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STATE OF ALABAMA )

COUNTY OF SHELBY )

F

' REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 13th day of OQOctober .19 95 | by and betwesn
WOODLAND CONSTRUCTION INC

ihareinafter refarred 1o as "Mortgagor”) and COLONIAL BANK

(hereinafter referred to as "Mortgages™).
ar
Hitnesseth:

WHEREAS, Mortgagor is justly indebted 10 Mortgagee, and heraby executes this Mortgage to secure the payment of $110,500.00
one Bundred Ten Thousand Five Hundred And 00/100 Dollars

as evidenced by promissory nate of aven date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become turther indsbted to Mortgagee as may be evidenced by promissory notels) or otherwise, and i1t is the
intant of the parties hereto that this mortgage shall secure any and all indebtednessies} of Mortgagor 1o Mortgagee, whether now existing or hereafter
arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indiract, and this mortgage is t0 secure not only the
indebtadness svidenced by the note hersinabove specifically referred to, but any and all other debts. obligations ar jiabtitias of Mortgager to Mortgagee,
now existing or harsafter arising, and any and all extensions or renewals of same, or any part thereof, wheather evidenced by note, open account,
andarsament, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and alt others exacuting this mortgage, in considaration of the premises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically referred to, and any anc all other indebtednessi{es} due or to become due as hereinabave
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargainad and sold, and does bereby grant,
bargain, sell, alien, convey, transfer and martgage unto Mortgages, its successors and assigns, the following described raal estate, together with
buildings and improvements theraon (hereinafter sometimes callad the “raal estate” or the "mortgaged rea! estate”}, lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:

LOT 37, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES
GIVIANPOUR ADDITION TO ALABASTER, AS RECORDED IN MAP BOOK
19, PAGE 100, IN THE PROBATE CFFICE OF SHELBY COUNTY,
ALABAMA .

%3413/1995*39?39
09:93 AM CERTIFIED

GHELBY COUNTY JUDGE OF PRUBATE

004 KD 181,72

together with all awards raceived through emment domain, and payments upon any insuranca policias covering tha raal estate, and a!! rights, privileges,
tenaments, and appurtenances thereunto belonging or in anywise appertaining to said real estats including easements and rights-of-way appurtanant
thereto and all gas, steam, slectric and other haating, cooling and tighting apparatus, elevatars, iceboxes, plumbing, stovas, deors and other fixtures
appertaining to the real estate and improvemants located theraon, all of which shall be deemad realty and conveyed by this mortgags.

T0O HAVE AND TQ HOLD the real estate, and every part thereof, unto Mortgages, 1S sUCCess0rs and assigns farever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate In fos simple and has a good right to sell and convay the same as ataresaid: that the real
astate is free of all sncumbrances except as herein set out, and Mortgagor will warrant and faraever defend the title to the real estate unto Mortgagee,
‘ts succeusors and assigns, against the lawfut claims of all persons whomsaoever,

THIS MORTGAGE 1S MADE, howsever, subject to the following covenants, conditions, agreemants, and provisions:

1. That Mortgagos shell pay the said indebtadnessies} secured hersby and interest tharson when and as it (they} shall become due, whaether in
course or under any condition, covenanmt of agreement herein contained, together with any other indebtednessies) which Mostgagor may owe 10
Mortgagee, it being further agreed that any statement, any note or abligation that is secured by this mortgage shall he conciusive evidence of such tact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time to time require in companies, torm, types, and amounts, and shall assign, with endorsements satisfactory to Morigagee,
and dsliver to Mortgagee with mortgagee ciauses satisfactory to Mortgagea all insurance poficies of any kind or in any amount now or hereafter issued
with respect to the real estate. Not latar than the #irst day following tha expiration date of any and all such insurance poticias and at any time upon
request of Mortgages. Mortgagor shall furnish Mortgagee cartificates of insurance issued by insurance companies satisfactory to Mortgages showing
that the amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered o
Mortgagee at least thirty |30) days before the expiration of tha ald policies. If any insurance, or any part thereaf, shall expire,
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ar 4 withdrawn or becoms void or unsafe by Mortgagor’s breach of any condition theracf, or become void or unsafe by reason of the failure of
impairmeant of the capital of any company by which the insurance may then be carried, or if for any reason whatgver the insurance shall be
unsatisfactory te Martgagee, Mortgagor shall procure and deliver to Mertgagee new insurance on the premises, satisfactory to Mortgages. If Martgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be ohbligated te, procure same, and upon demand, Martgagor shall
reimburse Moertgagee all such costs expended with interest on such advance at the rate set forth in the note secured herchy. Mortgagor shall give
immediate notice in writing to Mortgagea of any loss, injury or damage affecting the mortgaged real estate caused by any casuaity or occurrence. Full
power is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt for alk monies becoming
payable thereunder and to assign absolutely all policies to any holdar of the note or 10 the grantee of the real sstate in the evant of the foreclosure of
this mortgages and sacurity agreement or other transfer of title to the real estate in extinguishment of the indebtednessies) secured hareby. In the event
of toss covered by any of the policies of insurance herein referred to, each individual insurance company concernad is hareby authorized and directaed 1o
make payment for such less directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after
daducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its cption, either as a payment on account of
the indebtednessles), secured hereby, whether or not then due or payahble, or toward the restoration, raconstruction, repair, or alteration of the real
estata, aither to the pertion thereof by which said loss was sustained or any other portion thersof.

