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1308 Berwick Circle
THE FORT DEPOSIT 3E‘- %Nal(
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MORTGAGOR MORTGAGEE
“1I" includes each mortgagor above. "Wou" means the mortgagee, its successors and assigns.

E. Bdward Roberts III
age, grant, bargain, sell ang convey o you, wilh power of sale.
october 6 154479 9 g Yoy pa

REAL ESTATE MORTGAGE: For value received, |,

to secure the payment of the secured debt described below, on _ . the real estate described below and all nghts.
gasements. appurtenances, rents, leases and existing and future improvermeants and fixtures {all called the "property™).
PROPERTY ADDRESS: 1308 Berwick Circle | Birmingham, AL Alabama 30242

(Straal) Gy (Zp Coon)

LEGAL DESCRIPTION:

Iot 72, according to the Survey of Greystone Homes, as recorded in Map Book 16 page 31 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

L0/280/4995—-30135
183250 PM CERTIFIED

SHELB‘I‘ COUNTY JUDGE OF PROBATE
HED 41.00

Shelby

{ocated In County, Alabama.
TITLE: | covenant and warrant titie 10 the property, except for

SECURED DEBT: This mortgage secures repayment of the secured débt and the performance of the covenants and agreements contained in this
morgage and in any other document mcﬂrgﬂrated herein. Securad debt, as usad in this morigage, includes any amgounts | owe you under this
mortgage ¢r under any instrument secured by this mortgage and all m:::-dmcatluns extensions and renewals theraot.

The secured dabt is evidenced by (List all instruments and agreements securad by this morigage and the dates thereot )
KX Home equity line note dated October 6, 1995 and all renewals and extensions
~ thereof

ﬂFuturu Advances: All amounts owed under the above agreement arg secured even though notl atl amounts may yet be advanced.
Future advances under the agreament are contemplated and will be secured and will have prionty to the same éxtent as if made on

the date this morigage is executed.

ﬂﬁavnlwng cradit loan agreament dated October 6, 1995 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agrae-m&nr are contemplated and will be sacured and wi'l bave
priority 10 the same extent as f made on the date this mortgage is executed.

The above cbligalion is due ang payable on October 25, 2000 T ! i ? E%aﬁgher

The tot ' Srhv40i5 Qog/tgage at any one time shall not exceed a maximum principal amountef:__  © ..
APt Soiars (5. 20,000.00

plus intarest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with inlerast on such
disbursemants.

XX variabie Rate: The interesi rate on the obligation secured by this mortgage may vary according to the terms of that obhigation,

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a pan
heraot.

RIDERS: Commarcia! . B

b tarms and covenants contained in this mortgage (including those on page 2 which are hereby

jage toym} ang in any riders described above and signed by me.
- {Seal] i .. .. (Beal

(Seal) {Seal)
WITNESSES:
Eovmdes
ACKNOWLEDGMENT: STATE OF ALABAMA, o County ss:
. the undersigned . a Notary Public in and for said county and in sa«d state. hereby certity that
E. Edward Roberts III
whose namea(s) is signed to the feregaing conveyanca, and who is _.. known to me, acknowledged before me on
Inchvichual this day that, being informed of tha contents of the conveyance, .. executed the same volunmarily on the day the same
baars date.
whose name(s) as - ofthe __ o
a corporation, signed 1o the foregoing conveyance and who known to me, acknowledged betora me on
C . .
orperate this day that, being infermed of the contents of the conveyance, he . as such officer and with full authornty,
executed the same voluntarily for and as the act of said corporation.
Given under my hand this the 6th day of October, 1 - e e

My commission expires.

