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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER

FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES

HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank of Alabama

Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entered into this 22ND day of SEPTEMBER, 1985 by and batween SPENCER W, CHAPMAN AND BOBBIE J, CHAPMAN, MARRICD
(hereinafter called the "Mortgagor,” whather one or mors) and AmSouth Bank of Alabama, & nationa! banking association (hereinafter called the "Mortgages™).

Recltals

A The Sscursd Line of Credit. MORTGAGORS (hereinaftar call the "Borrower,” whethar one or mere) ARE now or may becomea in the future justly indebted to the Morigages in
the maximum principal amount of TWENTY THOUSAND DOLLARS AND 00/100*** Dollars ($20,000.00) (the "Credit Limit") pursuant to a cartain open-erv line of credit
Tymad by the Morigagee for the borrowar under an agresmeant (the "Cradit Agresment’), snlitied

“amSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee, dated SEPTEMBER 22MD. 1585

[0 “amSouth Personal Financiel Sarvices Line of Credit Agreement” executed by the Borrower in favor of the Morigagee dated _, 1995, as amanded by an amangment of aven date
harawith

[0 "AmSouth Premium Line of Cradit Agresment” axacuted by the Borrowsr in faver of the Morigages dated _ 19865, as amandad by an amandment of even date herewlih.

The Cradit Agresment provides for an opsn-and line of credit pursuant to which the Borrower may bomow and repay, and repay and repay, amounts from the Mortgages up to a
maximum principal amount at any one time outstanding nct exceeding the Credtit Limit.

B. Rate and Peyment Changes. The Credit Agreement provices for finance charges to be computed on the unpaid balance cutstanding from time to time under the Credil Agreement
at an adjustable annual parcantiage rate. The annual percentage rate may be increasad or decreased on the first day of sach bilking cycle based on changes in the "Prime Rate™ as
published in the Wall Strest Journa/, The annual parcentage rate charged under the Cradit Agresment during aach billing cycle will be 1.5{"% above the Prime Rate in effect on the first
day of that billing cycls. The annuai parcentage rate on the date of this morigage is 10,28%. The annual percentage mate wilt increass if the Prime rate in effect on the first day of a billing
cycls increases, and will decrease if the Prime Rate in effecl on the first day of a billing cycls decreases; however, the annual parcentage rate will never exceed tha Maximum Rate stated
in the Credit Agreamaent. Any Increasa In the annual percentage raie may result in increased finance charges and increased minimum payment amounts under the Credit Agresment Any
decroasa in the annual percentags rate may result In lower finance charges and lower minimum monthly payments.

€. Maturity Date. i not sooner terminated as sat forth therein, the Credit Agresmaent will terminate twanty years from the day of the Credit Agreement, and afl sums payabie thereunder
lincluding without limitation principal, interast, expsnsas and charges) shall become due and payabis in fuil.

D. Mortgage Tax. This morigage securss open-end of revolving indebtednaas with an interast in residentia) proparty. thesefore, undar §40-22-2{1)b, Code of Alabame 1875, as
amsnded, the martgage filing privilege tax shall not excead $15 for sach $100, or fraction thereof, of the Cradit Limit of $20.000.00. which I3 the maximum principal indebtednasa, (o be
securmd by this mortgage at any one time. Although the intecest rate payeable on the line of cradit may increase If the Prime Rats jn effect on the first day of a billing cyCls incraases, the
increased finance charges that may rasult are payable monthly under the Credit Agresment and there is no provigion for negative amodization, capitaltization of unpaid fingnce charges or
othar Increases in the principal amount sacured hersby over and above the Credit Limit. therafore, tha principal amouni secured will never excesd the Credil Limil unless an appropriate
amendrent hareto Is duly recorded and any additicnal mortgage tax due on the increased principal amount paid at the time of such recording.

Agreament

NOW THEREFORE, in consideration of the premises, arki to secure the payment of (a} 4!l advances haratofors or from fime o ime hereafter mad by the Morigages 1o the Borrowet
undaf tha Cradit Agreamant, or any extansion or renewal thereof, up o & maximum principal amount at any one time outstanting not axceading the Credit Limdt: (b} all finance chargas
payable from time 1o time on aald advances, or sny pan thereof, {¢) all othar feas, charges, cosls and expsnsas now or hereafter owing by the Bomower to the Mortgapss pursuant 10 the
Credit Agresment, or any extension or renewal thereof. {d) all other indebtedness, obligations and liabilities now or hareafter owiryy by the Bomowsr o the Morigagee under the Credil
Agresmant, or gny extension or ranewal thareof, and {s) 8l advances by the Morigagee under the terms of this morigage (the aggregate amount of all such tlerns deacribed in (a) through
(8) abova Deing hereinafter collectively call "Debt”} and the compliance with all the stipulations harein contained, the Morigagor does hereby grant, bargain, sell and convey unto tha

Mortgages, the foliowing deacribed real astate, situated in SHELBY County, Alabama (said reai estate baing hersinafter called the "Real Eatale™).