b} That tegether with and in addition to the monthiy payment of principal and interest, and ¢n the same date on which the principal and nterest are
payahble under the terms of the note securad hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest baaring
account, 8 sum equal to cne-twalfth (1/12) of the yearly taxes and assessments which may ba levied against the real estate and which may attain
priority owver this mortgage, and ground rents, if any, plus one-twaelfth (1/12) of the yearly premums for insurance that will bacome due and payable to
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be reguired by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums whan unknown, shall be sstimated by the Mortgagee. If the amount of funds held
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such excess shall be repaid tc Martgagor or credited to Mortgagor as Mortgages may determine. If tha amount of
the Tunds held shall not be sufficient at any tima to pay taxes, assessments, ground rents, and insurance premiums as they fall dua, Mortgagor shall
pay to Morigagee any amount necessary to make up the deficiancy upon notice from Mortgagee to Mortgagor requesting payment theraof. Upon
payment in full of all sums sacured by this mortgage. Mortgagea shall promptly refund te Mortgagor any funds held.

{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be tevied, or assassed upon the
real estate or any part thereof, which may be or bacome a lien prier to this mortgage or have priority in payment to the indebtedness{es) secured
hereby, or upan Morigagee’s intarest therein or upon this mortgage or the indebtednessi{es) or evidance of indebiednassies) secured hereby, without
regard to any law heretafore ar haraaftar anacted imposing paymant of the whals or any part{s) theracf upon Mortgagee; upcn the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee ar upon the rendering by an appeliate court of compeatent jurisdiction that the
undertaking by Mortgager to pay such taxes is legaly inoperative, then the indebtednass(es) secured hereby without daduction shall, at the optien of
Mortgageea, become immediately due and payable, notwithstanding anything contained in this martgage or any law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real sstate to bacome or remain delingquant or permit any part thereof or any interest therein to ba
sold for any taxas or assessments; and further shall furnish annually te Mortgagee, prior to the date when they become delinquent certificates or
raceipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and theé improvements thareon shall be kept in gocd condition and no waste committed or parmitted thereon,

¢. That n¢ building or other improvemant on the real estate shall be structurally altared, removed or demolished, without the Maorigagee's prior
written consent, nor shall any fixture or chattel covared by this mortgage and adapted to the proper use and anjoyment of the real estate be removed at
any time without like consent unless actuslly replaced by an article of sagual suitability owned by Mortgagor. In the avent of any breach of this covenant
the Maortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtednessies} securad haereby
immeadiately due and payable, .

Iy. That Mortgaper agrees that the indebtadnessies) hereby secured shall at once become due and payable and this mertgage subject to foreclosura
as provided for herain, at the option of holder heraof, whan and if any statemant of lien is filad under the statutes of Alabama relating to the liens of
mechanics and mataerialmsn, without regard to form and contents of such statement, and without regard to the axistanca or nonexistence of the dabt,
or any part thereof, or of the lien, on which such statement is based.

6. That Martgagaor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal entity asserting jurisdiction
ovar the real sstate and any and all legal raguiremants shall be fully comphad with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmants lavied, accrued or
assessed upon or ageinst the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in aither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at 15 option, insure
the real estate and/or pay said taxes, assessmeants, debts, liens andf/or charges and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be securad by this mortgage; shall baar the in- tarest set out in the note
hereinabove referred tc from date paid or incurred; and, at the opticn of Mortgages, shall be immaeadiately due and payable.

B. That Martgager agresg that no delay or falure of Martgagee to exercise any option to declare the maturity of any ingebtadnessies) secured by
this mortgage, shall be taken or deemed as a waiver of its right 1o exercisa such option, or to declare such forfeiture, eithar as to any past or present
default, and it is further agresd that no terme or conditions cantained in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Maorigagor and by the holder hereof; and the procurament of insurance or the payment of taxes ar other liens, debts or charges
by Mortgagee shall not be taken or construad as a waiver of its right 10 declare the maturity of the indebtednessies! hareby secured by reason of the
failure of Mortgagor to procure such insurance or 1o pay such taxes, debts, lians or charges.

