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THIS INSTRUMENT PREPARED BY (Name)_. ROBIN GREEN COMPASS BANK .
(Address) 15 South 20th Street Birmingham, AL. _35233

STATE OF ALABAM
Ny o oneiby ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

WOTICE: This is & Future Advance Mortgage whioh sscures af apen-end credit plan which contains pm\dﬂn%

tor changes in the Annualld
result in higher minimum®™>

Percantage Rate applicable to the balanos owsd under the Acgount. inoreasss in the A
monthly paymants and increased finanos oharges. Deoraases In the Annual Parosntagh ﬁ m! monthly paymente and
jowar finance charges., 123 38 BATE h
gLy COUNTY JUBRE OF PRO o
WORDS OFTEN USED IN THIS DOCUMENT w3 WD 6.0 A
{A) "Mortgage." This dooument, which |e dsted _Octohsy 10, 1895 , will ba oelled the “Mortgage.” %)
(8) "Borrower." __RAY LER AND WIFE BMANDA LRE b
(C) "Lender.” Compesg Bank - __ willl be callad dpsnder.” Lendsr is a corporation or mesocistion which was formed
and which exists under the lawe of the State of Alahama or the United States. -
Landar'e eidress iﬂ_j_mwwmuwm—————- —— ¥
D] "Agreemant.” The "Compass Equity Line of Credlt Agresmaent snd Disolosure Statsmant™ signad by Borrower and dated Oct. 10, "E
1995 . as it may be amended, will bs caliad the "Agresment.”, The Agreement establishes an open-ond credit plan {hereinafter called sy

the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal

at any one time outstanding not exoseding the credit imit of $_14 , 450,00 . All msthode of obtaining credit are collectively
referrad to as "Advances”.

(E} "Maturity Date.” Unless terminated sooner in accardance with the terms of the Agresmant, Lender’s obligations to make Advances utxier
the Agresment will terminate twenty {20} years from ths date of the Agreement. The Agreement petmits the Borrower to repay any
balance outstanding at the tme of tarmination of the Agresment by gon nuing to make minimum monthly payments in accordanca with

the Agreement. This Mortgage shall remain velid after the Maturity Dats until sll sums owing under the Agresment and this Morigage are

paid in full. .
{(F) "Propsrty." The property that is described below in the wactlon titled "Dascription Of The Property” will be gelled the "Property”.

INTEREST RATE ADJUSTMENTS
The Maonthly Periodic Rate applicable to your Acoount will be the prime rate as published in the Wall Strest Journal’s "Money Rates" table

{(*indax Rate"} in sffact on ths last businsss day of tha previous calendar month plus 3 peroentage polnte {tha "Annual Parcantage
Rats™) divided by 12, If multiple rates are quoted in the table, then the highest rate will ba considored the Index Rats. The Monthly Pariodic

Rats on the date of this Mortgage is _0Q 9721 % wnd the Annual Parosntage Rets shall be 11.750000 %. Ths Monthly Periodic
Rate and the Annual Percentage Rats may vary from billing cyele to billing cycle based on increases and decreasss in the Index Rate. The

Annual Percentage Rate corresponding to the Monthly Pariodic Rate daes not include coste other than intersst. Tha Annual Percentage Rate
applicable to your Account will Incresse if the index Rate in affact on the last business day of the calendar month increases from one month to
tha next. An increase will taka sffect in the current biliing oycle and may result in & higher finance charge and a highsr minimum paymaent
amount. The maximum Annual Fnrniﬁtnnu Rate applicable to the Account shall be _;L_a_,_ﬂ_ﬂ_[m____% and the minimum Annual Percentage

Fate challbe _7.0000 % .

PAYMENT ADJUSTMENTS _
The Agraemsnt provides for s minimum monthly payment which will be no less than the amount of interest calculated for the past month,

FUTURE ADVANCEMENTS
The Account is an open-snd oredlt plan which obligates Lander to make Advences up 1o the cradit limit set forth above. | agres that this
Mortgage will remain in affact ns long &8 any amounis are gutstanding on the Acoount, of the Lendsr hae any obligation to make Advancas

undar the Agrasmant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, asll and convey the Property to Lender. This means that, by signing this Mortgage, { am giving Lender tha righta that | have in
the Property subject to the terme of this Mortgage. The Lander alsc has thoss rights that the law gives 10 lendsre who hold mortgages on real

property, | am giving Lender these righte to protect Lender fram poeeible [osess that might result if | fail to:
(A) Psy sll amounts that | owe L sndar under the Agreement, of othar svidance of indebtednoss arising out of the Agrasament or Acaount;

