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1400 Southrrust fomes MORTGAGE

Birmingham, Alabama 35203 (Participation)
This mortgage made and entered into this 12th day of October
19 90byandbetween  y  pichard Little, Jr. and wife, Christine S, Little
(hereinafter referred 10 as mortgagor) and SouthTrust Bank of Alabama, ‘Naticnal Association
(hereinafter referred to as

mortgagee), who maintains an office and place of business at P. O. Box 2554, Birmingham, Alabama 35290

WITNESSETH, that for the consideration hereinafier stated, receipt of which is hereby acknowiedged, the mortgagor does hereby

mortgage, sell, grant, assign, and con unto the mortgagee, his successors and assigns, all of the following desacribed property situated
and being in the County of helby

State of Alabama.

(See attached Exhibit A for description of real estate)
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Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
Mhedemdmhawbeenmm;m&dumdmmyﬂmmwumummmm
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitied to the possession of said property and to collect and retain the rents, issues, and profits until default

hereunder). To have and to hold the same unto the morigagee and the successors in interest of the mortgagee forever in [ee simpile or
such other estate, if any, as is stated herein.
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Thenmgagormemmumheialawfuﬁyseiudmdpmdufmdhuuteriﬂ\ttnullmdmwymdpropeﬁr:ﬂ\nthe
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment OiSERNRIDISORCIISET
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HeKeEEIX  and performance of the rtgagor urnder that certain Guaranty granted by _
Mortgagor to Mortgagee to secure the payment of the $250,000.00 indebtedness of V. Richard's,
Inc. to Mortgagee evidenced by Pramissory Note executed simultaneously herewith.
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of

America, has participated. In compliance with section 101.1(d) of the Rules and Reguiations of the Small Business Administration
(13 C.FR. 101.1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a He will promptly pay the indebtedness evidenced by said promissufy note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said morigagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the

~ fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure

by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attomeys' fees reasonably
incurred in any other way shall be paid by the mortgagor. |
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now being erected or to be erected on said premises. |

i.Hewﬂlnotrenturassignmypmﬂﬂiemntofmdmongagedpmputyurdemonslnormm,nrmwmu
any building without the written consent of the mortgagee.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fall to
wfmmﬂmtmwentd&hMmﬂwmwmw.ﬂnmwmw
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or aasigns, regardiess of mamurity,
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sssigned to the mortgagee all rights of appraisement}: ’

(D) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and piace of siich sale, by advertisement not less than once during each of said four weeks in a newspaper published or
Whhmwmmmsﬂdmhmmmmmm'ﬂdeﬂnw(w-ﬂ
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and to execute said conveyance and hereby covenants and agrees that the recitals 30 made shall be effectual to bar all equity or
ri_ghtnfredempﬁon,homestead.dawer,ndaﬂoﬂmruenﬂmnfﬂwmw,aﬂnfwmchmhuwywmm

- conveyed to the mortgagee; or

(III) take any other appropriale action pursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summariy dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocabie by death or otherwise, and are granted as cumulative to the remedies for collection of sai¢ indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance withthepmqedhxg.,paramphushallbeapplied'ﬂrstmmthebmm
upemesnfnidsaie.theexpensesincunedbythemurtgageefurthepurposeufprowcungnrmmningsaidpropeﬁy,mdmmmhie
attorneys’ fees: secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surpius or excess (o the person or persons
legally entitled thereto. * -

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
Medamnotsufﬁcientmpaythetommdebwdnmsecuredhymmementmdeﬁdemedbystpmmmﬁm.ﬂmmmu
will be entitied to a deficiency judgment for the amount of the deficiency without regard to appraisement.

G.Intlmmntmemort.gagurfailswpayanyFederal.m,nrlocalmmnent,Mmemnruuteruxlien.clmge,fee,nr
nduer:xpemchargedaga.instthepropertymemungageeisherQbyMrizedntmsopﬁontnpaythem.Mymsupﬁdbyt.he
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mumdsh:.lldischargeallmxesnndliensandmecoms,fees.andexpensesufnukh\g,enfmm;mdexecuﬁngthismme,men
this mortgage shall be canceled and surrendered.

7.111emen:ntshereincnntainedshaﬂbindandmebeneﬁtsmdadmugesslmﬂinmwmempecﬁvemccemmd:ssigm
" of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall inciude all genders.

B.anﬁverufmycmmtherehnrnftheobﬁgaﬁunsecundhembystuﬂumyﬁmtherennﬂbeheldmbeawmrnfthe
terms hereof or of the note secured hereby.

9. A judicial decree, 6rder, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preciude the enforcement of the remaining provisions or portions of this instrument.

lﬁ.Anywrittennot.icewbeissuedwmemonmmpmtwmemﬁﬂmofﬂ\hhmnmtshmuadﬂmdwthemortgagorat
2375 Ridge Trail, Birmingham, Alabama, 35242 Viit  and any written notice 1o be issued to the mortgagee shall
be addressed to the mortgageeat P, O. Box 2554, Birmingham, Alabama 35290.

W 1.5, GPO:1995-385-421/09085
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IN WrTNESS WHEREOP, the mortgagor has executed this instrument and the
as of the day and year aforesaid.

has accepted delivery of this insturment

Executed and delivered in the presence of the following witnesses:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

............................................................

STATE OF ATABAMA ,
COUNTY OF JEFFERSON -
I, the undersigned notary public in and for said state and county, certify that
V. Richard Little, Jr. and Christine S. Little, whose names are signed to the foregoing
Mortgage, and who are known to me, acknowledged before me that, being informed of the contents
of said Mortgage, they executed the same voluntarilyyon the day the same bears dete.
Given under my hand and seal this A/ Odtober, 19%Z. |

My commission expires: cZ-'Z j - ?_2 : |
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Exhibit A

Lot 23-A according to a Resurvey of Lots 23 and 24 of the Ridge at Meadowbrook, First Sector, as
recorded in Map Book 15, page 85, in the Probate Office of Shelby County, Alabama.

1. Ad valorem taxes for the year 1995 and subsequent years.

2. 90 foot building line as shown by recorded Map.

3. 10 foot easement on rear, as shown by recorded Map.

4. Undetermined Easement thru lot on rear, as shown by recorded Map.

5. Restrictions as shown by recorded map.

6. Restrictions regarding Alabama Power Company appearing of record in Shelby Real 306, page 131,
. the Probate Office of Shelby County, Alabama.

7. Mineral and mining rights and rights incident thereto recorded in Shelby Vol. 40, page 265, in the
Probate Office of Shelby County, Alabama.

8 Restrictions or covenants recorded in Shelby Real 86, page 709; Shelby Real 289, page 700 and

Shelby Vol. 82, page 306, in the Probate Office of Shelby County, Alabama, but omitting any covenant or
restriction based on race, color, religion, sex, handicap, familial status, or national origin.
9. Mortgage from V. Richard Little to Scott Mortgage Corporation recorded in Instrument 1993-

38143, and subsequently transferred and assigned to Molton, Allen & Williams Corporation by instrument
recorded in Instrument 1993-38144, in the Probate Office of Shelby County, Alabama.
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