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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on October Sth , 1985 1
The grantor is Coventry Homes, Inc. , an Alabama Corporation

{("Bomrower®). This Security

instrument Is given to First Federal Savings Bank

which is organized and existing under the laws of the United States of America :
and whose address is 1630 4th Avenue North Bessemer, AL 35020
("Lender*). Borrower owes Lender the principal sum of

Two Hundred Seventy Thousand and-00/100

Dollars (U.S. $270,000.00 ). This debl Is evidenced by Bomrower's note dated the same date as this Security
instrument (*Note”), which provides for monthly payments, with the full debt, if not paid earier, due and payable on
April 5, 1996 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extansions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Securdty Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. For this pumposs, Borower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located In

Shelby County, Alabama:

Lot 2, according to the Survey of Greystone, 7th Sector, Phase III, as
recorded in Map Book 20, Page 50 in the Probate Qffice of Shelby County, Alabama,

Together with the nonexclusive casement to use the private roadways, common areas,
and Hugh Daniel Drive, all as more particularly described in the Greystone
Residential Declaration of Covenants, Conditions, and Restrictions dated November 6,
1990, and recorded in Real Book 317, page 260 in the Probate Office of Shelby
County, Alabama, and all amendments thereto,

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the construction of the property

described above.
which has the address ﬂflﬂ_&.ﬂﬂ\!ﬂﬁﬂ? 7th Sec ., Hoover
[Street] [City]
Alabama 35242 ("Property Address™);
[Zip Cooe]

TO HAVE AND TO MWOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemenis now or hersafter erected on the property, and all easements, appurlenances, and fitures now or hareafler a part
of the property. All replacements and addltlons shall also be covered by this Security Instrument. All of the foregoing 18 refemed
to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawlully selsed of the estate hereby cohweyed and has the rght to morigage,
grant and convey the Property and that the Property is unencumberad, except encumbrances of record. Bomrower wamants and
will defend genecally the title to the Property agalnst all claims and demands, subject to any sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with Hmited
variations by jurisdiction to constitute a unlform security Instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as foliows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the
Note.

2  Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priovity over this Security Instrument as a lien on the Property. (b) yearly
loasehold payments or ground rents on the Property, If any. (c) yearly hazard or property insurance premiums; (d) yearty fiood
Insurance premiums, if any; (e} yeary marigags insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in
accordance with the provisions of paragraph 8, In lleu of the payment of mortgage insurance premiums, Theses items are caled
"Eacrow [lems”. Lender may, at any time, collect and hold Funds in an amount not 10 axceed the maximum amouni a lender for
a federally related morigage loan may require for Barrowar's escrow account under tha federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et.seq, ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. {f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lasser amount.
Lendsr may estimats the amount of Funds due on the basis of current data and reasonable estimates of‘expenditures of future
Eacrow ltems or otherwise In accordance with applicable |aw.
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The Funds shall be held in an Instiiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. # Lendar s such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay tha Escrow
ftemns. Lender may nol charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, of veritying
the Escrow ltems, unless Lender pays Bomower intereat on ihe Funds and applicable law permis Lender to make such a
charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applcable law provides otherwise. Unless an agresment is made or
appiicable law recuires interest 1o be pald, Lender shall not be required to pay Borrower any interest or sarnings on the funds.
Borrower and Lendar may agree In writing, however, that interest shal be paid on the Funds. Lender shall give to Borrowsr,
without charge, an annual accounting of the Funds, showing oredils end debits to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security for all sums secured by this Securily instrument.

If the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shal account to Bomrowar
for the sxcess Funds in accordance with the requirements of applcable law. It the amount of the Funds held by Lender al any
time s not sufficient 10 pay the Escrow ltems when due, Lender may so noiiy Borrower in writing, and, In such case Borowsr
shall pay to Lender the amount necassary {o make up the deficlency. Bomower shal make up the deficlency in no more than
twelve monthly paymenis, at Lender's sole discrstion.

Upon Payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lendoer, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lander at the lime of acquisition or sale as a credit against the sums secursd by this

Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment chargas due under the Note: second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Bomower shall pay af taxes, assessments, charges, fines and impositions attibutable to the
Property which may atiain priority over this Security Instrument, and leasehold paymsnts o ground rents, ¥ any. Bomower shall
pay these obligations in the manner provided in paragraph 2, or |t not paid In that manner, Borrower shall pay them on time
directly to the person owed paymeni. Borrower shall promptly furnlsh to Lender all notices of amounts 10 bs pald under this
paragraph. If Bomower makes these paymants directly, Borrower shall promptly tumish to Lender recaipts evidencing the

payments.

