THIS INSTRUMENT PREPARED BY:

name: __Patricia A. HIDryes
ApDRESS: 3305 lorna Road # 11 Bham, Al. 3521h

MORTGAGE—  Second Mortgage

Siate of Alahama
Fixed Rate Mortgage

ustly indebted to. . ... ... NationsCredit Financial Services. Corporation.of Alabama.. ........... ..o oo o

in the sum of  Fifteen thousand seven dollars.and .08/1.00- . {($15,007.04) -~ oo -
evidenced by. .~ . promissory note. ... ... of even date executed herewith. .

and whereas il is desired by the undersipned ta secure the prompt payment of said indebtedness with interest when the same falls due,

Novarber 17, 1995 and every month thereafter until the balance 1s paid in full.
Now Tharefore in consideration of the said indebtedness, and 1o sacure the prompt payment of the same at maturity, the undersigned, . ..

Lot 137, according to the Survey of Corsenting's Addition to Eagle Wood
Estates, Fam Sector, as recorded in Map Book 8, Page 17, in the
Probate Office of Shelby Caunty, Alabama.

Said property is warranmed frea trom all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted pramises unio the said Mortgagee forever; and for the purpose of further securing the paymeni of said
indabtadness, the undersigned agress to pay alt superior liens, taxes of assessments when imposed legally upon said premises, and shauld detault be made
in tha payment of sama, said Mortgages has the option of paying off the same; and 10 further secura said indebtedness, the undersigned agrees to keep the
improvements on sald real estate insured against Joss or damage by fira, lightning and tornado for the raasonable insurable value thersof, in companies satistaclory
to the Martpages, with loss, if any, payable to said Mortgages, as the interest of sald Morigapee may appeal, and promptly to deliver said policies, or any renawals
of said policies, to said Mortgagee; and undersigned fail to keep sald properly insured as above spacified or fail 10 deliver said insurance policies to said
Mortgagee, then said Mortpagese has the option of insuring said property for sald sum for the nenefit of said Mortgagee; the palicy, if collected, will be credited
on said indebtedness, less cost of cotlecting same; all amounts S0 axpended by said Morigagea for superior liens, taxes, assessments or insurance shall became
a debt to said Mortgagee, additional to the debt hereby spacially securad, and shall be coverad by this mortgage, and bear interest from the date of payment
by said Morigagee anc be at once due and payable.

Tha security interest granted by 1his mengage secures 3 loan that is a (check one box below)

E Fixed rate loan,

Varlable rate loan.

Upon condition, however, that if the undersigned pays indebtedness and reimburses said Mortgagea for any amounis Mortgagee may have expended for
superior liens, taxes, assessments and insurance, and the intarast thereon. then this conveyance shall be null and void, but should default be made in the payment
of any sum expanded by the sald Mortgages, af should said indebtedness heseby secured, ar any part thereof, or the interest thereon, femain unpaid at maturity,
ot shouid the interest of said Mnnﬂauae in said properly bacome endangered bg reason of the enfoscament of any prior lien or incumbrance thereon, SO a5
to endanger the debt hereby secured, or f any statement of lien is filed under the Statutes of Alabama refating to the liens of mechanics and materiaimen wilhou!
regard 10 form and contents of such statement and without regard to the axistence or non-gxistence of the debt ar any part thereof or of tha lien on which
such sialement I§ based, then in any one of said events, the whols of said indebtadness hereby secured shall at once becoms due and payabls, and this mortgage
be subjact to foreclosure as now provided by law in case of past dua mortgages, and the said Mortgagee shall be authorized to take possession of the premises
hereby conveyed and with or without first taking possession, after giving twanty-ons days notice by publishing once a week for three conseculive weeks the ime,
place and terms of sale by publication In some newspaper having general circulation in the county where said premises are located, sell the same in lols of
parcels or an masse as Morigagee may deem bast. in front of the Court House door in said County at public outcry 10 the highest bigder for cash and apply
the proceeds of sald sale: First, to the expense of advertising, selling and conveying, including reasonable attorney's fees pursuant to the 1erms of said promissory
note: Second, 10 the payment of any amounts that may have baen expended, or that it may be necessary then to expend in paying superior hens, msurance.
taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured
a1 the date of said sale, but no interast shall be collected beyond the day of sale; and Fourth, the remalnder, if any, to be turned over to the undersigned.
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The undersigned lurther agree that said Mortgagee may bid at said sale and purchase said property if Mortgagee is the highest bidder 1herefor; and undersigned
lurther agree 10 pay 1o said Morigagea for the foreclosure of this mortgage in Chancery, should the same be so loreclosed, a reasonabte attorney's lee pursuant
lo the terms of said promissory note.

| ail or any part of Lhe property or an wierest in the progerty is soic or transferred by the undersigned without Mortgagee’s prior wrilten consent, Marlgagee,
al Mortgagee's option and in accordance with federal law, may require immediate payment in full of the entire amaunt secured by this mortgage upon demand.

It is expressly undersiood that the word “Mortgagee” whenever used in this mortgage refers to the person, or to the persons, or to the corporatian named
as grantee or grantees in the granting clause herein.

Any estate or interest herein canveyed to said Monigagee, or any right or power granted tc said Marigagee in or by this mortgage i5 herehy expressly conveyed
and granled to the heirs, and agents, and assigns, of said Mortgagee, or 1o the suCCeSSOrs and agents and assigns of said Mortgagee, if a corporalion,

IN WITNFSS WHEREQF, we have hereunto set our hands and seals this . 121-']"‘ o day ot &:‘Tﬂbﬂ" e .19
<
//“%" (Seal)
(Seal)
................................ _ (Seal)

Parson signing immediately below signs 1o subjact his or her interests in the property described on the reverse sida, including amy right to pOSsession after foreclosure.
to the terms of 1his mortgage and to waive his or her homestead exemption in the real estate described on the revarse side. Person signing immediately below
is not personally fiable.

ITNESS . o e e s (Seal)

—— ——

gtaTE ofF  Alabame

General Acknowledgment
. Jefferson - Lounty
i tha undersignad,. .. .mristq:her. P. .hbsaley ............................... a Notary Public in and for said County in said State,
hareby carlity that .. .. Gary A. Philen and wife Lisa G. Philem

whose name. S. aresigned to the foregoing conveyance and who 8re known to me, acknowledged bafore me on this day that, being informed of the contents

of the conveyanceXhey executed the samae voluntarily on the day the same bears date.

Given under my hand and official seal this. .. 12ER . day of .. UCLODEF. . . f f.........

WY COMMSSION EXPIRES OCTOBER 27, 1007 Put:»liif
STATE OF ... ... . ...
Corporate Acknowiedgment
COUNTY OF ... ... .......
L. PP PP . a Notary Public in and for said County, In
said State hereby certity that. . .......... .. .. ... PP L S

Wwhose name as ... ............ Prasident Of . ... .. ... e S T
a corporation, is signed 1o the foregoing conveyance, and wha 1s known to me, acknowledged bafore me on this day that, being informed af the conients of
lhe conveyance, he, as such officer and with tul authority, execuled the same voluntarily for and as the act of said corporalion.

Given unger my hand and cfficial seal, this the .. ... ... dayof ... .. ........ ... ....18.

"'Inﬁt"*"i .......... L . .Notary Public
ALABAMA (I MORTGAGE, FORM 0010785 8/84
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