STATE OF ALABAMA. “THIS INSTRUMENT WAS PREPARED BY:

~ CountyofShelby =~~~ .~ .ALABAMA HOUSING FINANCE AUTH{Z)RITY

2000 Interstate Park, Suite.408
.. P.O. Box 230909 |
o Mﬂntgemery, Alebeme 36123 0909

' - ESY < C VENANTS
' OR ALABAMA S HQME PROGRAM -

| THIS DECLARATION OF LAND ‘USE RESTRICTIVE COVENANTS FOR ALABAMA S

 HOME PROGRAM, dated as of June 29, 1995, by and between Housing Investors Columbiana I, Ltd and.

Alabe.me Heusmg Finance Autherlty, an mstrumentality of the State of Aiebema and a publle eerperetlen-
joined in by. . First Alabama Bank -

- ("Mertgegee”) Certem Gﬂpltﬂl ized terms are defined in SeetIen 1 of th15 Deeleretlen N

_MTNESSET

WHEREAS the Oumer is or shall be the ewner ef the Prejeet a rental housing develepment located

~or to be located on lands in the City of Columbiana, County of Shelby, State of Alabama, more pemeulerly
| deserlbecl in Exhibit A hereto, known as or to be known as Columbiana Village; and

WHEREAS, AHFA has been deelgnated by the Governor of the Stete of Alebema as the

_admlmstrater for the State of Alabama's HOME Program;and |
WHEREAS, the Owner has represented to AHFA in the Appheetlen that Owner shall leese the Units

m the. Pl‘DjECt to Low-Income Tenants as indicated in Section 4 of this Declaration; and

WHEREAS, the Owner egrees to maintain the HOME Program rent and income reemetlens for the

S | : Afferdeblllty Perled and

WHEREAS, the HOME Program requ1res as a eendltlen precedent to the elleeetlen ef the HOME

_Preg,rem fiinds, that the. Owner and AHFA execute, deliver and. record this Declaration in the real estate

 covenants set forth herein governing the use, ‘occupancy and transfer of the Project shall be and are covenants
. running with the Pl‘D_]E:Ct for the Deelaration Term and are binding upon all subsequent owners ef the Project

records of the Probate Office of the county in which the FI‘DJEE’[ is located in order to create certain covenants

running with the Project for the purpose of enforcing the reqmrements of the HOME Program, the Project
Occupancy Restriction, and the Building Occupancy Reetrletten by regulatmg and restricting the use,

occupancy and transfer of the Project as set forth herein; and ~ -
 WHEREAS, the Owner, by this Deeleretten intends, ‘declares and eevenents that the restrletwe

- for such terin; and ate not merety personal covenants of the Owner; and

WI—]EREAS Mortgagee joins in this Declaration for the purpose of eeknewledgmg the restrictions

- and eevenants heréin and the reqmrements of the HOME Program. -

NOW, THEREFORE, in consideration of the mutual premlses and eevenante heremeﬁer set forth,

| and of other valuable consideration, the reeelpt and sufficiency ef which are hereby aeknewledged the pames

herete egree as fellewe -
£ > - -
& &E SECTION 1- DEFINITIONS
'- E”:- ZE W  The following terms shall be defined as follows: -
= % - e:_ Ay “Act” means the Netlenel Afferdeble Heusmg Act of 1990, as from tlme to time amended. end
| ﬁ __z—g ﬁ L - the reguletlene reletmg therete . 3
s = o i{% w4 b) _..“Afferdablhty Pened” meane the 2{}+yee:r perled eemmenemg upen the Cempletmn ef the
ama % " Project. | -
oy ﬂ }-lu | : ¢y “AHFA” means the Alabama Heusmg Finance Authenty an mstrumentahty ef the State ef
n 3 P"‘:t "’_-E_ e - - Alabama and a public. corporation, and any suceessor to its functions.
CE M ‘L-g d) “Applicable Fraction” means 100% ef the Units with respeet to the Buildmg as defined in
- mm® v Seetion 4(c) of this Declaration. :
= | -é;e) | “Appheetien meene Owner's Alebemes HOME Pregrem Appheatien cleted Mareh 3[] 1995.
D
o

