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STATE QOF ALABAMA )

1jﬂiT‘ Yo+
SHELBY  COUNTY ) gﬁ}‘@ 13
KNOW ALL MEN Y THESE PRESENTS, that whereas the Mrllnma“umm:mw
is/are Justly indebted to R, n the sum of .ur_uxo_!m;ﬁ
ardd_No/100 pollarw ( ) evidenced by promissory nots
whereas it is desired by the undersigned to sscure the prompt payment of said | tedress with interest when the same falils due,
NOM, THEREEORE, in comsideration of the sald indebtedness, and to secure the prompt payment of the same at maturity, the
undersigned, RANDALL H., GOGGANS, a married man do, or does, hereby grant, barpein, sell snd convey unto the anld
SHERMAN HOLLAMD, JR. {hereinaftar called Mortgagee) the following described real property
aituated in Shelby County, Alsbama, to-wit:

ALl of the NE 174 of the NW 1/4; the NW 174 of the NE 3/4; the SW 1/4 of the MW 174; the SE 1/4 of the NW 1/4; the SV

174 of the NE 174 the #W 174 of the SE 174 and the SW 174 of the SE 1/4; all in Section 35, Towwhip 18 South, Renge
i East, Shelby County, Alsbamwm.

Subject to ingress and egress to the mortgaged property and mineral and mining rights not owned by Mortgagor.

This is a purchage money mortgage.

The property concerned by this mortgege 13 not the homestead of the mortgagor or his spoime,

RELEASE PROVISION: Mortgagee, his successors or assipne agree to relesse parcels from the lien of this mortgage upon the
following terma and conditions:

{a) Mortgsgor, his successors or assigns shall pay the sum of $1500.00 per acre for the parcel(s) to be relessxed which
payment shall be applisd to the sume due under the note secured by this mortgage according to the provisions of such note; mnd

{b} Each parcel to be retessed shall contaln not Less than forty (40) scres; snd

(c) 1 such parcal{s) to be retessed do not have access to & public rosd, Mortgagee additionally sgrees to subordinate the

(ien of this mortgege to any sssement(s) (not exceeding sixty (&0) feet in width), sald essement(s) providing sccess from such releage
parcel{s) to & public roasd.

TIMBER PROVISION: Mortgagor, his succeanors or aeslgns shall have the right to cut timber from the mortgaged property in order

to install roadweys over the mortgeged property. In the avent such cutting involves a sale of such timber, Mortgegee, his successors
and assigne agres to reiesss tha Lien of this mortgage as to such timbar so long st

{8} The entire procesds from any such timber saie shall be paid to Mortgagee, his successors or sasigns snd shell be
credited to the sumas dus under the note sacured by this mortgage sccording to the terms of such note; and

{b) Hortgages shall have the right to approve the price and terms of any such timber sale, however, such approvel shall

rnot be unreasonably withheld snd further, such approval shall not be withheld if the price and terms of any such timber sale equal or
exceed the falr market valua for such timber at the time of any such sala.

Sald property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO NOLD the above granted prem!ises unto the aald Mortgagee forever; and for the purpose of further securing the
payment of aald indsbtedress, the undersigred, sgrees to pay sll taxes, or ssgessments, vhen legaily imposed upon anld premiasex, and
chould dafault be macde {n the payment of same, said Mortgages has the option of paylng off the same; snd to furthar secure asid
indebtedness, the undersigned agrees to keep the improvements on +81d real estate {rdured agaimst lose or damage by fire, lightning
and tarnado for the ressorable {nsurable value thereof, in companies satligfactory to the Mortgagee, uith losa, !f any, payable to said
Hortgage, as the interest of sald Mortgagee may sppear, and promptly to deliver gaid polices, or any renswale of aaid polices, or sw
renevals of sald polices, to aaid Mortpgagee; and {f undersigned fall to keep sald property insured as sbove specified, or fall to
deliver sald insurance polices to sald Mortgagee then sald Mortgages has the option of Insuring property for sald sum for the benefit
nf sald Mortgages, the policy If collscted, to be credited on seid indebtedness, less coat of collecting seme; all smounts so expended
by sald Hortgagee for taxes, sssessments or Tnsurence, shall become n debt to said Mortpagee, sdditional to the debt hereby specially

secured, snd shall be coversd by ths mortgage, and bear interest from the date of payment by said Mortgage, snd be at once due and
payable,