LOT 310, ACCORDING TO THE SURVEY OF EAGLE POINT, THIRD SECTOR, PHASE 2, AS RECORDED IN MAP BOOK 18, PAGE 34, IN
THE PROBATE OFFICE OF SHELBYCOUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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Tagathar with alt tha rights, priviieges, tenements, appurtenances and fxtures appertaining to the real estate, all of which shall be deemad resl Estate and conveyed by this morgage.
To have and to hold the Real Estate unto the Morigagee, its succesasdrs and sasigns forever. The Morigagor convenants with the Mortgagee that the Morigagor is lewfully seced in fee
lirnphnftmFlnlE:tltlmﬂmlgoodriummmllndmnmﬂuﬁulamuﬂnrm: that tha Real Estate Is fres of 3l encumbrances, axcept the llen of current ad velonem taxes,
the pror mortgage, If any, hateinafter deacribed and any other shcumbrances expressly set forth above; and the Mortgagor will wamant and forever defend the titie to the Real Estate unto
the Mortgeges, against the lawful claims of all persons, axcapt 83 otharwise herein provided.

This mortgage secures an open-end revolving line of credit under which the bofrower may borrow and repay, and rebomow and repay, amounts from the Mortgages from
time to time up to maximum principal amount st any one time outstanding not excesding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit
Agresment does not require that the Borrowsr make any mirimum inktial advance or maintaln sy minimum balance under the ling of credit; thersfors, at imes thers may be
no olrtstanding Debt under this mortgage. However, this mortgage shall become affective immaediately notwithstanding tha lack of any initial sdvance and shall not be desmed
satis nor shall title to the Real Estats be divested from the Morigages by the payment In full of all the Debt st any one time outstanding, since in esch cise further
borrewings can thereafter be made from time to time by the Borrower under the terms of the Credit Agreement and all such borrowings are to be included In the Debt secured
hereby. This morigege shail continue In sffact until sil of the Debt shall have been paid In full, the Credit Agresment shall have been terminated, the Mortgages shall have no
obligation to axtend any further credit to the Borrower thereunder and an appropriate written instrument in satisfaction of this mortgage, exscutsd by a duly authortzed officer
of the Mcrigages, shall have bewn duty recorded in the probate office In which this mortgage Is originally recorded. The Mortgeges agress io exacuts such an instrument
prompty following receipt of the Borrower's written requeat thersfor, provided that all of the conditions set forth above have besn fulfilisd. Nothing contained herein shall be
construed ss providing that this mortgage shall securs any advances by the Mortgages to the Bormowsr under the credit Agresmant in a maximum principal amount st any ons
time outstanding in sxcess of Cradit Limit set forth above unless this mortgages shall have been amended to increase the Credit Limit by written instrument duly recorded In
the probate office Ih which this mortgage I originally recorded.

{Compiete if applicable:) this mortgage ls junior and subordinaie 1o the certain mortgage dated _, 19_, and recorded in _ Volume _, at page In the Probats OfMce of SHELBY County,
Alabama
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All amounts spent by the Morigages for insurance or for the payment of Liens or for the payment of any amounts under any prior morgages shall become a debt due by the Mortgagor
and st once payable, without demand upon or notice o the Morigegor, and shall be included In the Debt secured by the llen of this morigage, and shall baar Interest from dels of payment
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improvemeants in ks 9ood condition as they now s, reasonable wear and tear axceptad.

M:ﬂﬂimlwmmlmﬂmmﬂmﬁmw this mortgage shall ba deamed o ba in defauit and the Debt shall becoma immediately due and payabis,
at the option of the Mortgages, upon the sale, lsasa, transfer, or morigage by the Morigagor of all or any part of, of all or any intarast in, the Real Estate, including transfer of an interest by
cantract to sell,
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such inapection specitying reascnable cause therefor related to the Mortgages's Interest in the Real Estate.

Exouptfnrlnynoﬂumquirldundﬂlppﬂuhhllwtubunhunin:mﬂmmnar.unyrnntimund-rmi:mw{n}mmﬁmmmmm{ﬂﬂunmwwnhﬂmmr}
int the mannaer set forth in the Credit Agreement, {b}mybcﬁmhnnyaﬂurmorw.byrdllivnrinqmmmmwmlmmﬁﬂtumﬂmﬂmm)mmmm
IudmntiubrﬂutdmranuddruudtnIhaMaﬂuuorltIrwluldrlnmﬂuW'nmﬁmﬂMnﬂwMuﬂuMdeﬂmmmmmww
as provided hersin; lnd{l:]lhlllhﬂhﬂnhmwwnmmnnuilmﬂumw'llﬁdmmmrdnmmmmmmuﬂuwamm
to the Morigagor as provided herein. Any notice under this mortgage shal be desmad lo have been given 10 the BomOower, the Morigagor of the Moripages when given in the mannar
designatad herein.