{B) Pay, with interest, any amounts that Landar spands under this Mortgage 10 protect tha Property of Lender's rights in the Propsrty; and
{C) Keep all of my othar promises and agresmaents under this Mortgage and under the Agresment.
If | keop the promises snd agrasments listed in {A) thrﬂug‘h (C) above and Lander's obligation to make Advances under the Agreament hae
terminated, this Mortgage and the wransfar of my rights in the Property will beacome void and will end. This Mortgage securss only ths

promiges and agrasmente liated in (A} through (C) above sven though | may have other agresmanta with Landsr.

LENDER’'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Evant of Dafauit (as deflned below] occure, Lender may tarminate the Account and requirs that | pay immmediatsly the entire amount than
remaining unpaid under the ageement and under this Mortgage. Lender may taks these acticns without making any further damand far
payment. This requirement will bs called "Immadiate Payment In Full™,

At the option of Lendsr, tha ooourrence of any of the following events ahall conetitute an "Event of Dafault™:

(A} Failure by you to mest the rapayment terms of the Agreameant; *
{8} Fraud or material rmisrepresentation by you ‘n connection with the Aocount, application for the Account or any financial information

requested under Section 16 of tha Agresment; or

{C) Any aotion or failure to act by you whioh adversely affects Lender's security for the Account or any right of Lender in such sscurity,

Including, without limitation, the failure by you to meintain insurance on the Property as requirad by this Morigage, or the voluntary o7
involuntary sale or trensfer of all or part of the Property. Transfsr of the Propsrty caused by your death or condemnation ahall
sonetitute involuntary transfer under this Maortgage.

if | fail to make immediate Payment in Full, Lander may sell the Proparty at a public suction. The public auction will be held at the frant or
main deor of the courthouse in the county whers the Property is located. The Lendar or its pereonal rapresentative (the "asuctionear”} may eall
the Property In lote or parosie or a4 one unit as it ssss fit at this public auction. The Property will bs sold to tha highest bidder at the public
ayotion. The Lendsr may bid at the public suction, and if the Lander is the highest biddar, the Property will be purchased for credit againat the

balance dua from Borrower,
Notice of tha time, place and terms of sals will bs given by publishing the notice with a description of the Proparty once a waek for thras (3}
sucoesuslve wasks [n 8 nowspaper published in the county of oounties in which the Propeny is logated. The Lender or suctionaer shall have
the power and authority to convey by dend or other Instrument all of my righta in the Property to the buyer {who may bs the Lander) at the
public auction, and use the maney received to pay the following emounts:

{1) all sxpanses of ths sale, including advertieing and sellina coete and sttorney’s and auctioneer's foss;

(2] all amounts that | owe Lender undar the Agreement and under thle Martgage; and

(3} any surplus, that amount remaining after paying {1) and {2}, will be paid to the Borfower or as may be required by law.
I the money receivad from the publio sale doss not pay ell of tha axpansas and amounts | owe Lender under the Agresment and this
Morntgags, | will promptly pay all amounts remalning dus after the sale, plus intarest at the rate etated in ths Agreement,

DESCRIPTION OF THE PROPERTY
The Property s described In (A} through (J) balow:

{A) The proparty which is looated st g2 SWEET GUM LANE CHELSEA, AL. 35043
ADDRESS

This property is in _SHETLRY _ County in the State of _ALARAMA, . It has tha following legal desaription:
LOT 8-A, ACCORDING TO THE RESURVEY OF LOTS - ZMAOMLEA? RIDGE ESTATES, AS RECORDED
IN MAP BOOK 19, PAGE 135, IN THE PROBRS PR (¥NIDYEJOUNTY, ALABAMA. un:?l.s AND
MINING RIGETS EXCEPTED. : (¢ JUBGE OF PROBATE AE
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(if the property is 8 condominiumn, the following muet be completed:] This property le part of a condominium project known ae

NA
rights in the common slemente of the Condominium Projeot:

{called the "Condominium Prolect™). Thie property includes my unit and all of my

(B) Al buildings and othar improvements that are located on the proparty described in paragraph {A) of this section;
(C] AN righte in other property thet | have as owner of tha proparty desaribed in paragraph {A) of this esction. Thees rights are known os