Inst % 1995-294286
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| f_)_ "“Area Medien Ineeme means "area medlan meeme" as detennmed by. the Secretary of HUD
with edjustments for smaller or. lerger families. | - | -
g) "Building" means any bmldlng that is or is to be a part of the Pre]eet
h) . “Building Occupancy Restriction” means the obligation of Owner (1) to restrict eeenpeney of
the the Units inthe. Bulldlng such that sufficient Units shall be Low-Income Units to satisfy the -
) Applleeble Fraction set out in Seetlen 4(c} of this Deeieretlen end (2) to comply wnh Section
- 3{m) of this Declaration. | - ~ -
i)  “Completion of the Project” 'Ineane the date of issuance ef both the permenent certificate(s). of
- occupancy for the entire Project and eernﬁeates from the Owner's architect that the Project has
. been built to code and according to the plans drawmge and speelﬁeetlens whleh are appreved
* in writing by AHFA. -
D “Declaration” means this Declaration of Land Use Reemetlve Cevenente fer Alebe.mee HDNLE
- Program as from tirhe to time amended, restated, or supplemented |
- k) ._“Deelerenen Term” means the term of this Déclaration, narnely, the Afferdablllty Period.
1) “HOME Pregram” meene the federal heusmg program created by Title 11 of the National
" . Affordable Housing Act of 1990, as from time to time amended, and applicable regulations
- including, without limitations 24 CFR Parts 58 and 92, which program is administered in the
~ State of Alabama by AHFA pursuant to the State of Alabama HOME Program 1994f95 Plans,
~ the State: ef Alebemae Cemprehenswe Heuetng Afferdablhty Strategy, and the all amendments
...’ theréto. . |
‘m) “HUD” meens the Unned Statee Department of Heusmg and Urban Develepment end any'
- suceessor thereto. | -
"n) “Low-Income Portion” means the pernen ef the Buddmg equal to the Applleable Fraction.
0)  “Low-Income Requnement” means the requirement that tenants of Low-Income Units have
~ incomes not exceeding the maximum 1nee1ne set out in Section 4 of th1e Deeleretlen and made
o apphenble by the Project Oeenpeney Restriction. | s
) “Low-Income Tenant” means an individual or femdy wheee 1neeme setlsﬁes the Lew-h‘leeme-
¢ Requirement. o - |
q) - "Low-Income Unit" meens a Umt in whleh HOME Preg:nm funde were. expended at any time
" during the Affordability Period and includes all Units 'that must be leased to a Low-Income
. Tenantto satisty the. Project Oeenpeney Restriction or Building Oeenpeney Restriction.
1) "Owner" means Housing Investors Columbiana I, Ltd. and any PErson now or hereafter owning
- any interest (other than solely as a creditor) in the Project or any portion thereof.
s) "Project” means the certain tract of land in the City of Columbiana, County of Shelby, State of
- Alabama, more particularly described in Exhibit A hereto, and a rental housing development
. located or to be located on such land, knewn as or to be known as Cehnnbxana Vd]age |
- meludmg the Building. - ' -
1) "Project. Occupancy Reetrlenen means the ebhgatlen of Owner to restnet eeeupeney of 2 |
o percentage of the Units in the Project to-satisfy Section 4(a) of this Declaration.
) "Project Rent Restriction” means the obligation of the Owner that rents. charged Lew-[neeme" .
R Tenents in Low-Income Units shall not exceed the maximym rent that may be mposed on
| occupaticy of such Unit, pursuant to 24 CFR Section 92.252. | -
V) "Transfer,” and any derivation thereof, includes a sale or exchange ether than a teehmeal'
- aselg,nment of title pursuant to a mortgage (but a foreclosure of a mertgege is a "transfer”). |
-w) "Unit" means a reeldennel apartment upit of the Pre;eet as detennmed in accordance with the
" HOME Pregrem ~ | |

Al werds and phrases deﬁned in the HOM_. Pregrem and HUD. reguiatldns pertanlmg thereto andf or
'. .premulgeted thereunder ehell have the same meenlnge - this Deelaratlen -