Borrowsr shall promptly discharge mny lien which has priofty over this Security Instrument uniess Bomowstr: (a) agress in
wriling to the payment of the obfigation secured by the llen in & manner acceptable to Lender: (b) contests in good faith the len
or defends against snforcement of the len In, legal proceedings which in the Lendar's opinion operate to prevent the
snforcemant of the llen, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating ths lien to
this Secunity Instrument. it Lender determines that any part of the Property is subject to a isn which may attaln priotity over this
Security instrument, Lender may give Borrowse & notice identifying the Uen. Borrower shal satisfy the len or take one or mors of
the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bomower shall keep the improvements now exisling or hereafier erectad on the
Proparty insured against loss by fire, hazards Included whhin term “extended coverage” and any other hazards, including floods
or fiooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods that
Lender requires. Tha insurance caier providing the insurance shal be chosen by Borrower subject 1o Lander's approval which
shall nol be unreasonably withheid. i Borrower falis to maintaln coverage described above, Lender may, at Landet's oplion,
obtain coverage 1o protect Lender's rights In the Property ln accordance with paragraph 7.

Al insurance policles and renswals shall be accepiable to Lender and shall Include a atandard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly give 1o Lender all receipts of
pald pramiums and renewal noticas, In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make praof of losa i not made promptly by Borrower.

Unisss Lender and Borrowsr otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repak of the
Property damaged, K the restoration or repair is economically feasible and Lendec's security is not lassened. I the rastoration of
repair is not economically toasible or Lander's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess pakd 1o Bomower. if Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance carmer has offered 10 settie a claim, then
Lencer may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
ssoured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unisss Lender and Bomower otherwise agree in writing, any application of proceeds to principal shal not extend of
postpone the dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amourt of the payments. K
under paragrmph 21 the Property ls acquired by Lender, Bommower's Aght to any Insuranca policios and procesdsa resulling form
deamage io tha Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution af this Security Instument and shal continue to occupy the Property as Bomowers principal
residenios for at least one ysar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not
be unrsasonably withheld, or unless sxtenuating circumsiances exist which are beyond Borower's conirol. Borrower shal not
destroy, damage, of impak the Property, allow the Property to deteriorate, or commit waste on the Property. Borower shall be in
default f any forfeiture actlon or proceeding, whether civll or criminal, is begun that in Lender's good faith judgment could rasull
in forfsiture of the Property or otherwise materially lmpair the llen created by this Security Instrument or Lender's security interest.
Bomower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good falth determinatlon, praciudes forfefture of the Borrower's interest in the Property of
other material Impakment of the Hen created by this Security Instrument or Lender's security interest. Borrower shall also be in
default | Borrower, during the loan application process, gave materlally false or inaccurate information of stataments to Lander {or
fallect to provide Lender with any material Information) in connection with the loan evidenced by the Nots, including, but not
Hmited 1o, repressntations conceming Borrower's occupancy of the Property as a principal rasldence. if this Security Instrument is
on & teasshold, Borower shall comply with all the provisions of the lease. if Borrower acquires fee fite to the Propery, the
jeasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. It Bomower falls to perform the covenants and agresmants
contalned in this Securlty Instrument, or thers Is a legal proceading that may significantly aflect Lender's rights In the Property
(such as a procseding In bankruptcy, probate, for condemnation or forfeiture or to enforoe laws or regulations), then Lender may
do and pay for whatever ls necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiomeys' fees and entering on the Property to make repalrs. Although Lender may take action under this pamgraph
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secursd by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shal bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to Bomower reguesting payment.

8. Mortgage Insurance. If Lender required morigage nsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prémiums required to malntain the mortgage Insuranca in effect. N, for any reason, the
morgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially squivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Bomower of the morigage Insurance previously In effect, from an altemate morigage insurer approved by Lender.
substantially squivalent morigage Insurance coverage Is not avallable, Borrowsr shall pay to Lender each month a sum equal 1o
sne-twelith of the yearly marigage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lender will accept, use and retain these payments as a loss reserve in lleu of mortgage insurance. Loss resorve
payments may no longer be required, at the option of Lender, f morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes avallable and is obtained. Bomower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage
insurance ends in accordance with any wiitten agreement between Borrower and lender or applicable law.

9. Inspection. Lender or lts agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for inapection.

10. Condemnation. The proceeds of any award or clalm for damages. direct or conseguential, in connaction with any
condemnation or ather taking of any part of the Property, or for conveyance In liew of condemnation, are hereby assigned and
shall be pald to Lender.