"sasements, rights and appurtenances atteched to the property”;
(D) All rents or roysities from the property described in paragraphe {A) and {B) of this section;

{E} AN minerat, oil and gas rights and profite, watsr rights and water stock that are part of the property described in paragraph (A} of this saction;

(F) Al rights that | have In the land which lies in the streets or roads in front of, or next to, the proparty deworibed in paragraph (A} of this
saction;

(G) Al fixtures that ars now ot in the futurs will be on the property described in psragraphs {A) and {B) of this section, and ail replacements of

and esdditions to thoee fixtures, exoept for those fixtures, replacemants or additions thet under the law are "consumer goods™ and that |
acquire more than twenty {20) days after the date of tha Agresment;

{(H} All of the righte and property describad in paragraphs {A) through (F) of this section that | acquire in the future,
(I} All replacermnaents of or additione to the property describad in paragraphs {B} through {F} and paragraph {H} of this section; and

W) All judgments, awarde and eettiements arising because the property deesoribed in poragraphs {A} through {l} of this section has been
condemned or damaged In whole or in pert {including proceede of insuranae); provided, however, that any sum received by Lender will be

apphed to any emounts whioh | owe under the Agreement,
i

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S8 OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promies that exospt for the "exceptions” listed in the dewoription of the Property: {A) | lawfully own the Property; (B] 1 have the night to
mortgage, grant and convey the Property to Lender, and (C) there are no outstanding claims or charges against the Property.

1 give a general warranty of title to Lender, This meane that | will bs fully responeible for any lossss which Lender suffers because someone other
than mysslf has some of the rights in the Property which | promise that | have. | promise that | will defand my ownership of the Proparty against
any claims of such rights. :

| prormias and | agree with Londer as followae:

1. BORROWER'S PROMISE TQO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMERT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under ths Agresmant; lats charges and other charges as etated in the Agresment
and any amounte sxpsnded by Lender under this Mortgage. .

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otharwiss, Lender will apply each of my paymente under the Agreement and under Paragraph 1
above In the following order and for the following purposas.

(A) First to pay flnance aharges then due under the Agreement; and

(B} Mext, to lats and other charges, if any; and

{C} Naxt, 1o Lander’s couts and expeness, if any; and

D) MNaxt, to pay aeny Advances mads under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxse, asssssmaents, end any othar charges and fines that may bs Imposed on the Proporty and that may be superior 1o thie
Morigags. | will also make payments dus under my lesase if | am a tenant on the Property and | will pay ground rents {if any] due on the
Property. | will do this by meking payments, when thoy are dus, direotly to the persons entitied to them. {in this Mortgage, the word "person”
means sny person, organization, governmentsl suthority, or other party.} Upon request, | will give Lender a raceipt which shows that | have
mada these paymsnts,

Any claim, dsmand or charge that is made against property bscause an obligation has not been fulfilled is known as a "lien™. | will promptly pay
or satiafy all lisns against the Property that may be superior to this Mortgage. Howsver, this Mortgage doss not require me to satisfy o suparior
lisn if: (a) | mgras, In writing, to pay the obligation which gave rise to the supsricr lion and Lender approves the way In which | agree to pay that
obligation; or (b} 1, in good falth, argue or defend against the superlor lien in a lawsuit so that, during the lewsuit, the superior lisn may not be
anforoed and no part of tha Property must ba given up.

Condominium Asssssmanmts

i the Property inoludes a unit in & Condominium Project, | will promptly pay when they are dua all assseamente impossd by the owners

inannirtirn or other organization that governs the Condominium Project, That association or organization will ba callad tha "Qwners
gsooiation™.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} General

| will obtaln Kazurd insurance to cover all buildings and other improvemente that now are or in the future will be located on the Property. The

inwurance must oover losa or damage caused by flre, hazerds normally coverad by "extended coverage” hezerd insurance policies, and other

hazards for which Lender requires coverage, Tha insurance must ba in the amounts and for the pericds of tima raquired by Lendar. Lander may

not require me to obtaln an amount of coverage that ie more than the value of all bulldinge and other improvemants on ths Property.

| may choose tha ineurances company, but my choloe is eubject to Landsr’s approval. Lender may not refuse to approve my choice unless the

refusal is reasonable. All of the insurance policles and renswals of those policies must include what is known as a "standard mortgages claues”

to protact Lender. The form of all policies and ths form of all renswals muet be acoeptsble ta Lander, Lender will havs the right to hold the

policies and renewals.

| will pay the premiume on ths insurance policies by paying the insurance company directly when the pramium payments are due. If Lander

requires, | will promptly give Lender all recsipte of paid premiums and all renawal notices that | receive.