. SECTION 2 - RECORDING AND FILING: COVENANTS TO > RUN WITH THE PROJECT
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a) Upan axacutmn aad dahvary by the paruea hereto, the Ownar shall cause ﬂ‘llS Declaratlnn and all
- amendments hereto to be recorded and filed in-the real estate records in the Probate Office of the -
. county in which the Project is located and shall pay all fees and chargea ineurred in connection
therewith. . Ptior to recording, the Owner shatl prawde AHFA with an executed copy of this
Declaration. Upan recording, the Owner shall orovide AHFA with the executed original of the
- recorded -Declaration showing the Probate Ofﬁcaa time and date- atamp and- all pertinent -
__ recording data - SR - | . )
- b)" The covenants contained in ﬂ’llS Declaration. (D ahall be and -are cavanants running - with tha
| Project, encumbering the Pra_] ect for the Declaration Tarm binding upon the Owner’s SUCCESSOTS -
- in title and all subsequent owners and operators of the Project or of any part thereof, (11) are not
“merely personal covenants of the Owner, and (iii) shall bind the Owner and its successors and
- assigns during the Declaration Term.. All parties hereto hereby agree that any and all
raqulramaats of the laws of the Stata of Alabama to be satisfied in order for the provisions of this
Declaration to constitute: valid, bmdmg and. enforceable restrictive covenants running with the.
Project shall be deemed to be satisfied in full or, in the altarnatwe that an aqultable aerwtuda has
- been created to-ensure that these restrictions run with the Project. -
-¢) For the Declaratmn Tarm each and every martgaga lease, deed or other matrument hereafter
.. executed conveying or ancumbarmg the Project or any portion thereof shall expressly provide
' “that such conveyance or encumbrance is subject to this Declaration, provided, however, the
" covenants contained herein shall survive and be effective regardleaa of whether such mortgage,
lease, deed-or other instrument hereafter executed conveying or encumbering the Project or any
parﬁan thereof provides that auch canvayanca is subject to this Declaration.

SECTION 3- REPRESENTATI{)NS COVENANTS AND WARRANTIES OF THE OWNER |
. The Ownar haraby rapraaaa{a aavana:nts arfd warrants to AHF A as follows:

‘a) The Owaar (i)isa Lumted Partnership duly argamzad ax1atmg and in good staadmg undar the
~ laws of the State of Alabama, and is qualified to transact business under the laws of the State of
Alabama, (ii) has the power and authority to own its properties and assets and to carry on its
business as now being conducted, a:nd (111) has .the fuli lagal right, power and authar:ty 1o

" execute and deliver this Declaration. - -

. b) “The execution, delwary and perfarmaaca of this Daclaratmn by the Owner (1) wﬂl not violate
- any provision of law, rule or regulation; or any order of any court or other agency or
governmental body and (ii) will not violate any prawaiaa of any mdentura agreement,

mortgage, mortgage note, or other laatrumant to which the Owner is a party or by whlch it or the
. Project is bound. - ' |
¢) The Owner has good and marketabla fee simple title to tha Project and the covenants imposed

. on the Project by this Declaration are not inconsistent with the terms of any han mortgage, or

* - other encumbrance or restrictive covenant, easement. or servltuda

d) ‘There is no action, suit or proceeding at law or-in equity or by or before any governmental
- mat:rumaatallty or other agency now pending, or, to the knowledge of the Owner, threatened

~ againstor affecting the Owner or the Project, or any of the Owner's propetties or rights, which, if

- adversely determined, would matarlally impair the Owner's right to carry on business

substantially as now conducted (and as contemplated by this Daclaratlan) or which would

~ materially and adversely affect its financial condition or which wauld impair the use of the
- Project as contemplated by this Declaration. | | |

‘e) Throughout the Affordability Period, the Pra_]act shall constitute a qualified low-income hauamg

~ project, as required in Section 4 of this Declaration. Thmughaut the Affordability Period, the
~Building shall constitute a qualified 1aw income building as required in Section 4 of this
~ Declaration. - -

' . - .
T ) . . .
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Each Umt shall, thrnughuut the: Affnrdablhty Permd, cﬂﬂtam cnmplete facﬂltles fnr lwmg,

sleeping, eating, cooking and sanitation (unless the Project qualifies as a single-room occupancy

or transitional housing for the homeless under the HONE ngram) whlch are to be usecl on

e

. h)

‘other than a transient basis.

