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semtaies o THIS 1S A_FUTURE ADVANCE MORTGAGE — ==

The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered into this October 3, 1995

bjl' and btlwten HDHES,‘{PLUS , INC.

Inst @ y995-29917
parties of t!1u first part, hereinafter refersed to as morigagor, and
AMERICAN NATIONAL BANK y0/19/1 995~293 19
09:19 AN CERTIFIED
party of the second purt, herelnafter referred to as mortgagee, CE OF PROBATE
oot KCD B,
Witnenaetl:
W ! &
WHEREAS, the sald HOMES/PLUS, INC. |
justly indebted to the party of the second part in the principal sum of One Hundred Twelve
Thousand and no/l00-—=—===="= ($112,000.00) Dollars

as evidenced by note bearing even date herawith, payable as follows:

On demand, bearing nterest ns provided In said note. {This i a FUTURE ADVANCE MORTCAGE, and the said
$ 112,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with & conatruction loan
agrecment of even date herewith, the terma of which agreement are made a part of this mortgage.} In addition to the said

$ 112,000.00 principnl amount with intereat, this mortgage shall also secure any and all other additional indebted-
ness NOW Of hercafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the [irst part, In consideration of the premises, and to secure the psyment of seid indebted-
ness and the complinnce with ell the stipulations herein contained, have bargained and sold, and do hereby grant, bargein, sell, alien,

and convey unlo the party of the second part, its successors and wssigns, the lollowing described rea] estate, lying and being situated
In the town n[_éuﬁlabaﬁter(}cunl}' of She‘lb.}'

—

................................. , State of Alabama, to-wit:

ridd ewwr-tLisEmTE= =" mr= === LW ==

Lot 103, according to the Survey of Kentwood, Third Addition, Phase Two, as
recorded in Map Book 19 page 167 in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the moOrcgagors simultaneously herewith.

TOGETHER WITH »il buliding materials, equipment, fixtures and fitlings of every kind or character now owned or hereafter
scquired by the mortgngor for tha purpose ol or used or useful in connection wilth the improvements loested or to be located on
the heteinabove described real estate, whether such minterinls, equipment, fixtures and fitilngs are aciually located on or adiacent
io sald real esinte or not, and whether [n storage or otherwise, wheresocver the same may be located, The personal property herein
conveyed nnd morignged sholt include, without limitation, alt twmber and lumber products, bricks, bullding siones nnd building
blocks, sand and cemen, roofing minterlal, paint, doors, windows, hardware, nalls, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heatinp equipment and apptiances, electrical and gas equipment and appliances, pipes nnd piping,

ornamentnl and decornlive fixtures, and in gencral all building miaterial and equipment of every kind and chmiacter used or uscful
in conneclion with sald improvements,
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Together with all the rights, privileges, tenements, and appurtenances thereunto bél'nnglngur in any wise a taining, lﬂdﬂdmm i
windows and doors, ges, steam, electnic and other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing other
fixtures appertaining to the satd premises, all of which: shall Ls deemed realty II‘N'.P conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, #ta successors and assigns forever,
And the undersigned covenant with the mortgngee that the undersigned are lawfully seized in fee simple of said premises and have =
good right to sell nnd convey the same as nforesaid; that the said premises are [ree of all incumbrances and the undersigned will war-

Hl“t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawlul claims of all persons
whomioover.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree 10 pay all tuxes, assess-
ments, or other liens taking priotily over this mostgage, when imposed legally upon sald premises, an should delault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and 1o further secure said indebledness first
above named, and every portion thereol, the undersigned agree to keep said property continuously insured in such manner and in such

companics as may be gatisfactory to the mortgagee, [or at least $.112.000,00 . against lose by fire and $. 11210{}000
against lnss by tormade, with Joss, if nny, payalde o said mortgagee, ae its interest may appear, and if the undersigned Fail to keep
said property {nsured as alwove specilied, er-n the mortgagee may, at its optlon, Insure saud property for its {nsura e value against
loss by tire nnd lornade, for its own henefit, the proceeds from such insurance, if collected 1o be credited on the indehtedness scour
Ly this morigage, less cost of eollecting same, or, at the election of Lhe morlgagee, may be used in repaiting or reconstruclin the
promises: all amounts so expended by said mortgagee for insurance, or for the payment of taxes, asscssments, or any other prior liens,
hall hecome a debt due mwd at onee payable, without densnid apon or untiee 1o any person, 1o said morigagee, additinnal to the in-
debiedness Bereby specially seanred, nmr shall be seenred by the lien of this mortgage, and shall bear interest Trom date ol payment
by said mortgager, and at the election of the mortgagee, and without notice te any persun, the morigagee may deciare the enlire in-
;L]rl;_“‘*th‘lt‘ﬁﬁ :;tit..':il"l'_‘ti yy this morigage due and hnynﬁle, and thie mortzage subject to foreclosure, and same may be foreclnsed, as here-
nafter provided,