9. That f Moritgages shell be made a party to any suit involving the title to the real ostate and employs an attorney io represent it therein, or if
Mortgagee employs an attornay to assist in gettling or removing any cloud an the title to the real estate hereby conveyed that purports 1o be superior 1o
the iien of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such attarnay’s fee as may be parmitted by
law and as may De reascnable for such services, and if such fee is paid or incurred by Maortgagese the same shall be secured by the lien of this mortgage
in addition to the indebtednessies] secured hereby, and shall bear interest fram the date it is paid or incurred at the rate sat out in the note hereinabove
referred to and shall be at once dus and payable,

10. That ali expensas incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against hien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall becomea a part of the
indebtedness(es) hereby securad.

11. That Martgagor agraees to pay a reascnable attorney's fes as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
to collect any indebtedness(es) secured by this mortgags.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowanca of a condamnation ¢laim aor award, and the asceartainment of the amount dus therecn, and tha issuing of a warrant by the condamnor for the
paymant therecf, shall execute, at Mortgages’s request, and forthwith deliver to Mortgages, a valid assignment in recordabla form, assigning all of such
condamnation claims, awards or damagas to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as hergin provided then remaining unpaid, with interest thereon at the rate specified harein, or in
the note which this mertgage securas, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That if Mortgagor sthall make default in the payment of any of the indebtedness({es) hereby secured, cr in the performance of any of the terms or
coenditions hereof, Mortgagee may procesd to collect the rent, income and profits from the real estate, ether with or witheut the appeointment of a
raceiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collacting the same, wicluding any
real estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indebtedness, and the remaindar, if any, to the principal debti{s} hereby secured,

14, That it is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtednessies} the payment of which is hereby securad, as they or any of them mature, aither by lapse of tima or
otherwise, in accordance with the agreements and covenants herein contained, or should default be made Iin the payment of any mechanic’'s lien,
materialman’s lien, insurance premiumeg, taxes ar assassments now, or which may hereafter be, levied against, or which may becomae a lien on, the real
estata, or should default ba made in any of the covenants, conditions and agresments herein contained, then and in that event the whele of said
principal sum, with intarast thereon, and all other indebtednassies) secured hereby, shall, at tha option of the than holder of said indebtedness{es), be
and bacome immediately dus and payable and the holder of the indebtadness(es] hereby secured shall have the right to enter upon and take passession
of the real estate, and aftar, or without, taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthouse
door of the county wherein the real astate is located, to the highest bidder for cash, either in person aor by auctigneer, after first giving notice of the
time, place, and terms of such sale by publication once a wesk for three (3} successive weeks in some newspaper published in said county, and, upon
the payment of the purchase mongy, the Mortgagee or any person ¢onducting said sale for it is authorized and empowsered t¢ execute to the purchaser
at raid sale a deed to the real sstate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appointing said auctioneer to make such sale, shall he prima facie evidence of his authority in the real estate, or the equity of rademptlon
from this mortgage may be foraglosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the then holder of the indebtedness{es] hereby secured, may bid at such sale and become tha purchaser of the real estate if the highast
bidder therefore. The proceads of any such sale shall be applied (a} to the expanses incurrad in making the sale and in all prior efforts to effect
collaction of ths indebtednessies) secured hareby, including a reascnable attorney’s fee, or reasonable attorheys’ fees, as permitted by law tor such
sgrvices as may be, or have been, necessary in any one or more of the foreclosure of this morigage, of the collection of said indebtednessles), and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or anyone liable for said indabtadnessi{es) or interested in the mortgaged
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-aal estate to pravent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the payment of whatever
sum of sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interast thereon: {c)
o the payment and satisfaction of said indebtadness{es] and intarest thereon epecifically referred to horsinabove to the day of sale and any other
ndabtednassias) secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagar's succassorg or assigns. In any
avent, the purchaser uader any foraclosure sale, as provided hersin, shall be under no obligation to see to the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
astate for the purpose of taxation any lien thereon, or imposing any liability upon Maortgages, in respect of the indebtedness{es} secured hareby, or
changing in any way the laws naw in force for the taxation of martgages, or debts secured by mortgages, or the manner of collection of any such
laxes, s0 as 1o affect this mortgage. Mortgagor shall pay any such obligation imposad on Maortgagea thereby, and in the avent Maortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the interest
due theracn shall, at the option of Mortpagee, without notice to any party, bacome immediately due and payable.