During the Affnrdablhty Pérmd -each an-lncume Umt shall be 5u1table fnr nccupancy and
shall be used only other than ori a transient basis. -

Subiject to the requirements of the HOME Program and this Declaratmn the Owner may transfer_ .

" the entire Building at any time, but the Owner shall, as a condition precedent to such transfer

(ﬂther than a transfer by foreclosure), obtain and deliver to- AI—IFA at least thuty (3(}) days in

~ advance of such transfer the written agreement of any pmspectwe transferee that such transfer is

subject to this Declaration and the HOME Program. The Owner shall make no transfer of less

.than all the Building such that no portion of the Buﬂdmg shaﬂ be transferred to any person’

~ unless the entire Building is transferred to.such person. This provision shall not act to waive any
~ other restriction on transfer of the Building in favor of AHFA. If the transferee fails or refuses to -

provide such written agrﬂement such transfer (and all subsequent transfers which o¢cur during

the Declaration Term) shail nnnetheless be subject to this Declaranun and the requwements of
‘the HOME Program. - | -

- The Owner agrees to notity AHFA 1 in wntmg at least thirty (30) days in advance of any transfer
| :(ﬂther than a transfer by foreclosure) of the entire Project or any portion of the PI’D_]ECt Within

- thirty (30) days of the clasing of such transfer, the Owner shall provide AHFA a complete copy
- -of all the closing documents {with ewdence of recording satisfactory to AHFA on all recorded -

v

documents). The Owner agrees to nntify AHFA 1mmed1ately upon notice of the intent of any |

R person to foreclose any mortgage ﬂl‘ {1en on the Project or any part of the Project.

R

The Owner shail not demolish any part of the Project or substantially subtract from any real or

‘personal property of the Project or permit the use of any Unit for any purpose nther than rental
housing during the Affordability Period unless required by law.

If during the Affnrdabihty Period the Project, or any part thereof, shall be damﬂged or destmyed_

~ - or shall be condemned or acquired for public use, the. Owner shall use its best efforts to repair

“and restore the Project to substantially the same condition as existed prior to the event causing
- such damage or destmctmn or to relieve the condemnation, and thereafter to operate the Project

" in- accordanice with the terms of this Declaration. If the Building or any Units are damaged,
- destroyed, acquired for public use, or cﬂndemned and not rebuilt, the Building Occupancy-

| -'1) |

Restriction shall be applied to the remaining Units in the Building as tlmugh no reduction in total -
number of Units had occurred and the Project Occupancy Restriction shall be applied to the
remaining Units in the Project as though no reduction in the total number of Units had occurred. -

‘The Owner has not executed, and shall not execute, any other agreement with prﬂwsmns'

contradictory to, or in opposition to this Declaration. This Declaration is paramount and
controlling as. to the rights- and obligations herem set forth and supersedes- any other

.~ fequirements in conflict herewith. -
" Throughout the Declaration Term, the Owner shall not evict or terminate the tenancy of a Low-
- Income Tenant other than for gnﬂd cause or increase gross, rent w1th respect to a Luw-lncume

- ,Umt ﬂthEI’ than as penmtted under the HOME Prn gram.

SECTION 4 EXTENDED LOW—INCOI\*TE HOUSING COI\’[MITMENT

In order to satlsfy the iject 0ccupancy Restnctmn the Owner shall assure that throughout the
Afﬁ:}rdabll:ty Permd and by no later than the last day of the first year nf the Affurdablhty Permd

Q)

At Ieast forty percent (40%) of the Units shall be both subj ect to'the Project Rent Restriction and
occupied by individuals whose income is fifty percent (50%) or less of Area Median Income and

