. Thi¥'instrument was prepared by
_JAMES R FREEMAN " (Name); . CENTRAL ;STATE BANK
i3 T

(Address) P-0. BOX 180 CALERA, AL 35040

JUDITH B FREEMAN

CENTRAL STATE BANK
176 MARINA ROAD HWY 25, P.O. BOX 180

CALERA, ALABAMA 35040 <+
SHELBY, ALABAMA 35143 2
MORTGAGOR . T MORTGAGEE - fea
“1" includes each mortgagor above. *You"” maans the mgerigages, its sucGessars and assignﬂ'{{f F ol f;?
_ A
REAL ESTATE MORTGAGE: For valus recaived, |, _ JAMES R FREEMAN AND WIFE, JUDITH B FREEMAN ro A
, mortgage and warrant to you, with power of sale, to sacure the payment of the secured debt described hg_‘li::ﬁ,' unf""'
AUGUST 1, 1325 , the real estate described below and all rights, easements, appurtenances, rantu,' Iéaséa* :
and existing and future improvemants and fixturas {all called the “proparty”). e
PROPERTY ADDRESS: _ 176 MARINA ROAD . CALERA  Alabama 35040 -~ i %
(Streat] iCityl (Zip quﬁ; : o
LEGAL DESCRIPTION: | . : B
) - . - . < !
LOT NO 5, IN SHELBY SHORES - 1976 ADDITION, ACCORDING TO THE MAP OF SAID SHELBY - ,f !
SHORES 1976 ADDITION, AS RECORDED IN THE PROBATE DFFIC}E D; WM. ALABAMA
IN MAP BOOK 6, PAGE 107. ins
SITUATED IN SHELBY COUNTY, ALABAMA. Can'tral State Bank
THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE 03;34;'1995-21053 p. O, Box 180
CORRECTION IN THE ACKNOWLEDGMENT BELOW, 1028 AM CERTIFIED Colure, Al 35040
located in SHELBY County, AlabSHERIY QOUNTY e OF PRIM

TITLE: | covenant and warrant titla to the property, except for encumbrances of record, mmcim and zuﬂ?ﬁ?nrdinances, currant taxes and

assessments not yet due and

SECURED DEBT: This mortgage securas repaymant of the secured debt and the performance of the covenants and agreements coQiained in
this martgage and in any other decument incorporated herein, Secured debt, as used in this mortgage, includas any emounts | awe you
undar this mortgage or under any instrument secured by this mortgage.

o4
Tha securad dabt is evidanced by {List al! instruments and agreements secured ?&mmﬁﬂmﬁtﬁMreuf-!:

ERT
XY _ CENTRAL STATE BANK LOAN NUMBER 42062 11:00 AW © 13
SHELBY ﬁ“““m .00

] Future Advances: All amounts owed under the above agreemant ars secured even though not all amounts may yet be
advanced. Future advances undesr the agreement are cantemplated and will be secured and wilt have priarity to the sama

extent as if made on the date this morigage is exacuted.
!

Revolving credit loan agreement dated AUGUST 1, 1995 . All amounts owed under this agreement are secured even
though not all amounts may yet be advancad. Futura advances under the agreemant are contemplated and will be secured and
will have priority to the same axtent as if made on the date this mortgage is executed.

The above obligation is due and payable on EIULY 31, 2005 .
The total unpaid balance secured by thig martgage at any one time shall not exceed a8 maximum principal amount of;

FIFTY FIVE THOUSAND AND 00/100§—~==—- - e e — i Doltars (532 3000, 00———m—— e

plus intarast, plus any disbursements made for the payment of taxes, special assessmants, or insurance on the property, with interest
on such dishursaments.

if not paid earlier.

EXVariable Rate: The intarast rate on the obligation gacured by this mortgage may vary accorgding to the terms of that cbligation,
] A copy of the loan agreemant containing the terms under which the interest rate may vary is attached to this mortgage and
mada a part hereof.