If thers is a losa or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not promptly prove 1o the ineurance

company that the loss or damage ooourred, then Lendar may do so.

The amount paid by the insurance company le called "proceads”. The proceeds will bs usad to reduce the amount that | owe to Lender under

the Agresament and this Mortgage, uniess Landsr and | have agresd to use ths grocesds for repairs, restoration or otharwise.

The Lender hae the authority to settla any claim for Insuranos banefits and to coliset the proceeds. Lender then may use the proceeds to reduce

the amount that | ows to Lender under the Agresmant and under this Mortgage or 1o repeir or restore the Property as Lender may eao fit,

i any procseds are used to reduce the amount that | owe to Lender under the Agreaement, that use will not delay the due date or change tha

nmnrl;rant of any of my monthly payments under the Agrasment and this Mortgage. However, Lender and | may agres in writing to thoss delays

or changes.

If Lander acquires the Property by purchase at foreciosure ssle, all of my rights In the ineurance policies will bstong to Lender. Aleo, all of my

rights in any procesds which are paid becaues of damage that vcourred before the Property ia acquired by Lender will belong to Lender.

m:wwur, Lander's tighte in thoee proceeds will not be greater than the amount that | owe to Lender under the Agresment and under this
artgagse.

iB] Agresmaents that Apply o Condominlums

{il 1 the Property includes a unit In & Condominium Project, the Ownere Association may meintain & hazard insureance policy which covers the
entire Condominium Project. That policy will be called the "master policy”. So long as the master policy ramaing in affact and meets the
requiramente stated in thie Fnruurupg 4: Tn} my obligation to obtain and to keep hazard insurance on the Property is satisfisd; and {b) if thers ie a
conflict, concerning the use of proceeds, betwesn (1} the terme of this Paragraph 4, end (2} the law or the terme of tha declaration, by-laws,
regulations or othar documents creating or governing tha Condominium Project, then that law or the terms of those doouments will govern the
uae of procesds, | will promptly give Lender notice if the master policy ie interrupted or terminated. During eny tima that the master policy is
not in sffact, the terms of {a) and (b} of thls subparagraph 4{B){}} will not apply.

(i) If the Proparty includss a unit In a Condominium Project, it is posslble that procseda wHl be paid to me Inetead of being ueed to repair or to
rastore the Property. | glve Lender my rights to those procesds. All of the prooeeds desvoribed in this subparagraph 4(Bl{ii} will be paid to
Lander and will be used to reduce the amount that | owe to Lendsr under the Agresment and urder this Mortgege. If any of those proceeds
ramain after the amount that | ows to Lendsr has been paid in full, the remaining prooseds will bs paid to me. The use of proceeds to reduce

the amount that | ows to Lender will not be a prapayment that is subject to the prepaymant chargs provisions, If any, under th%;mgm,
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" 5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresmenits about Maintalning the Property snd Kesping Promises in Lesse
)| will xeap the Property in good repair, | will not destroy or subetantially changs the Froperty, and | will not sllow the Property to
detarlorate. if | do not own but am & tenant on the Property, | will fulfli my obligations under my |eass.

(B) Agrasmants that Apply o Condominiums

if the Property is @ unit in & Condominium Projact, | will fulfill all of my obligetions undor the declaration, by-laws, regulations and othar

documants that oreats or govern the Condominlum Project. Also, | will not divide the Proparty Inte smaller parts that may be ownad

soparataly {(known as "partition or subdivision™). | will not coneant to certasin actions unlees | have first given Lander hotice and obtainad

Lsnder's consent in writing. Those actions ars:

{s} The sbandonmant of terminaton of the Condominium Project uniags thas abandorynent or termination ie required by law;

{b) Any significent change to the declaration, by-laws or regulations of the Owners Association, trust agresmant, articlee of incorporation,
or other dooumsnts that craate or govern the Condominium Praject, including, for sxampls, a chanpe in the pesrcentags of ownerehip
rights held by unit ownara in the Condominium Project; and