'. " at least sixty percent (60%) of. Units shall be both subject to the Project Rent Restriction and
o 'DCCUPIEd by H'ldlﬂdﬂﬂlﬁ Whﬂse income is sixty percent (60%) or less of Area. Medmn Incﬂme
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b)

The determination of whether a Low-Income Teneﬁt meets' the Low-Income Requirement shall

be made by the Owner at least annually on. the bems of the then current Income ef sueh Low-

Income Tenantand the guidelines. estabhshed by the HOME Pregram

- The Applleeble Fraction of the Building shall not be less than one hundred pereent (IO{}%) at
~ any time during: the Afferdablllty Period and the Owner shall at all times ¢omply with the

. Building Occupancy Restriction and the Project Rent RESH‘IG’[!{}H in eueh a manner as to eeuse_

| the Buildmg to heve the Appheable Fraction.

SECTION 5 - ENFORCEMEN T OF OCCUPANCY RESTRICTION S

2

by

The Owner shall pernut clurmg nennel business hours and upon’ reaseneble netlee any du]y

‘anthorized representative or designated agent ef AHFA, to inspect any books and records of the
" Owner regarding the Project with respect to the incomes of Low-Income Tenants or whleh

pertain to compliance with the occupancy restrictions specified mn this Declaration.

The Owner shall submit.any other information, documents or certifications requested by AHFA
~which AHFA shall deem necessary to substentlete the Owner's continuing compliance with the

provisions of the Eulldmg Occupancy Restriction, Project Oeeupaney Restrletlen and any other

Oeeupeney Restrictions specified in this Declaration.

SECTION 6 - ENFORCEMEN T OF HOME PROGRAM RESTRICTIONS

a)

by
- the Owner with the resirictions provided in this Declaration is to assure compliance of the

The Owner eevenents that 1t- shell not knewmgly take or penmt eny ElCtlDI'l thet would result i a

a v1elat1en of the requirements of the HOME .Program, or this Declaration. Moreover, Owner

eevenants to take any lawful action (including amendment of this Declaration as may be

necessary, in the opinion of AHFA) to comply fully with the HOME Program, and with all
- applicable rules, - rulings, policies, procedures, reguletlens or other official - statements

promulgated or propesed by HUD or other governmental agency from time to time pertammg to
Owner's obligations under the HOME Program and affecting the Project.
The Owner and AHFA each acknowledge that the primary purpose for requiring, eemplmnee by |

" Project and thé Owner with the HOME Program, AND BY REASONS THEREOF, THE

"OWNER IN CONSIDERATION FOR RECEIVING FUNDING UNDER ' THE 'HOME

- PROGRAM FOR THIS PROJECT HEREBY AGREES AND CONSENTS THAT AHFA

SHALL BE ENTITLED, FOR ANY BREACH OF THE PROVISIONS E CREOF, AND IN
ADDITION -TO ALL OTHER REMEDIES PROVIDED BY LAW OR IN EQUITY, TO
ENFORCE SPECIFIC PERFORMANCE BY THE OWNER OF ITS OBLIGATIONS UNDER

THIS DECLARATION IN A STATE OR FEDERAL COURT OF COMPETENT

JURISDICTION.  The Owner héreby furthér speelﬁeelly acknowledges that the beneficiaries of

" the Owner's obligations hereunder cannot be edequetely eempenseted by menetary damages n
the event of any default hereunder. - | o
“The Owner hereby agrees that the representatlens and covenants set forth herein may be relied’
~upon by AHFA.and all persons interested i Project eempllenee under the HOME Program- and

this Dee}aretlen

- The Owner agrees to all actions reesenably necessary and required by AHFA to suhstannate the

Owner's eemphenee with the HOME Preg;ram occlipancy restrictions of AHFA occupancy

- restrictions. .
- The Building Occupancy Restriction of this Declaration is hereby mede enforceable in any court

of the-State of Alabama by any prospective, present, or former occupant ef the Building or the

- Project who meets the income requirement for occupancy in a Low- Income Unit. However, this

Deeieretlen may be emended or tennmated by AHFA end Owner without neuee to or consent of

S 'any sueh persern

- . " - ) [l
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SECTION 7- REPORTING REQUIREMENTS

“The Owner will prevrde AHFA with 2 monthly reeenerlratren of the income and e}tpenses of the .