The undersigned ngree to lake geod care of the premiscs sbove described, and not to commit or permit any wasle Lthereon, and to
keep :hj same repalred, and st all times to maintain the same in as good condition as they now sare, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or faflure of the mortgagee to exercise any option to declare the maturity of sny debt secured
by this mortgage, shall e taken or decined s a waiver of its right to exercise such option, or 1o declare such forfeiture, either a1 10
any past or present default, and it is [urther agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in wrlting, signed by titq_undmigned, and by the mortgagee, by an officer thereof.

After any default on the part of tho mortgagor the mortgagee shall, upon bill filed or olher proper legal proceedings heing com-
menced Tor the foreclnsure of this mottgage, be entitled, ns a matter of right, to the appointment by any competent court or tribunal
without natice o nny ar!r, of n receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, andd with such ather powers as may be deened nrcessary.

UPON CONDITION, HOWEVER, Thal if the morigagor pays snid note and any renewals or extensions thereof, and all other in-
debtedness secured by this morigage, and reimbursea said morigagee for any amount it may have cxpended in payment of taxes and in-
snnce ot olher liens, and Inlerest thereon, and shall do and perfomm alt other acly and things herein agreed o lI1:r'e done, this conveynnee
to be null and void: hul should defauit be made in the payment of ahy sum expended by the said morigagee under the avthority of any

of 1he provisions of thix moripage, or should snid indebledness hereby securcd, and any renewals or exiensions thercol. or any part thereol,

or any interest thereon, remain unpaid al matarily, of ould 1he inlerest of said mortpagee in said properly hecome endangered by reason
of 1he enforeement of any prior lien or encnmbrange thercon, so as 1o codanger Ihe debt herchy sceured, or shookd any Iaw, either Fed.
eral or State, be passed imposing or athorizing the imposition of any specific tax wpon this mortgage or the deld hercby xecurcd, or
permilting or authorizing the deduction of any sich 1ax from the principal or inlerest secured by this morigage, of by virlue of which
any tax or astessment upon the morignged premises shall be chargeable apainst the owner of said morigage, of should at any time any
of ‘1he stipulations contained in (his motigage be declnred invalid or inoperative by any court of competent jurisdiction, then tn nny onc
of snid cvenis. the whole of the indehicdness hereby sccurcd, or any porlion or parl of same as may not st said date have heen paid, with
inicrest thercon, ahall 8l once become due and payable at the option of said mortgapce, and this mortgage he subject to foreclosure Al

may be forcclosed ns now provided by law in case of past due martgages: and the morigagee shall be authorized 1o ke posscssion of e

premises hereby conveyed, and afier giving tweny-one days’ notice by publication once a week for three conseciive weeks, of the lime,

lace and terms of sale, by publication in some newspaper published in the County wherein said properly is located, lo sell the same in
ront of the Courthouse door of the County (or the division thereof) wherein said properly is located, at public oulcry, to the highest bid-
der for cash, and apply the procecds of said sale: Fird, o the expense of advertising, selling and conveying, including a rcasonable atior-

1 ney's Tee: second, Lo the payment of any amounty thai may have been expended, or that may then be necessary to expend in paying nsur-

|| ance, taxes and other incumbrances, with intercst thereon: third, to the payment in full of the principal indebicdnessy and interest thercon,

I whether the same shall or shall not have fvlly matured al ithe dJdnie of said zale: but no interest shall he collected beyond the day of sale;

' but no interest shall he collected beyond the day of salc; and, fourth, the balance, if any, lo be turned over to the morlgagor.
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And the undersigned further agree that said morigagee, its successors, or aﬁsilqns, may bid at any sole had uniler the terms of this
mortgnge, and purchase snid property, if the highest hldﬁer therefor; and the undersigned further agree to pay a reasonalhle attomeys
fee to satd mortgagee, it sucoessors or assigus, for the farcclosure of this mortgage, either under the power ol sale contained herein,
or hy virlue of the decrce of any court of competent jurisdiction, sald fee to be a part of the debt hereby sccured, and the pur-
chaser at any such sale shall be under no obligation to see to ihe proper application of the purchase money.

In the event of a sale herennder, the mortgagee, or owner of the debt and mnrtg‘ane, ot auclioneer, shall exceute o wne purchaser
for and in the name of the nudersigned 1 good and sufficient deed Lo the property sold.

