Record and retumn

g
STAQE 0E ALABAMA ) AL 262132416

_Shelby COUNTY)
JUNIOR MORTGAGE Loan Number: 3901674
(Interest Bearing Loan)

This indenture is made and entersd into this _12thday of October, 1995 by and between ] -

RONNIE D. TIDWELL AND WIFE, CLARA W. TIDWELL (hereinatter called “Mortgagor”, whether
one o more) and _EquiCredit Corporation/Ala. & Miss. , an Florida corporation,  (hereinafter  called
"Morgages.”)

WHEREAS, RONNIE D. TIDWELL CLARA W. TIDWELL ls (are)
justly indebted to the Mortgages In the amount of TWENTY-FIVE THOUSAND DOLLARS and 0 CENTS
(_$ 25,000.00 } as evidenced by that certain promiasory note of even date herewith, which bears intersat as provided thersin and which

has a final maturity date of _ November 10, 2010

Now, thersfore, I consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereo!, or any part therec!, and all Interest payable on alt of aaid debt and on any and all such sxtensions and renewals (the aggregate
armount of such debt and interest therson, including any sxtensiens and renswals and the interast therson, is herainafter collectively called "Dabt") and
the compliance with all the stipulations hersin contalned, the Mortgagor doas hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in __Shelhy County, Alabama (said real sstate being hareinafter callod "Real Estate”):

LOT 75, ACCORDING TO THE MAF AND SURVEY OF STATFORD PLACE, PHASE V, AS
RECORDED IN MAP BOOK 15, PAGE 81, IN THE OFFICE OF THE JUDGE OF SHELBY
COUNTY ,ALABAMA.

Inst & 1995-29585

a/k/a 127 STRATFORD CIRCLE PELHAM, AL 35124

Togather with all the rights, privileges, tenemaents, appurisnances and fixtures appertaining to the Fisal Estate, all of which shall bs deamad Real Estate
and conveyed by this mortgage. _

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor convenants with the Marigages that the
Mortgagor is [mwiully ssized In fee simple of the Raal Estate and has a good right to sall and convey the Real Estate as aforesald; that the Real Estate s
iras of all sncumbranoss, axcept as otharwise set forth harein, and the Mortgagor will warrant and forever defend the title to the Peal Estate unto the

Mortgages, against the lawful olaims of all psraons.

This mortgage is junior and subordinate to the following mortgage:
1. Mortgage from _ RONNIE 0. TIDOWELL AND WIFE, CLARA W. TIDWELL

1o BANCBOSTON MORTGAGE CORPORATION dated October 18, 1893

and recorded (n _FReal Property Book _ 1693  at page 33258 in the Probate Office of SHELEY County, Alabama.
The Mortgagor hereby authorizes the holder of any prior mortgage sncumbering the Real Estate to disciose to the Mortgagaes the following information.
(1) ths amount of indebtedness secursd by such mortgage; (2} the amount of such indebtedness that (s unpaid: (3) whether any amount owed on such
ndsbtednass Is of has baen in arrears; {4} whether there is or has been any default with respact to such morigage or the indebtednsss sacured
thersby; and (5) any other Information regarding such mortgage or the indebtedness secured thereby; and (5) any other Information regarding such
mortgage or the indebtedness secured thereby which the Mortgagee may request from tima to time.

The Mortgagor expreasly agraes that If defauit should be mads In the payment of principal, Interest or any other sum payable under the terms and
pravislons of the prior morigage or morigages (isted above or any cther such prior mortgage, the Mortgages may, but shall not be obligated 1o, cure
asuch default, without notice to anyone, by paying whatever amaunts may be due undar the terms of such prior mortgage 8o as 1o put the sams In good
standing; and any and all payments 80 made, togethsr with interast thereon at the rate of 1-1/2% per month, or the highsst rate permitted by
applicable lsw, whichsver |s fess, shall be added to the indebtedness sacured by this mortgage. Any such amount pald by Mortgagee, with intersst
therson, shall be Immaediately dus and payabls; and, if such amount is not paid in full immediately by Morigagor, then, at the option of the Mongages,
this mortgage shail be In default and subject 10 immediate foreciosure in all respects as provided by law and by the provigions hereot,