TERMS AND COVENANTS: |agresto the terms and covenants contained in thismortgage and inany ridars describeg below and signed by ma.
() commercial [ Construction ¥¥ _ CONSUMER . . . o _

SIGNATUBES:

{Seal)

[Seal) ISeal)
WITNESSES:

SHELBY

ACKNOWLEDGMENTY: STATE OF ALABAMﬁﬁ , County 3s.
I, SHANE D SCHROEDER a Notary Public in and for said county and in said state, hereby certify that

JAMES R, FREEMAN AND WIFE, JUDITH B. FREEMAN — _

[ whose namaeis) _8T€ signed to the foregoing conveyance, and who dT€ _known to me, acknowledged before me on
Inglvidual

thia day thet, baing informed of the contents of the conveyance, have axecuted the same voluntarily an the day the
game bears date.

whose namels) as of the . , i,
& corporation, signed to the foregoing conveyance and who . known to me, acknowledged before me on

Co t . . . :
porae this day that, being informed of the contents of the conveyance, he , as such officer and with full authonty,
exacuted the same voluntarily for and_as the act of said corporation. /?4
Given under my hand this the / day of (2L 1224 L2225
My commission expires;
{NSfery Public]

£ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 FORM OCP-MTG-AL 11/28/88 ALABAMA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwiss, any paymants you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interast or principall, second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schaduled
paymant until the secured debt is paid in full.

2. Clalms againat Title. | will pay all taxes, assessments, liens and encumbrances on the property when dus and will defand title to the proparty
against any claims which would impair the lien of this mertgage. You may reguire me to assign any rights, claims or dafansas which | may
have against parties who supply labor or mategrials to improve or maintain the property.

3. Insurence. | will keep the property insured under tarms acceptable to you at my expensé and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any Insurance proceeds may be applied, within your discretion, to either the restoration
ot repair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary,

5. Expeansas. | agres to pay all your expenses, including reasonable attornays’ fees if | break any covenants in this mortgage or in any obligetion
secured by this mortgage. Attorneys’ fees include those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Dafault and Acceleration. If | fail to make any payment when due ar break any covenarnts uvnder this maortgage, any prigr martgage or any
obligation securad by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and axarcise any
other ramady available to you. You may foraclose this mortgage and sell the property in the mannar provided by law.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in defauit. if | default, you, your agent, or a court appointed receiver may take possession and
manage tha property and collect the rents. Any rents you callect shall be applied first to the costs of managing the proparty, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured dabt as provided in Cowvenant 1,

8. Walvar of Homestaad. | hereby waive all right of homestead exemption in the property.

9. Laaseholds; Condominiums; Planned Unit Davelopmants, | agres to comply with the provisions of any lease if this morigage is on & leasehald.
If this mortgaga is on a unit in a condominium or a planned unit development, | will perfoarm all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor, If | fail to perform any of my duties under this mart?agﬂ, you may perform the duties
or cause them to be parformed. You may sigh my name or pay any amount if nacessary for performance. If any construction on the property
s discontinued or not cartied on in a reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property.
This may include completing the construction.

your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts pald by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demeand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the sacurad dabt.

11. Inspection. You may entar the property 1o inspect if you give me notice beforehand. The notice must state the reasonalle cause for your
inspection,

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreameant.

13. Waiver. By exerclsing any remady available to you, you do not give up your rights to later use any other remady. By not exercising any
remady, if | default, you do not waive your right to later consider the event & dafault if it happens again.

14. Jolnt and Saveral Liabllity; Co-sighers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If | co-sign
this mortgage hut do not co-sign the underlying debt 1 do so only to mortgage my intsrest in the property undar the terms of this mortgage.
| algo agree that vou and any party to this mortgage may extend, modify or make any other changes in the terms of this martgage or t?\a
securad debt without my consent, guch a change will not release me from the terms of this mortgage.

The dutias and benefits of this martgage shall bind and benefit the succassors and assigns of gither or both of us.

15. Notlce. Unlass otherwise required by law, any notice to me shall be given by delivering 1t or by mailing it by certified mail addrassed (o
me at the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your address on the front side
of this mortgage, or 1o any other address which you have designated.

Any notice shall he deemad to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Baneficlal Interest in the Mortgagor. If all or any part of tha property ar any interest imiwhpsoidortreansferred
without your prior written gonsent, you may demand immediate paymeant of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferrad. Howsaver, you may not demand payment
in the above situations If it iz prohibited by federal law as of the date of this morigage.

oo R 23 -
17. Release. Whan | have paid the securad dabt, you will discharge this mortgage wit_h'étlilaéhgrﬁ@fnﬁrﬂﬁ"r g ugeye|pay 21l costs to record this
morgage. 10588 91 O c 1T pp
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