in the event of a toial taking of the Property. the Prnmds shall be applied to the sums secured by this Sacurity
instrument, whether or not then due, with any excess pald to Borrower. in the event of a pariial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of tha sums secured
by this Secutity Instrument immediately before the taking, uniess Bomower and Lender otherwise agree in writing, the sums
secursd by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the iaking. Any balance shall be pald to Bomower. In the event of a partial taking of the Property in which the fal market
value of the Property Immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Bomower and Lender otherwlse agree In wriling or unless applicable law otherwise provides, the proceeds shal be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

if tha Property is abandoned by Borrower, of . after notice by Lender to Borrower that the condemnor offers 1o make an
award or seithe a olaim for damages, Borrower falls to respond to Lendar within 30 days after the date the notice (s gven,
Lender is muthorzed 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments raterred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the lime for payment
or modification of amortization of the sums sscured by this Security Instrument granted by Lender 1o any successor In interest of
Barrower shall not operate to release the liability of the original Borrawer or Borower's successors in interest, Lender shall not
be required to commence preceedings against any successor In interest or refuss to extend time for payment or otherwise
modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the orginal Borrowar of
Borower's successors In Interest, Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Boirower, subject 10 the
provisions of paragraph 17, Borower's covenants and agreements shall be Joint and several. Any Borrower who c¢o-signs this
Security Instrument but does not execute the Note: {a) is co-signing the Security Instrument only 1o morigage, grant and convey
that Borrower's intersst in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree to extend, modity,
forbeat or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law Is finaliy interpreted so that the Interest or other loan charges collected or to be collected in connectlon
with the loan excesd the permitted lmits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce
the charge to iths permitted limit; and (b} any sums already collected from Bomower which exceeded permitied imits will be
refuvded to Bomower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
direct payment o Borrower. if a rafund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Secunty instrument shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or sny other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates Dy notice to Borrower. Any notige provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabllity. This Securtty Instrument shal be govemed by federal law and the law of the
jurisdiction In which the Proparty (s located. In the event that any provision or clause of this Security instrument of the Noie
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glvmuﬂuﬂwﬂhmﬂthumnﬂuhgprwhbn.hthh mdth.prmhhmnlthhﬂcmﬂyhutmmurﬂmdthnﬂuhmdnduﬂtn
ha severnble.

16. Borrower's Copy. Sorrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrowser. it sdl or sny part of the Property or
any interest In it is sold or transferred (or K a beneficial intereat in Bomower is sold or transferred and Borower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuk of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender i exercise is prohlblied by federal law as of
the daie of this Secwity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice ls deliverad or malled within which Bomower must pay all sums sscured by this
Security Instrument, if Borrower fails o pay these sums pror 1o the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. If Borrower meets cartain conditions, Borrower shell have the right to have
anforcement of this Security Instrument discontinued at any time prior fo the earler of: {a) 5 days (or such other period a3
applicable law may apedily for relnstatement) before sale of the Property pursuant to any power ol sale contained in this Secunty
Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those condlitions are that Borrower (a) pays Lender al
sums which then would be du@ under this Securlty Instrument and the Note as § no acceleration had occuired; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incumred In enforcing this Security Instrument, including. but
not imited 1o, ressonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assurs that the fien of
this Securty Instrument, Lender's nghts in the Propeny and Borrower's obligation to pay the sums secured by this Security
Instrument shal continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hareby shall remain fully sffective as # no acceleration had occurred. However, this right to reinatate shall not apply n the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrumant} may be sokl one or more times without prior nolice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity instrument. There also may
bs one or mots changes of the Loan Servicer unrelated to a sale of the Nota. If there is a change of the Loan Servicer,
Bomower wil be given writtsn notice of the change in acocordance with paragraph 14 above and applicable law. The notice will
siats the name and address of the new Loan Servicer and the address to which payments should be made. The notice will slso
contaln any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storge, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, not alow anyone else to do, anything affecting the
Property that Is In viclatlon of any Environmental Law. The preceding two sentencas shal not apply to the presence, use, Of
storage on the Property of small guantities of Hazardous Substances that ere generally racognized to be appropriate to nomal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any Investigation, claim, demand, lawsult or other action by any
govemnmantal or regulatory agency of ptivate party lnvolving the Proparty and any Harardous Subsiance or Environmental Law of
which Borrower has aoiual knowledge. f Bomower leans, or s notfled by any govemmental of regulatory authority, that any
ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shal promptly take al
necessary remadial actions In accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kerosene, other fiammable or toxic petrolsum products, toxc
pesticides and herblcides, volatie solvents, materlals containing asbestos or formaldehyde, and radioactive materigis. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelaration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwlise). The notice
shall speclfy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is glve to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or befors the date specified in the nolice,
Lender at its option may require immaediate payment In full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entltled to collect all expenses incurred in pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’
foes and costs of title evidence. -.
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¥ Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower In the
manner provided in paragraph 14. Lender shali publish the notice of sale once a week for three
consecutive weeks in a newspaper published in _ Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrowaer covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees: {b) to all sums secured by this Security Instrumant; and (c) any excess to the person or
persons legally entitled to i.

92, Releass. Upon payment of ali sums secured by this Security Instument, Lender shall release this Securtty
instrument without charge to Bomower. Borower shall pay any recordation costs.

