o reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or fur
the payment of Liens shall become a debr due by 1l Borrower and Morgagor to the Mongage: and at once payable without demand upon or nobce to te Borrower or
Murnigagor, and shali be secured by the lien of this b rlgage, and shall bear interest from the date of pavment by the Mortgagee untii panl at the rate of interest provided for

in the Credit Agresment. The Borrower and Mortgapir agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Credit Agreement se ured nerehy

As further security fior the payment of the Delv, the Mortgagur hereby assigns and pledges to the Mongages, the tollowing described propery rights, claims, rents,
profits, issues and revenues: (1) Al rents, profis, issues, and revenues of the Real Estate from e o time accruing, wherther under Jeases or tenancies now EALSLIOE f
hereafier created, reserving o ihe Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;
(2} All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Rea! Estate, or any part thereof, under
the power of eminenr demain, or for any damage {whether caused by such taking or otherwise) 1y the Real Estate, or any pant thereof. vr to any rights dappurtenant thereus,
nchwding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or ANy part thereot, o livu of the exercise of the power
of enminent domain, shail be pa to the Mortgagee., The Morigagee 15 hereby authorized on behalf of and in the name of the Morgagor 1o caeoute and deliver valid acquitiAnces
for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received., or any part thereof, after the paynient of afl the Martpagee's expenises
Incurred in connection with any procesding or transaction described in s subparagraph 2, including courr costs and attorney’s fees,«un the Debt in such manner as tie

Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so received may be released or may be used 1o rebuild, repair ur resiore any or atl of
the improvements located on the Real Estate.

The Montgagor hereby incorporates by reference imio this Mongage all of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees that,
i the event that any provision or clause of this Mortgage or the Credit Agreement canflicts with applicable law, such conflict shall not affect any ather pravisions of this
Morigage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if one or more




of the provisions contained in this Mongage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity
legaliey . or unefforceability shall not affect any other provision hereof; this Morigage shall be construed as if such invalid, illegal or unenforceable provision has never bee:
contained herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable accurdin
to its terins, Montgagee, at its option, may require the immediate payment in full of ali sums secured by this mongape and may Invoke any remedias permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not to commit waste or permit impairmen
or deterioration of the Real Estate, gnd at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

If all or any part of the Real Estate or any interest therein is sold or transferred by Mongagor without Mertgagee's prior written consent, excluding {a) the creatio
of a lien or encumbrance subordinate to this Morigage (b) the creation of a purchase money security interest for household appliances {¢) the transfer by devise, descent o
by operation of law upon the death of a jomt tenant or {d) the grant of any leaschold interest of three years or less not containing an option & purchase, Mnrtgagetﬂmy. A
Mortgagee's option, declare all uf the sums secured by this Mongage to be immudiately due and payable. Mortgagee shall have waived such option to accelerate ifgprior
the sale ur transfer, Mortgap. - and the person to whom the Real Estate is to be ~old or transferred reach agreement in writing that the credit of such person is satisfadiory
Mortgagee and that the interest payable on the sumis secured by this Mortgage +hall be at such rate as Mongagee shill request. I
The Mongagor agrees that no delay or fwilure of the Mortgagee (o exercise any option 0 declare the Debt due and payable shall be deemed a waivg of
Muortgagee's right to exercise such option, either as to any past or present default, wnd it s agreed that no terms or conditions contained in this Mortgage shall be waiveddhltere
pr changed except by a written instrument signed hy the Mortgagor and signed on behalf of the Mongagee by one of s duly authorized representatives. v
w»
After default on the part of the Borrower or Mongager, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Martgage, shall be entitled 10 the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profirs of the Real Eswﬁ, will
puwear to lease and control the Real Estate, and with such other powers as nu- he deemed necessary, o

=
Upan request of Borrower (separately or severally, if more than one). Morngagee, at Mortgagee's option prie: to release of this Mongage, may make future advance:

te Borrower (separately or severally, if more thant one}. Such future advances, with interest thereon, shall be secured by this Morgage when evidenced by promissory note:
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (v liich debt includes the indebledness ¢ videnced by the Credit Agreement hereinabove referred
wy and 2ny or all exiensions and renswals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills alt of mortgagor’s obligations
under this Morgage, this conveyance shal! be null and void, Burif: (1) any warranty or representation made in this Morigage is breached or proves false in any mawerial
respect; (2 default is made in the due performance of any covenant or agreement of the Morigagor under this Monigage, (3) defaultis made in the psyment to the Mortgagee
of any sum paid by the Mortgagee under the autharity of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at marurity; (5) the uerest ot
(he Moertgagee in the Real Estate becomes endangered by reason of the enfurcemoent of any prior lien or encumbrance, (6 any staterment of lien is filed against the Real Estate,
ar any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debr or the lien
an which sugh statement is bases; (7) any law s passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authonzing
the deduction of any such tax from the principal or interest of the Debt, or by wrtue of which any x lien or assessment ypon the Real Estate shaull be chargeable agamst the
owner of this Morgage: (8) any of the stipulations contained in this Mortgage 18 declared invalid or inoperative by any court of competznt Junsdiction; (2) Borrower ur
Margagor or any of them {a) shall apply for or consent to the appointment of 4 receiver, trustee or liquidator thereof of the Real Estate or of all ot a substantial part of such
Burrower's ot Mortgagor’s assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admit in writing such Borrower's or
Murtpager's inability, generally to pay such Borrower's or Merigapor's dubts as they come due, (d} make a general assignment for the benefit of creditors, (e} fAle a petibon
0T un answer secking reorganization or an arrangement with creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or
consent to, or default in answering & petition filed against such Borrower or Morgagor in any bankruptey, reorpanizing; or insnlvency proceedings; or (g3 an order for reliet
or other Judgment or decrae shall be entered by any court of competent jurisdictin, appsoving a penhtion seeking liquidation or reorganization of the Borrower or Monigagor,
er any of them, if more than one, or appointing a receiver, trustee or liquidator «f any Borrower or Mongagor or of the Real Estate or of all or a substantial part of the assets
of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the opten of the Mortgagee, the unpaid balance of the Debt shall at once become
Jue und payable and this Mortgage shall be subject to foreclosure and may be fureclosed as now provided by law in case of past-due mongages; and the Mongagee shall be
authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks in same
new spiper publisiied in the county in which the Real Estate is located 1o sell die Ecal Estate in front of the courthouse door of said county at public vutery, o the highest bulder
tor vash and to apply the proceeds of said sale as follows: first, to the expense +F advertising, selling and cenveying the Real Estate and toreclosing thns mongage, inchuding
a reasonahle attorney’s fee; second, to the payment of any amounts that have been spent, or that 1 may then be necessary te spend, i paying insurance premiums, lens o
vilier enrcumbrances, with interest thergon; third, to the payment in full of the by ance of the Debt and interest thereon, whether the same shail or »hall not have fully nuiured
ab the date of said sale, but no interest shall be collected beyond the day of sale nd any unearned inrerest shall be credited to the Borrower; and tourth, the balance, i any.
t be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who s such owner. The
Murigagur agrees that the Mongagee may bid at any sale had under the terme of this Mongage and may purchase the Real Estate of the lughese bidder thereaf. At the
loreclosure sale the Real Estae may be offered for sale and sold as a whole withoot fiest offering it in any other manner or may be offered for sale and sold npany other mannee
the Mortgagee may elect. The Borrower and Mortgagor agrees to pay all costs. including reasonable attorney’s fees, incurred by the Mortgagey in coligcting or securing os
atlempting 1w collect or secure the Debt, ar any part thereof, or in detending or aiiempting to defend the priority of this Morntgage against any hen or ¢ngumbrance on the Real
Hsrate, unless this Morngage is herein expressly made subject to any such tien ou wumbrance; and/or all costs incurred in the foreclosure of this Morntgiage, either under the
power of sale contained herein, ur by virtue of the decree of any court of comper 1 jurisdiction. The full amount of such costs incurred by the Mongagee shall be a part of
Me Debt and shall be secured by this Mortgage. The purchaser at any such sale-  ull be under no oblipation to see to the proper application of the purchage money. In the

event of a sale hereunder, the Morngagee, or the owner of the Debr and Mortgag: 7 auctioneer, shall execute o the purchaser for and in the name of the Morigagor a deed
to the Heal Estate,

Mortgagor waives all rights of homestead exemption in the Real Estate and re.ingquishes all nghts of curtesy and dower in the Real Estare. Flural or singular words
used herem o designate the undersigned shall be construed o refer to the maker or makers of this Mortgage, whether one or more natural persons. Ail covenants am!
agreements herein made by the undersigned shall bind the heirs, personal represencitives, successors and assigns of the undersigned, and every option, right and privilege heren
reserved or secured to the Moncagee, shall inure to the benefit of the Morngagec's successors and assigns.

Morngagor agrees tha ali of the provisions printed above are agreed to and acul:f[l:d b%Mﬂ agar and consuwie valid and enforceable provisions of this Mongage.
IN WITNESS WHEREQOF, the undersigiied Mortgagor has executed this instrument on U/ /’9

WW% yﬁh‘k et e e e e

MICHAEL WAYNE JONES

STATE OF ALABAMA
COUNTY OF JEFFERSON

[, the undersigned authority, a Notary Public, in and for suid County in said State, hereby centify that MICHAEL WAYNE JONES AND WIFE, YVONNE JONES
whose nameis) 15 (are} stgned to the foregoing conveyance, and who is {are} known to me, acknowledged before me on this day thalll'ﬁi?gﬁi?[{glgud of the coolents of sapd
conveyanee, {(sihe (they) exccuted the same voluntarily on the date the same beurs date. Given under my hand and otficial seal on . .

My commission txpims?’/z 9/ 98 MNotary Public
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NOTE TO CLERK OF COURT: Mongagee cenihes thai if at any puinﬂuargﬂﬁrﬁqﬂmﬂq*sw OF 2PROGATE exemipt holder that such Hotder wail comply with Alabama