The Morigegor shall comply with the provisions of any leass if this morigage = on 2 leasshold. if this movigage is on a unit In a condominium or a planned unit developmant, the
Mortgegor shall parform all the Morigagor's obligations under the declarabon creating of governing the condominium or planned unit development, the by-laws and reguistions of the
condominium of planned unit development, and conetituent documants, all as amended. If a condominium or planned unit developmant rider is executed by the Morigagor and recorded
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Jpon the occumence of an avant of default hersunder, tha Morigagee, upon bill or other proper legal procaeding being commencad for tha foraclosure of this morngsge, shall be entitied
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with such othar powers &3 May ba deemad NMECeSLArY.
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nrmyaxtanllnnwmmWﬂm-lmmmWMrm&mdtﬁhW}; {b) the Morigages |s reimbursad for any amounts the Morigagea has paid in
paytmeni of Liens or Insursnce premiumae or any prior mongages, and intsrest thereon: (c) the Morigagor fulfllls all of tha Mordgagor's obligations under this mortgage; (d) the Credit
Aqrhnunti:mrmlnlhdindﬂnﬂlnhrﬂlmmmnthmrﬂmuﬂﬂmma Borrowar thersundar; and {8) an appropriate written Instrument in satisfaction of this mortgags
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Mnrlglnnr.urlnrufl.'mm.taﬂ'laMnrulgﬂrlmllnlunpilldltmlmnrr.mwmmnrM;{E]MIMdMWinMHﬂEmm:WW
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Credit Agreement and accalerate the balance dus thereunder, then, upon the happening of any one of more of sakl avents, &t the oplion of the Morigages, the unpaid balance of the Debt
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shall be authorized to take possession of the Resl Estale snd, sfter giving at least twenty-one day’s notice of the time, piace and terms of sale by publication onca & week for threa
consscutive wesaks in some newspapar published In the county in which the Real Estate is located, 1o sef the Real Estate In front of the courthouse door of sakl county, at public outcry, to
the highest bidder for cash, and 1o apply the proceeds of sald sale as follows: first, to the expense of advertising. selling and conveying the Real Estate and foreciosing this mongage,
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nacaBAary 10 spend, In paying insurance premiums, Liens, any prior mortgagas of other encumbrances related Lo the Real Eatata, with intereai thereon; and, forth, the balance, if sny, to be
paid I the party or parties appearing of record to be the owner of the Raeal Estate i the highest bidder therefor. Al the foreclosure sale the Real Estate may be offered for sale and scid aa

A whola without first offering it in any other mannar or it may be offered for sala and sqld in any other mannar the Morigagss may siect,

The Mortgagor agresa to pay all costa, Including raasonable attorneys’ fees incured by the Mortgagee in collecting o securing or attempting to collect or sacure the Debt, or any pan
thareo!, of In defending or attampting to defend the peiority of this morigage against any lien or sncurnbrance on the Real Estate, uniess this morigage is hengin axpreaaly made subject to
any such lisn or encumbrance; and all coats incumed in the foreciosure of this morigage, aither under the power of sale contained herein, or by virtue of the decree of any cowt of
compatent jurisdiction. The full amount of such costs Incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be
under nc obligation 1o sea 1o the proper application of the purchase money. In the event of a sale hareunder, the Mortgagee, or the ownar of the Debt and morigage, or the suctionser, shall
axecute to the purchaser, for and in tha name of tha Mortgagor, a deed 1o the Real Estate.

Plural or singular words used to designate the Borrowaer(s) or the undersigrisd shall be construed to refer to the makers of the Credit Agreement and this mortgage, respectivety,
whethar ona or more natural person, corporations, associations, partnerships or other antities. All covenants and agreements herein mada by the undsrsigned shall bind the heirs, personal

reprasentsatives, successors and assigns of the underasigned; and every optian, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Morigagee's
aUcCcessors and assigns.

IN WITNESS WHEREOF, the undemsigned Morigagor has (have) execuied this instrurpent on the date first written above.

C; / (:4&9/”% (Seal}
SF ./ A -mﬁﬂrh“" , (Seal}
_J_J!/*/’J*'Ll:r ey, (Seal)

(Seal)

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

SHELBY County .

I, the undarsigned authority, & Notary Public, In mnd for said county in said State, hereby certify that § . 1A A FMA ML .
whose nama(a) ARE signed to the foregoing Instnumant, and who ARE known to me, acknowledged before me on this cay that, baing Informed of the contents of said instrurment he

axecuted tha sama voluntarily on the date the same bears date.

Given under my hand and official asal, this 22ND day of SEPTEMBER. 1988

MM% bhlehdhes

Hotub! ﬂmu:

NOT LT v PUBLIC STATE OF ALABRAMA AT T ARCK My commiasion expires.

MY (MISSION EXPIRES: Tuvy ..
BC..:...u THRU NOTARY PUBLIK UNDZ

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA,
County
[, the undersigned authority, 8 Notary Public, in and for sald county in said State hereby cerlify that 1
whose name as of . & corporation, is signad to the foregoing instrument, and
wh 18 known 1o me, acknowledged before ma on this day that, being informed of the contents of said instrument, ha, as such officer, and with full authority, executed the same

volurtarily for and as the act of aakd corporation.

Givan under my hand snd officis sead, this day of ., 19

Motary Public
My commission axpiras;
NOTARY MUST AFFIX SEAL
This Instrument prapaned by
Jolea McLam
PO Hox 11007
Birmingham, AL 35288
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