The undershed agree that the debt hereby secured shall at once become due and payable gnd this mmtgn;it: subject to fore-
closure nx herein provided, at the option of the holder hereol, when and IE sny statement of lien 15 liled under the statutes of Ale-
hamna relating to the liens of mechanies and mpterinlmen, without regard to fonn and contents of such statement, and without re-
gardd 1o the existence or non-existence of the delt, or any part thereof, or of the lien, on which such statement is hased.

Plural or singular words used herein to designate the undersigned, the parties of the fist part, shall be construed to refer to the
maker or makers of this mortgage, whetlier one or inore persons, or 8 corporation; and ali covenanls and agrecments herein made
by the undersigned ahall bind the heirs, personal represertatives, successors and assigns of lhe undersigned, and every oplion, right
and privilege herein rescrved or secured 1o the mortgagee, shall inure to the benefit of jts succetsors and ssigns.
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The said indebledness of $ 112,000.00 which is secured hereby is being advanged by morlgagee lo moripagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a parl
hereof. In the event of default in the terms of said agreemenl, or any other contract or agrecement between morigagor and morl-

gagee, such defpult shall be an event of default enlitling thc mor(gagee herein lo foreclose this mortgage in accordance with the tcrms
! hereod.
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IN WITNESS WHEREOF,

DONALD E. KIRBY, SR.

HOMES/PLUS, INC.
a corporation, has hereunto sct its signature by

aitesied by Its Secretary

. [ts President, who i duly authorized, and has caused the same to be

on this 3rd day of . October 19 g5
{ﬂ-ﬂfpﬂl’llﬂ nlmu] HDHES!PLUS y IHC *
I e SN
By p— T _
DONALD E. Its SIDENT
Atlenl:
Secrefary

written.

Witnessest

IN TESTIMONY WHEREO

[, the undersigned have hereunto set their hands and sesls, on this the day and year first above

rremreinernenee- | A1)
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STATE OF ALABAMA,
CQUNTY. 1, the undersigned authority, in and for aaid County, in said State, hereby certify that

hose | to the f § . snd who known to me, ack hdedheimumunthhdlrthl.belnlin-
?umd“:!m&:aﬁn:e'n“t:duf utha mm.mﬂgyﬂmtd the ﬂn:l.vnlunuﬁlr“;: tharﬂ; tl-: same bears date.

Civen under my hand and official seal, this

wh—

S

STATE OF ALABAMA,

\\

I

—
I

COUNTY. 1, the undensigned suthority, in and for said County, in sald State, hereby certify thal
on this day came before me the within named |

known to me to be the wife of the within named

who, being examined separats and I.Fll'l from the husband touching her signature to the
gigned the same of hﬂuﬁn froe will apd accord, without fear, constraints or threats on

In Witness Whereof, 1 hsve hereunto set my hand and officlal seal, this

within conveyance acknowledged that she
the past of the husband.

ek By kW E——
---------------------------- -u rwfam are -

Notary Public.

STATE OF ALABAMA, . .
COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that
on this dey came before me the within named

known to me to be the wife of the within named

who, being examined separate and spart from the hushand touching her signature to the within conveyance scknowledged that she
signed th::::na of her gwn free wil.lp:nd accord, without fear, mnlrltnlnu or thrests on the part of the husband.

In Wimess Whereof, I have hersunto set my hand and official seal, this

—
N
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STATE OF ALABAMA,

COUNTY. 1, the undensigned euthority, in and for said County, in snid State, hereby certify that

whote name is signed to the foregoing convayance, and who s known to me acknowledged before me on this day that, being in-
formed of the Wil.l':ﬂnll of the mirwa:nnca, e executed the same voluntarily on ghu day the same bears date,

Given under my hand and official seal, this

---------------------------

' Notary Public.
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STATE OF ALABAMA,

SHELBY COUNTY. 1, the undenigned authority, in and for said County, in sald Stato, bereby certify that

DONALD E. KIRBY, SR.
whoste name a3 hﬂlﬂﬂfﬂt ﬂf the HUHES)’PLUS , IHC .

s corporation, i sigoed to the foregoing conveyance, and who is kpown to me, acknowledged before me on this day that, being in-

formed of the contenta of the conveytnoe, he, as such officer, and with full authority, executed the sams voluntarily for and as the
act of sald corporation.

Given under my hand and official ses], this  3rd day of Octobetr, 1995.

My Commission Expires: ggzéz%f

e 2o -239

———lw—n-_ e —
o

("

igﬂmm

eyt —r

R ;g;i?’ig

:
g :

Ir

4‘1“ o 39 % P

1330 39v3LY

B ——— e Pl

L