16. That should Mortgagor becoms insolvent or bankrupt; or should a receiver of Mortgagor’'s proparty be appointed; or should Mortgagor
intenticnally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
delivery of this instrument that there is a defact in the title to or a lien or encumbrance of any nawre on the real astate prior te the lien hereof; or in
cags of an arror or defect in the above described note or this instrument ar in the execution or the acknowledgment thereof; or if a homestead claim be
sat up to the real estate or any part therect adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Mortgages, or other holder or holders of said indebtedness{es], to correct such defects in the title ar to remove any such tien ar ancumbrance or

homestaad claim, or to correct any error in said note or this instrument or its execution, than, upon any such default, failure or contingency, the
Mortgagee, or other halder or holders of said indebtedness(es), or any part thareof, shall have the option or right, without notice or demand, to declare
all of said indsbtedness{es) than remaining unpaid immediately due and payable, and may immediataly or at any time thereafter foreclose this mortgage
by tha power of sale herein contained or by suit, as such Mortgagese, or other holder or holders of said indebtednessies), may slect.

17, That no right, title or interest in or to the martgaged real estate, or any part theraof, shall be sold, transferred, assigned, conveyad, martgaged
or encumbared by a lien at any time prior 10 the payment in full of the indebtednessi{es) secured heraby without first obtaining the prior writtén consent
and approval of Morngagee which consent and approval shall be within Mortgagee’s sole digcretion; that in the avent of any violatlon of this provision,
the entire unpaid balance of the Indebtednessies) secured hereby, togaether with all interest thereon, shall become due and payable immediately at the
option of Morigages without notice to Mortgagor. and shall be recoverable by Mortgages forthwith or at any time thareafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to
foreciose this mortgage in accerdance with the terms hereof.

18. That it is the intent of the Mortgagor and Martgagee to secure any and all indebtednessiss) of said Mortgagor to Mortgages, now existing or
hereafter arising, due or to bacome dus, absolute or contingent, fiquidated or unliquidated, direct or indiract, and this mortgage is intended and does
sacure, not only the indabtedness herginabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor ta
said Mortgagee, whether now existing or hereafter arising, and any and all axtensions or renswals of same, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same ba avidenced by promissery note,
open account, endorsement, guaranty sgreement, pledge agresment, or otherwise; that it Is expressly agreed that any indebtedness at any time
sacured hareby may be extanded, resrranged or renewed and that any part of the security herein described may be waived or reteased without In
anywise altering, varying or diminishing the forca, sffect or lien of this mortgage; and this mortgage shall continue as a first Yien on all of the real estale
and other property and rights coverad hereby and not expressly releasad until all sums with intarest and charges hereby secured are fully paid, and no
other security now existing or hereafter taken to eecure the payment of said indebtednessles) or any part thereof shall in any manner be impaired or
affected by the execution of this mortgage; and no security subsaquently taken by Martgagas or ather holder or holders of said indebtednessles) shall in
any manner impair or affect the sacurlty given by this mortgage; and all sgcurity for the payment of said indebtedness{es} or any part thereof shall ba
taken, considerad and heid as cumulative.

19. That Mortgagor agraes for itself and any and all persons or concerns claiming by, through or under Martgager, that if it or any one or more of
tham shalt hald possession of the above described real estate or any part thareof subsequent to foreclosure hereunder, it or the parties so halding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such forectosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser or purchasers for reasonahle
rantal of the real estata, and shall be subjact to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perfarm all the cavenants of the lessor or jandlord under present and future Isases affacting the mortgaged
raal estate, and neither do nor naglact, nar permit to be done, anything which may diminish or impair their value, or the rents provided for therein, ar
the interest of the lassor or of the Mortgages tharain or thereunder. :

21. That Mortgagar shall furnish to Mortgagee within Thirty { 30 \ days after the close of sach i

of Mortgagor, such financial recorde as the heolder of this mortgage may require including, but not limited to, an annual statemant of the operation of the
real sstats which shall include annual statements itemizing the income and axpenses, an itemized rent roll, togathar with a8 complete financial statement
ot Mortgagor's assete and liabilivies and its profit and loss statement. Such statsment shall be prepared by certified pubhc accountant accepiable to
Mortgagee of at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be givan 1o Mortgegee at no sxpanse to
Mortgages.