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assassmaents, and other liens taking priority
over thia mortgags {herelnafter jointly calied "Llens’}, and if datault is made In the payment of the Liens, or any part thereot, tha Morigages, at its
option, may pay the same; In the svent Mortgagor fails to pay any due and payable taxes, assessmants, and other llens atfecting the Real Estate,
Morigages may, in its sole discretion, pay such charges and add the amounts thersof to the principal amount of the loan secured by this Mortgage on
which Intersst shall acorue at the contract rate set forth in the Note; {2) keep the Real Estate continuously inaured, in such manner and with such
companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, maliclous mischief and other perils usually covered by a fire
Insurance polloy with standard extendad coverage endorssment. with loss, I[f any, payable to the Mortgages, as ita interest may appoar; in the svent
Mortgagor falls to maintaln hazard Insurance {Inciuding any required flood Insurance} in an amount sufficient to satisfy all indebtadness, fees, and
charges owed Morigagee (In addition to payment of sll Hens and charges which may have priority over Mortgages's interegt in the Feal Esiate),
Morigagee may, In Its sole discretion, obtaln such insurance naming Mortgagee as the sole beneficiary (single interest coverage); Morigages may add
any premiums pald for such Insuranos to the principal amount of the loan socured by this Mortgage on which interest ghall accrue at the contract rate
aet forth [n the Note: such Insurance to be In an amount at least equal to the full insurable value of the improvemants located on the Real Estate uniess
the Morigages agrees in writing that such insurance may be In a lesser amount. The orlginal Insurance policy and all replacements therafor, shall be
delivered to and heid by tha Mortgages until the Dabt s pald in full. The insurance policy must provide that it may not ba canceled without the Inaures
glving at least flfteen days prior written natloe of such cancellation to the Mortgagee at the following address:

Subject to the rights, if any, of the holdar of any prior morigage st forth above, the Mortgagor hereby assigns and pledges to the Martgagee as further
security for the paymant of the Debt sach and every policy of hazard insurance now of hersafter in effect which insures gaid improvements, or any part
thersof, togather with all the right, title and Interest of the Mortgagor in and to each and svery such policy, including but not limited to all of the
Mortgagor's right, title and Interest in and 1o any premlums paid on such hazard Insuranos, including all rights to return premiums. Hf the Martgagor
falls to keep the Reat Estate inaured as specified above then, at the slection of the Mortgages and without notice to any person, the Morigages may
declare tha entire Debt due and payables and this mongage subject to foreclosure, and this morigage may be foreclosed as hereinafter provided; and,
ragardiess of whathaer the Morigages declares the sntire Debt dus and payable and this morigage subject to foraciosure, the Mortgages may, but shall
not be obligated to, insure the Real Estate for its full Insurable vafue {or for such lesser amount as the Mortgagee may wish) againat such risks of loss,
for Its own benafit, the procesds from such insurance {less the cost of collecting same), if collected, to ba credited against the Debt, or, at the slaction
of the Martgagee, such proceeds may be used In repalring or reconstructing the improvermnants located on the Real Estate. All amounis spent by the
Mortgages for insurance of for the payment of Lisna shall bacome a debt dus by the Mortgagor and at onos payable, without demand upon of notice to
tha Mortgagor, and shall be secured by the lien of this mongags, and shall bear interest from date of payment by the Mortgagee untll pald at the rate of
1-1/2% per month, of the highest rate parmitted by applcable iaw, whichever Is less.
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Subjact o the rights, It any, of the holder of any prior mortgage set forth above, the Mortgagor hersby assigns and pladges to the Morigages as furthar
ssourity for the payment of the Debt the followlng described property, fights, claims, rents, profits, issues and ravenues:
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1. ajl rents, profits, lasues, and revenuass of the Real Estate from time to time acorulng, whether under leases or tananciss now axisting or hereafter
sreated, reserving to the Mortgagor, 8¢ long aa the Mortgagor Is not In default hereunder, the right 10 raceive and retain such rents, profits, issues and
revenues,
2, all judgments, awards of damages and settisrnents hareafter made resulting from condemnation proceedings or the taking of the Real Estats, or any
part thereol, under the power of sminent domaln, or for any damage (whether caused by such taking or otharwise) to the Real Estate, or any pant
thersof, o to any rights appurtenant thereto, Including any award for change of grade of streets, and all payments made for the voluntary sale of the
Real Estate, or any part therecf, In lisu of the exerclas of the powsr of eminent domain. The Morigagee is hersby authorized on behalt of, and in the
name of, the Mortgagor to execute and daliver valid acqulttances for, and appeal from, any such judgments or awards. Tha Maorigages may apply ail
such sUMs 80 received, or any part theraot, after the payment of all the Mortgagee's sxpenses, including court costs and attorneys' fees, on the Debt in
such manner as the Morigagee slects, or, at the Mortgages's option, the antire amount of any part thereof so received may be relaassd or may be ysed
to rebulld, repair or restors any or all of the Improvements located on the Real Estate.
The Mortgagor agrees to take good care of tha Real Estate and all improvemsnts located thereon and not to commit or psrmit any waste thereon, and
at all times to malntaln such improvernents In as good condition as they now are, raasonable wear and tear excepted.
Notwlithstanding any other provisions of this morigage of the nots evidencing the Debt, the Dabt shall bacome immediately due and payable, at the
option of the Martgagee, upon the conveyance of the Real Estate, or any part tharaof or any interest therein,
The Mortgagor agraes that no delay or fallure of the Morigagee to exerclse any option 1o dacliare the Debt due and payable shall be desmed & wilver of
the Mortgagee's right to exercise such option, sither as to any past or present defauit, and It is agreed that no terms or conditions contained In this
mortgage may be waived, altered or changed sxcept by a wrltten Instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ons of
its officers.
After default on tha part of the Mortgagor, the Morigagss, upon bill filed or other proper legal proceading being commenced for the foreclosure of this
morigage, shall be entitied 1o the appointment by any compaetent coun, without notice to any party, of a receiver for the rents, issues and profits of the
Real Estate, with powesr to lease and control the Real Eatate, and with such other powsrs as may be deemed necessary.
Upon condition, however, that If the Mortgagor pays the Debt {which Debt includes ths indebtedness evidenced by the promissory note referred to
hereinbefore and any and all extensions and renswals thersof and all interest on said indebtedness and on any and all such extenslons and renewals}
and reimburses the Mortgages for any amounts the Mortgagea has paid in payment of Liens, amounts in default under any prlor mortgage of
insurance premiume, and Interest thereon, and fulfills all of its obligations under this mortgags, this conveyance shall be null and void. Butif: (1} sny
warranty or representation made in this morigage ia breached or proves false in any materlal respect, (2) default is made In the due psrformance of any
covenant or agreement of the Martgagor undar this mortgags (3} dsfault is made in the paymsnt to the Morigagee of any sum paid by the Mortgages
under the authority of any provigion of this morigage, (4) the Debt, or any part thereot, remains unpaid at maturity; (5) the intsrest of the Mortgagee In
the Real Estats bacomes endangared by reason of the anforcement of any prier lien or encumbrance thereon; (6) any siatement of lien |s filed against
the Real Estate, or any part thereof, under the statutes of Alabgma relating to the liens of mechanics and materlaimen (without ragard to the existence
or nonsxistenca of the debt or the llen on whioh such statemant is based); (7) any law |s passed Impaosing or authorlzing the Imposition of any specific
tax upon this mortgage or the Debt or permitiing or authortzing the dedustion of any such tax from the principal or interest of the Debt, or by virtus of
which any tax, [len or assassment upon the Real Estate shall be chargeable against the owner of this mortgage, (8) any of the stipulations contained in
this morigage Is declared invalid or Inoperative by any court of competent jurisdiction; {3) Mortgagor, or any of tham (a) shall apply for or consent ta
the appolntmant of & recelver, trugtee or liquidator thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, {b) be
adjudicated a bankrupt or Insolvent or flls a voluntary petition in bankruptey, {c} fall, or admit in writing such Mortgagor's inability generally to pay such
Morigagor's debts as they come due, (d) make a general assignmant for the panafit of oreditors, () file a petition or an answer seeking reorganization
or an arrangemsnt with creditors or taking advantage of any insolvency law, Of (f} file an anawer admitting the materlal allsgations of, or consant to, or
detfault in answering, a pstition flled against such Mortgagor In any bankruptey, recrganization or ingolvency proceedings; or {10) an order for rotief or
other Judgmant or decres shall be snterad by any court of competent jurisdiction, approving a petition seeking liquidation or recrganization ot the
Mortgagor, or any of them i mors than one, or appointing a receiver, trustee or liquidiator of any Mortgagor of of the Real Estate or of all or a substantial
part of the assets of any Morigagor; then, upon the happening of any one or more of said svents, at the option of the Mortgages, the unpaid balance of
the Debt (which includes principal and acorued interest) shali at once bacome due and payable and this mortgags shall be gubject to foreclosurs and
may be foreclosed as now provided by law In case of past-due martgages; ahd tha Morijagee shall be authorized to take possession of the Real Estats
and, after giving at least twenty-ons days notice of the time, place and terms of sate by publlcation oncs a week for three consecutive weeks in some
newspape! published in the county in which the Real Estate Is locatad, to sail the Real Estate in front of the courthouse door of said county, at public
outery, to the highest bidder {or cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, ssiling and conveying the
Real Estate and foreclosing this mortgage, Including raasonable attorney's fess (provided, however, that such attornay’s fees shall not axceed 15% of
the unpald Dsbt after default and referral to an attorney not a salarisd smployse of the Mortgages and no such attorney's fee shall be collectible if the
seiginal principal amount or the original amount financsd does not sxceed $300); second, to the payment of any amounts that have bean spent, or that
it may then be necessary to spand, in paying Insurance pramlums, Liens, amounts in default uncer any prior morigage of other encumbrances, with
Intersst thereon; third, to the payment in full of the balance of the Debt {which includes principal and accruad jnterast) whether the sarma shall or shall
not have fully matured at the date of sald sale, but no interest shall be collected beyond the day of aale: and, fourth, the balance, if any, to be pald to
the party or parties appsaring of recard to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining who ig such
owner. The Morigagor agrees that the Morigages may bid at any sale had under ths terms of this mongage and may purchase the Real Estate |{ the
highest bidder therefor. At the foreclosurs sale the Feal Estate may be offered for sale and sold as a whole without first offering it in any other manner
or It may be offsred for sale and soid In any other manner the Morigagass may elect.
The Mortgagor agraes to pay all costs, Including resacnable attornsy's fess (not sxceeding 15% of the unpaid Debt after default and referral to an
attorney not a salarled employes of the Mortgages; provided, however, that nd such attorney's fess shatl be collectible if the original principal amount
or original amount financed does not excesd $300) incurred by the Mortgagee in collecting of securing or attempting to collect or secure the Debt, or
any part thareof, or In defending or attampting to defend the prlority of this mortigage against any lien or encumbrance on the Real Estate, unless this
morigage is herein expressly mads subjact to any such llen or ancumbrance; and/or all costs incurred In the forecloaure of this mortgage, either under
tha powsr of sale coniained hereln, of by virtus of tha decrse of any court of compsetent [urisdiction. The full amount of guch costs incurred by the
Mortgagee shall be a part of the Debt and shall be securad by this mortgage. The purchaser at any such sale shall be under no obligation to ses to the
proper application of the purchass mongy. In the event of & sale hereunder, the Mortgagase, or the owner of the Debt and mortgage, of auctionesr, shail
dxecute to the purchasar, for and in the name of the Mortgager, a good and sufficient desd to the Real Estate.
Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether onse of
more natura) persons, corporations, assoclations, partnerehips of other antitles. All covenants and agreamants herein made by the undersigned shall
bind the helrs, personal rapresentatives, successors and assigns of the undersigned; and every option, right and privilage herein resarved of securad 10
the Montgagee shall inure to the benefit of the Mortgagee's successors and assigns.