Upon condition, however, that 1f the sald Mortgagor pays sald Indebtedness, and refmburass sald Mortgagee for sny smounts
Mortgages may have expendad for taxes, ssgessmente sndd Insursnca, end the interest, thereon, then this conveyance ts be null and void,
But should defsult be made In payment aof any sum expended by the sald Hortgegee, or should sald indebtedness hereby necured, or eny
part thereof, or the Interest thereon remain unpaid at maturity, or should the interesat of sald Mortgege in sald property become
endangered by resson of the enforcement of sny prior Lien or Incumbrance therson, so 89 to endanger the debt hereby secured, or if eny
statement of Llen Is filed under the Statutes of Alabama relating to Liens of mechanics and meterinlmen without regard to form snd
contents of such statement and without regard to the existence or non-existence of the debt or sny part thereof or of the lien on which
such wtatement iy based, then In any one of said events, the whole of said Indebtedness hereby secured shell at once become due »rd
paysble, and this mortgage be subject to foreclosure as now provided by Iaw in case of past due mortgages, and the said Mortgagee shall
be authorized to take possession of the premises hereby conveyed snd with or without firat taking possession, efter giving twenty-one
days notice by publishing once & week for three consecutive weeks, the time, place and terme of sale, 'n some newspaper published in
said County and State, to sall the same in lots or parcels, on en messe, as Mortgagee may deem best, In front of the Courthoune door
in said County, at public outcry, to the highest bidder for cash and mpply the proceeds of said sale, First, to the expense of
advertising, selling and conveying, including s ressonable attorney's fes; Second, to payment of sy amoumts that may have been
expended, or that it may necesssry then to expended in paying Insursnce, taxes, or other incumbrancen, with interest thereon: Third,
to payment of said {ndebtedness in fuil, wheather the same shall or shall not have fully matured, st the date of esid ssle, but no
interest shall be colliwcted beyond the day of sale; and Fourth, the remalnder, [f any, to be turned over to the seid Mortgegor: and
the undersigned, further agree that seid Mortgagee may bid at gald sele and purchsse said property, §f the highest bidder therefor,
ns through » stranger hareto, snd the person scting ss auctioneer st such sale s hareby authorized snd empowered to execute s deed

to the purchaser thereof in the neme of the Mortgsgor by such suctioneer »s agent, or attorney In fact, and undersigned further agree

to pay 8 reansonable attorney's fee to sald Mortgagee for the foreclosurs of this mortgsge in Chancery, should the name be so foreclosed,
said fee to be n part of the dabt hereto secured,

It ts expressly underatood that the word "Mortgagee" wherever used In this mortgage refers to the person, or to the persons,
or to the corporation named as @ grentee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or sny right or power granted to aaid Mortgagee in or by this mortgage

in hereby expressly conveyed and granted to the heirs, and sgents, end sssigns, of safd Mortgsgee, or to the succezsor snd sgents snd
assigns of said Mortgages, 1f & corporation.
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[N WITRESS WHEREOF, we have hereunto set our hands snd sealg on this the f Z day of OC#T‘FTJL"V"; wi_r_.
1

4 f—

1l H. Goggans

STATE OF _ALABAMA )

General Acknow!edgement
COUNTY OF JJI{_'L«-.. )

t, the undersigned, . Bortd

cartify that

» 8 Notsry Public in and for said County in sald Stete, hereby

whose name i sigred to the foregoing conveyance,
ond who {8 knowun to me, scknowt fors me on this day, thet being Snformed of the contents of the conveyancs he
executed the same voluntesriiy on the day the same bears date.
Given under my hand and official seal this (‘1‘ day of __ October e 1993 .

My ' Commiasion

Notary Public &rj: "?A—? . I ' ﬁ_‘/

Inst & 1995-30137

5-30137
iﬂfaﬂ;; ERTIFIEH
State of ) ia,—,ﬁﬁ JUDGE O TE
Corporete Acknowledgment Eﬁlﬂ Ul‘“" %3 bo' )
County of ) m! 'ﬁ.'l. ]

1, the undersigned, » 8 Notary Public in end for seid County in sald State, hereby
cértify that

- o | D — Preaident of
« B corparation, i signed te tha foregoing conveyance, and

wvho s knowih to me, acknowledged before me on
this day that, being informed of the contente of the conveyance, he, as such officer and will full sithority, executed the same
voluntarfly for and ss the sct of sald torporation.

Given under my hand and official seal this day of

, 19

Notary Public
My Commisaion Expires:
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