{c) A decision by the Owners Association to tarminate professional management and to begin self-managament of the Condominium
project.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Mortgage, or {B) somaeone, including ma, bagins a legal proceading that may
significantly affact Lander'a righte in the Froperny {(such as, a Jogal procesding in bankruptey, in probate, for cordamnation, of to enforce lawe ar
ragulations), then Lender may do and pay for whatever is necessary 1o protect the Property and Londer's rights in the Property. Lender’s
actions undsr this Parsgraph & may inolude, for example, obtaining Ineurance on the Property, appearing in oourt, paying reasonable attorney’s
feos, and entering on the Property to make repairs,

| will pay to Lander any smounts, with interast st tha sams rate stated in the Agreement, which Lender spends under this Paragraph 6. This
Mortgage will protect Lender in oaes | do not keep thle promiss 1o pay those amounts, with intereet. Interest on sach amount will bagin on the
date that the amount is spent by Lender. However, Lender and | may agree in writing to terme of payment that are differsnt from those in thie
paragraph.

Although Lendsr may teks action under thls Paragraph 8, Lender does not have to do eo.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | asll or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Fuil.

8. CONTINUATION OF BORROWER'S DBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirg and legal representativas in tho event of my desth, and upon anycns
who obtalne my rights in the Property.

Lendet may sllow a person who takes over my rights and obligations to delay or to change the ameount of tha monthly psymants of principst and
interest due under the Agreement or under this Mortgage. Even if Lendar does this, howevsr, that person and | wiil both still be fully obligated
under the Agreemeant and undsr this Mortgage uniase Lender apocifically roleases me in writing from my obligations. Lender may allow thoss
delaye or changse for a peron who takes over m rights and obligations, even if Lender ls requestad not to do s0. Lander will not be.required to
bring & lawsuit against such a person for not ful lling obligations under the Agreement or under this Mortgagse, &ven if Lendear ie reguested to do
80,

8. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not axerclies or enforce any right of Lendsr under the Agresmant, this Mortgage or under ths law, Lender will etill have all of
thoss rights and may sxarciss and snforos them in the future. Even if Lender cbteing insurance, paye taxes, or pays other claims, charges or
liens ageinst the Property, Lander will stlll have the right to demand that | make Immediats Payment In Full of the amount that | owe 1o Lander
under the Agresmaent and under this Mortgage.

10. LEHDEH; ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIO

Each of Lendar's rights under this Mortgags ie esparate, Lander may exerclee and enforce one or mors of those rights, as well as any of
Lander’'s other rights under the law, one at a time or al at once,

i mare than one person signs this Mortgage as Borrower, each of us is fully obligatad ta keep all of Borrower’s promises and obligations
contsined in this Mortgage. Lender may enforos Lender’s righte under this Mortgage nirin-t each of us individually or against all of us together,
This means that any one of us may be required to pay sl of the amounts owed under the Agreement and under this Mortgage. Howevaer, if ona
of us does not sign the Agresment, then: {A) that person ie eigning thie Mortgage only to give that person’s righte in the Property to Lander
u.;dndur tha tarma of this Mortgage: and {B] that pareon ie not personally obligated to maka payments or 1o act under the Agreement or under this

ortgage.
The captione and titlse of this Mortgaga are for convenience only. Thay may not be used to interpret or to dafine the terma of thie Martgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern thie Mortgags. The law of the State of Alabama will govern the
Agresment. If any tarm of this Mortgage or of the Agreement conflicte with the law, all other terme of thie Mortgage and of the Agreement will
atill ramain In offect if they csn be given sffect without the conflicting term. This means that any terma of this Mortgage and of the Agreemant
which conflict with the law can be separated from the remaining terma, and the ramaining terms will 8till be enforoed.

this Mortgage | agree to all of the abova.

AMANDA LEE

STATE OF ALABAMA }
COUNTY OF Shalby }
I, the undersigned authority , & notary Public In and for said County, in said State, hereby certify that
RAY LEE AND WIPR m& LEB , whoss name(s) ara
signad to the foregoing instrument, and who Are known to me, acknowlsdged bafore me on this day that, being
informed of the contants of this instrurment, they axsouted tha same voluntarily on the day the same bears date.
Given undar my hand and officlal ssal this 10th day of October, 1995
My commiesion axpires: 6/5/96 M/‘% _
Notary Public
(net & 199952997
L0/19/1995-29975
12:=:38 FPM CERTIFIED
SHELBY COUNTY JUDGE DF PROBATE
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