2. Riders to this Monigage. if one or more riders are executed by Borrower and recorded togethsr with this Mortgage, the covenants and agreaments of
aach such rider shall be Incorporated inte and ahall amend and supplement the cavenants and agreements of this Mortgage as |f the ricier(s) were a pan

of this Mortgage. [Check applicable box{es)].
[ ] Adustable Rate Rider [} Condominium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Development Rider

[ ] Other{s) (specify)

in witnsss whereof, ths undersigned Mortgagor has (have) axacuted this Instrument on the date first written above.

"
rb l ( /1“’ | (Seal)
Witness Signature of RONNIE D. TIDWELL
Qgﬂ/———— M (Seal)
Witness Signature of CLARA W. TIDWELL
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA }
SHELBY COUNTY)

|, the undersigned authorlty, In and for sald county In sald state, hereby certify that
RONNIE D. TIDWELL AND WIFE, CLARA W. TIDWELL

whose name(s) is (are) signed to the foregoing Instrumant, and who ia (are) known to me, acknowladged befors me on this day that, being informed of
the contents of sald instrument, they axscuted the same voluntarly on the day the same bears date.
Giiven under my hand and officlal seal, this 12th day of _October, 1995

Notary Pu 0
My commission expires: % f’ 5/

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION ST e

STATE OF )
COUNTY)

I, the undersigned authorlty, In and for sald county In sald siate, hereby certify that

whose name &s , of
signed 1o the foregoing instrurent, and who Is known 1o me, acknowledged befors me on this day that, being Informed of the contents of said

instrurnent, he as such officer, and with full authority, executed the same voluntarily for and as the act of said corporation.
Given undasr my hand and officlal seal this day of

, & carporation, s

Notary Public
My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by:

PATRICIA MOORE _n9585
3940 Montolalr Road, Sulte 201 Inst . 199% e
Birmingham, AL 35213-2416
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