R Pre_]eet The Owner also agrees to on an annual basis to prewde AHFA w1th a.copy of the proposed Project .

budget for the upcoming year and prevtde AHFA with explanations of any uriusual expendttures The Owner

- hereby agrees to provide AHFA with tenant certifications and income verlﬁeatlen deeuments for each tenant
| wrthm twenty (2{}) days ef such tenant's moving into a Un it. - '

SECTION 8 - WSCELLAN EOUS

(ﬂ)

-*-f‘(b)__

Severabthg The invalidity ef any clause, part or prevrsmn ef" this. Deelaratten shell net affeet
the validity of the remaining portions thereof. - |

Notices. All notices to be given pursuant to this Deelaratten shall be deemed given when mailed
by certified or reg1stered mail, return receipt requested, to the parties hereto at the addresses set
forth below; or to such ether pleee as a party may frem time to time desrgnate n wrttmg |

T{j THE AUTI—I_ORITY.: [ . Alabama Heusing Finance A’uﬂlertty

Attn: Executive Director
Post Office Box 2309{]9 - -
Mﬂntgﬂmer}’, Alabema 36123 0909

o _' ._TO THE‘OWNER: - - Heusmg Imresters Celumbranal Lid.

‘Attn.: Dale Taylor
- Route 2, Box 33
‘Decatur, Alabama 35603

- TO THEMORTGAGEE: - = First Alabama Bank

ATTN: David Mathews, EVP
Post Office an 2229
'_Deeatur, Alabama 35609

] _AHFA and Owner may, by notice given hereunder desrgnete any further or dtfferent addresses
to'which subsequent notices, certificates or other communications shall be Sent.
. Amendment. The Owner agrees that it shall take all actions necessary to effect amendment of

this Declaration as may be necessary to comply- with.the: HOME Pregrern and any and all

) eppheeble rules, regulations, policies, preeedures and rulings or ether official statements

| 'pertemmg to the HOME Program.
-Goverpiing Law. This Declaration shall be governed by the laws of the State ef Alebama and
‘where applicable, the laws of the United States of America. |
“Survival of Obligations. The obligations of the Owner as set forth herein and in the Application
. shall survive the fiinding of the HOME Program loan and. shall not be deemed to terminate or
' merge with the funding of the loan. | '

Recovery of Attorney's Fees. !f AHFA shall incur-legal fees or other expenses in enforcing its
rights-and/or remedies, -or the Owner's obligation's, under this Declaration, the Owner shall

. reimburse AHFA: for those fees and ether e}cpenses w1th1n ten (10) days ef receipt ef written

2)

‘demand therefor. - - -
-Sugeessers and Aemgns This Declaration shell be bmdmg upen and inure to the beneﬁt ef the
- successors and assigns of the-parties hereto.

h)
- HOME Program. - -

. Other Deglaration, This Declaration is in addition fo, and is not in 11eu of, any other dee}aratten

Consfruction. This Declaretten shall be eenetrued and enfereed to preserve the purpeses ef the

of restrtetwe eevenettts (the “Other Dee]eratren") which the Owner may have heretefere
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executed or may simultaneously herewnh or hereafter execute; with respect to the Prﬂject The
Owmner must ab1de by this Declaratmn and by the Other Declaratmn if any, each of whlch stands
onits own. = - - -

IN WITNESS WHEREOF the parties have caused thlS Declaratmn fo be mgned by then' respective
duly auﬂmrlzed representatwes as of the day and year first wntten above. - .

-Hnusing Investors, Inc. - General Partner fnr-
Housing Inyestors Col iana 1, Ltd “ .