99  That if the indebtedness evidenced by the nots specifically refarred to hersinabove is being advanced by Mortgagee to Moartgagor under the
terms and provisions and in sccordance with a losn agresment or construction loan agresment {"agreement”), the terms and provisions af said
agreement are hereby incorporated by reference as part of this mortgage as if fully sat out herain, and any default in the performance of the provisions
theraof, or any contract or agrsemant between Mortgagor and Mortgages, shall constitute & default hereunder entitling Mortgagee to axercisa thea
remoedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVAMNCE advanced by

Mortgagee to Martgagor Is being advanced in accordance with an agreement dated Qct. 13, 1885
and is securad by this mortgage.

979 That in the avent this martgage is second and subordinate to any prior mortgagels) and in the event the Mortgager should fail 10 make any
payments which become dug on sad prior mortgege(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such defauit under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this morrgags, and the
Mortgagee herein may, at its option, declare the entire indebtedness{es) sacured by this mortgage immediately due and payable and if payment is not
promptly made, then declars this mortgage in default and subject to foreclosure, provided that the Mortgagee herain may, at its option, make, on behall
of Mortgagor, any such paymants which becoms due on said prior mortgageis), or incur any such expsnse Or ohligations on behalf of Mortgagor, in
connection with the said prior martgageis), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts 30 expended by the
within Maortgagee on behalf of said Mortgagor shall bacome a dabt to the Mortgagee and shall be sacured by this mortgage and shall bear interest trom
the date of paymsent st the maximum tagal rate of interest from time 1o tima permitted by the laws of the State of Alabama, and shall ba at once due
and payabla, entitling the Martgagee to ali of the rights and remedies provided herein, including, at Mortgagee’'s option, the right to foreclose this
mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the atthorization of this mortgage, including without limitation, sums spent in payrmeant of
taxas, assessments, insdrance or other liens and interest therean, and shall do and perform all other acts and things herein agreed to be dene, this
conveyance shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay maney may be anforced by a suit at law, and the security of this mortgage shall not be
waived thersby, and as 1o such debts the Martgagor waives all rights of exeampticn under the laws and Constitution of the State of Alabama and agrees
to pay a& permitted by law a reasonable attorney's fee for the collection thereof.

26, That no delay or failure of Mortgages to exercise any option herein given or resarved shall constituta a waiver of such option or estap
Mortgagee from afterwards exercising same or any other option at any time, and the paymeant, or contracting 10 pay, by Mortgagee of anything
Morigagor has hersin agreed to pay shall not constitute a waiver of default of Mortgagor in failing 10 make said payments and shali not estop
Maortgagee from foreclosing this mortgage on account of such failure of Mortgagaor.

27 That wherevar and whenever in this mortgage it shall be required or permittad that notice ar demand be givan or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have bean given or served unlass in writing and forwarded by registered cr
cartifiad mail, return receipt requested, addressed as follows:

To Mortgagor: WOODLAND CONSTRUCTION INC

P C BOX 660943

BIRMINGHAM, AL 35266 0943

To Martgagae: Colonlal Bank
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28. That singular or plural words used herein ta designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all
covenants and agresments herein contained shalt bind the successors and assigns of tha Mortgagor, and every optian, right and privitege herein
reserved or securad to Martgagae shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions herain
contained unenforceablg or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in adgition to thase

provided by law.
IN WITNESS WHEREOF, the undersigned {has) lhava| set {its) (his) (her) {their} hand{s) and seali(s}, on the day and year first abowe written.

WITNESSES: BY: [ / ( 2o %‘\/CVQZAA-———\_/

,L,JTN,P/A ( ITS: PRESIDENT eain

WOODLAND CONSTRUCTION INC "
{SEAL&
)

——

(SEALL
M

M
(SEALh-

LHB/wp

Inst #

STATE OF ALABAMA ]

COUNTY }

i, the undersigned, a Notary Public in and for said County, in said State, bereby certify that

whose namels) Uis) {are} signed to the foragoing conveyance and who (is) lare} known to me, acknowliedged befora me on this day that. being informad
of the contents of the convayance, {he} (she] {thay) executed the same voluntarily on the day the same bears date.

Given under my hand and officiat seal this the day of .19

Notary Puhlic

STATE Of ALABAMA )

JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, harebﬁ certify that

HASSAN (SAM) H. DARIAN |
whaosa name as PRESIDENT nf WOODLAND CONSTRUCTION ’ ING. . is signed to tha foragoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, exaecuted the same voluntarily for and as the act of said corperation,

13TH day of OCTOBER | o 95

Given under my hardg and officiai seal this the

II_l-'
¢

-

/.
Notary Public o

T ,29?33
g 1932
This instrument prepared by: APRIL C. PRICE Inst )
Colonial Bank
1928 FIRST AVE NORTH 95__29?39
BIRMINGHAM, AL 35203 mfiﬁgfcgﬁ"rlﬂfzﬂ
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