(MNolary F'ul:rllchE 3
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COVENANTS

1. Paymants, | agree to make all payments on the secured gebt when duse. Uniess we agree otherwise, any paymaents you receive from me or for mr
nenefit will be applied first to any amounts | Owé you on the secured debt (exclusive of interest or principat), second, 1o interest and than to principal. lf
partial prepayment of the secured debt occurs tor any reason, it will not reduce or excuse any schedulext payment until the secured debt is paid in full

2. Claims against Tltle, { will pay all taxes, assessments, liens and encumbrances on the property when dus and will defend title 10 the propany agamnsl
any claims which would impair the lien of this morigage. You may requiré me 1o assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

1 Insurance. | will keep the property insured under terms acceptable 10 you at my expense and for your banefit. All insurance policies shall include a
standarg morigage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceads
may be apFIiad. within your discretion, 10 gither the restoration or repait of the damaged property or o the secured debt. if you require morgage
insurance, | agree to maintain such insurance for as long as you raquire.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expanaes. | agree to pay all your axpenses. including reasonable attorneys’ fees it | oreak any covenants in this mortgage or in any obligation
secured by this mortgage. Attorngys’ tees includa those awarded by an appeliate courl. | will pay these amounts to you as provided in Govenarit 10 of
this morigage.

6. Default and Acceleration. If | {ail to make any anrnant when due or break ang covenants under this mortgage, any priar mortgage or any obligation
sacured by this mortgage, you may accelerate the maturity of the secured debt and dema d immediate paymant and exercise any other remedy
available to you. This morigage gives you the power of sale, which you may also invoke undg/ the circumsiances described in the previous sentence. If
yOu invoke the power ol sale, you will giva notice of the sale by publication once a week lor three successiva weeks in some newspaper published in the
county in which the property ar any portion of it is located. This nohce will give the time, pldce and terms of the sale, and a description ¢of the property.
Afier this notice is given, the property will be sold to the highest bidder at public auction at ihe front door of he County Courthouse of the county in which
the ngtice of sale was published.

7. Assignment of Rents and Proflts. | assign 1o you the rents and profits of the properly, Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. If | detault. you, your agent, or a court appoinied receiver may take possession and manage the
proparty and collect the rents. Any rents you collect shall be applied first 16 the costs of managing the property, including cour costs and atiorneys’ tees.
commissions 1o renlal agents, and any other necessary relaled expenses. The remaimng amount of rants will then apply to payments on the secured
debt as provided in Covenant 1.

B. Walver of Homestaad. | hereby waive all right of homestead exemnption in the propery.

9. Leaseholds; Condominiums; Planned Unit Developmaents. | agree to comply with the provisions ot any fease if this morgage is on a leasehcld. |1
this mortgage is on a unit in a condominium Or a planned unif development. | will perform all of my duties under the covenants, y-laws, or regulations ol
the condeminium or plannad unit development.

10. Authority of Mortgagee to Pertorm for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perlorm the duties or cause
them to be petformed. You may sign my namae or pay any amount if necessary tor performance. |t any constructian on the property is discontinued or
not cartied On in & reasonable manner, you may do whatever is necessary to protact your security interest in the property. This may include compleling
the construction. |

Your failure 1o parform will not preciude you from gxarcising any of your Sther rights under the law or this mortgage.

Any amounts paid by you to protect your seuurita interest will be secured by this mortgage. Such amounts will be due on damand and will bear interesl
trom the date of the payment untii paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the properly 10 inspact if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction.

12. Condemnatlon. | assign to you the proceeds of any award or claim for darmages connectad with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agresment,

13. Waiver. By exercising any remady available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy. (|
defauit, you do not waive your right to later consider the avent a default if it happens again.

14. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. |f 1 co-sign this
mortgage but do not co-sign the undarlying debt | do so only to martgage my interest in the property under the terms of this morlgage. | aiso agree that
you and any ;:-amtr_I to this mortgage may extend, modify or make any other changes in the terms ol this mangage or the secured debt without my
consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15 Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by maiiin it by certitied mail addressed to me at the
Proparty Address or any other address that | tell you. | will give any notice 10 you by certified mail to your address on page 1 of this mortgage, or o any
other address which you have designated.

Any notice shall be deemed 1o have been given 1o aithar of us when given in the manngr stated above.

16. Trans{er of the Property or a Beanelicial Intereat in the Mortgagor. !f all or any par of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate paymeni of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural gersﬂn and 2 henaficial interest in the morigagor is sold or transterred. However, you may nol demand payment in the above
situations it it is prohibited by federal faw as of the date of this morigagse.

17. Relesase. When | have paid the sacured debt in tull and all underlying agreements have nean terminated. this mortgage will become null and elle
and you will release this morigage.
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