- Its: Multlfmmly Admm

- Mortgagee
First .%labama Bank

By /Yo

Exe:utlve ?ice—Presldent

o _STATEOF ALABAHA
- COUNTY OF MORGAN

I the undemgned a Nﬂtary Pubhc in" and' for said. Cﬂunty in sald State hereby certify that

Dale F. Taylnr -, .whose name asV.P. of Gen.Partner of Housing Investors

Cﬂlumblana I, Ltd., a Limited Partnershlp, 1$ mgned to the forégoing instrument, and who is known to me,

acknuwledged before me on this day that, being informed of the contents of such instrument, (s)he, as such
-officer and. with full authority, executed the same vuluntanly for and on behalf of said Limited Partnerstup

Gwen under my ha:nd and ﬂfﬁmal Sf:ﬂl thlS the I 3 -*"“‘day of O C1+0O bé’ (C 199 -3

Pl C[dimud;}«t '

Notary Public My Commisslan Bxpinas G2 4329
My Commission Expires: - .

~ [SEAL]
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3 STATE OF ALABAMA
= COUNTY OF MONTGON[ERY

l the undermgned a Nntary Publlc in and fnr sald Cﬂunty in sald State hereby certlfy l;hat Davld C.
Young, whose name. as Multifamily Administrator of the Alabama Housing Finance Authority, an
mstrumentahty of the State of Alabama and a pubhc corporation, is signed to the foregeing instrument, and
who is known to me, acknowledged before me on this day that, being mfnrmed of the contents of such
instrument, he as Multifamily Admmistratnr and with full authﬂrity, executed the same voluntarily fnr and on
behalf uf said c:ﬂrpﬂratmn | | | :

o Gwen under my hand and ﬂf’ﬁmal seal this the aciﬁqtlﬂy of QMLL) . :l 199_‘:__)

™

a

Notary Public -
My Commission Expires My Commlssmn Expires .

L Apr‘]‘2‘¢ 1996
[SEAL]

I l tha undemlgned a Nntary Pubhc in and fnr said County in said State, hereby c:ertlfy that
- Davad Mathews ., whose name as EX. Vice President of First Alabama Bank
a banking corp.. . is 51gned to the foregoing instrument, and who is known to me, acknowledged

o befﬂre me on this day’ that being informed of the contents of such instrument, (s)he, as such officer and with

' - . .
o e e A e o 2 ey e gt T e
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o ful] authnnty executed the same vnluntarﬂy for-and on.behalf of said First Alabama BEle

Gwen um:ler my hand and m‘.’f' cnal seal ﬂllS the 13 day ﬂf &’:tc:rber _ __—E’
. - /}

‘Notary Public

- My _Cgmmissmn Expires: Au@l}ﬁt 3. _-199.7

[SEAL] |




EXHIBIT A
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A part of the Sk 1/4 of Section 26, Township 21 South, Range 1 |
Iyl

West, Shelby County, Alabama and being more particularly described %
o

as follows: Commence where the southeast right of way line of e
"'F.

Alabama Highway No. 25 intersects the west right of way line of Egg
and Butter Road; thence S 49 degrees 59 minutes 02 seconds W
1484?43 feet, along the southeast right of way line of Alabama
Highway No. 25 to a point on the Northeast right of way line of
Tonesboro Circle; thence S 27 degrees 18 minutes 28 seconds E 68.55
feet, along said right of way line; thence S 81 degrees 11 minutes
07 seconds E 649.06 feet; thence N 15 degrees 59 minutes 44 seconds
E 325.29 feet to the point of beginning; thence S 81 degrees 13
minutes 24 seconds E 408.01 feet to a point on the West right of
way line of Egg and Butter Road; thence along said right of way
line the following courses; N 16 degrees 25 minutes 30 seconds E
74 .83 feet; N 13 degrees 54 minutes 40 seconds E 95.45 feet; N 8
degrees 15 minutes 39 seconds E 98.81 feet: N 2 degrees 48 minutes
48 seconds E 97.40 feet; N 2 degrees 15 minutes 01 seconds W 97.25
feet, N 6 degrees 13 minutes 34 seconds W £7.00 feet; thence
leaving said right of way line run thence S 63 degrees 26 minutes
03 seconds W 512.39 feet; thence S 0 degrees 45 minutes 19 seconds
E 231.89 feet, to the point of beginning. Containing 3.93 AcCres
more of less. Subject to existing rights of ways for public roads,

‘ . . 1995'-—2942&
utility lines, easements and resing bt ¥ons of record if any.