23. Walvers. Bormower waives ell righis of homestead exemption in the Property and relinquishes all rights of curtesy and
dowsr in the Property.

24. Riders to this Security Instrument. if one or more riders are axecuted by Borrower and tecorded togeiher
with this Security Instrument, the covenants and agreements of sach such rider shall be incomomated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider "] Gondominium Rider 1-4 Family Rider
[Jaraduated Paymen Rider CPlanned Unit Devsiopment Rider Blweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

DdOther(s) [specify] Rider to the Mortgage and Note

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument and In
any rider(s}) executed by Bomower and recorded with R,

L

Signed, sealed and delivered in the presence of.

(Seal)
Wn' .
by W
Michael §. Whitcomb, President
{Seal)
Borrower
(Seal)
Borrower
(Seal)

Borrower

[Space Below This Line For Acknowladgment]

STATE OF ALABAMA, ,Jeffergon County ss:
On this 5th day of Qctober 1995 . |, the undsrsigned

a Notary Public in and for said county and in gald state, hereby certify that
Coventry Homes, Ing. , &n Alabam rporation

whose nams(s) 1§ slgned ta the foregoing conveyance, and who I8 known to me, acknowledged before me
that, being Informed of the contents of the conveyance, axecuted the same voluntarily and as act on
the day the same bears dale.

Given under my hand and seal of office this the §th day of Octgber , 1995 .

otary Pubiic

My Commission expires:
T-/1- 7 (

This instrumeni was prepared by: FIRST FEDERAL SAVINGS BANK
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State of Alabama
Jefferson County

I, the undersigned, a Notary Public in and for said county and
State hereby certify that Michael S. Whitcomb as President for
Coventry Homes, Inc., corporation, is signed to the foregoing
convevance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he as
such officer and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this the 5 day of

- October,
\jim

NOTARY PUBLIC
My commission expires: J"//"%
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this _ S5th  day of October , 1995 and is incorpomted into
and shall be deemed to amend and supplement the Mortgage from the undersigned (the "Borrower”) to First Federal Savings
Bank (the “Lender") of even date herewith by

the following respacts.

A. Open-End Provision

The Morigage shall secure any loan advances made by the Lender afier thia Morigage is delivered for recorc {0 the exient that
the total unpaid indebtedness, exclusive of Interest thereon, does not exceed the maximum smount of unpaid loan indebtedness
which may be outstanding at any time, which Is § 270.000.00. In additlon, the Mortgage shall also secure advances made
to protect the security as provided in Paragraph 22 of the Mortgage.

B. Loan Agreement

The Morigage is given to secure repayment of advances made pursuant to A construction loan agreement betwsen the
Bomower and the Lender of sven dute herewith (the "Loan Agreement”) and the Borrower agrees that the advances secursd hereby
may be pald out by the Lender as provided In the Loan Agreement. Untl complete disbursement of proceeds to be advanced
under the Loan Agresment, the Bomrower will abide by all of the terms of the Loan Agreement. Rider shall be vold upon the sale of
the loan In whols or In part.

C. Constructich Mortgage
The construction period shall run for one hundred eighty days.

A

Coventry Homes, Inc.

by:
Michael §. Whitcomb, President
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, daied this Hth day of Qctober . 1995 ., Is incorporated Into and shall ba desmed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Coventry Homes, Inc.

. the Bomrower(s), and First Federal Savings Bank (formerdy Firat
Federal Savings and Loan Assoclation of Bessemer), the Lender, as follows:

i. Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agreed that the Morgage
and Note wii secure any future indabtedness of the Bormower 10 Lender regardless of the amount and source. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, including.
but not fimited 1o paying: any sum secured by a lien which has priority over this Security Instrument, liens, satisfaction of
sewer assassments, satisfaction of municipal essessments, expenses for court appearances, subpoanas whness fees,
reasonable attomey's fees, taxes, Insurance, credit ife Insurance, disabillty insurance, morigage insurance, flood insurance,
titls updates, appraisals, bankruptcy and llen ssarches, adveriising., certified mail charges, poslage, foreciosure expenses,
travel, repaire, demolition, blasting, storage of personal property left on the subject property after abandonment or foreciosurs,
mowling of grass, clsaning of the premises, changing of locks. locksmith charges, defending the title rights and priority of the
mortgage, charges for appraisal fees and credit reporia for refinances, refinance charges, and any other item or sxpence
Lender may pay or advance In connectlon with this Morigage. Any of the foregoing and any check retumed on Bomowes's
account togethse with the Insufficient check charge, lale charges and any expense incldental thereto, and any accruad
Interest remaining unpald at the end of & manth when same Is due shall bacoma additional debt of Borrower secured by this
Security Instrument and shall bear intereat at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. if any monthly payment is nol received by Lender or the Holder of the Notle and Morgage on of betore
the 15th day of the month In which such payment was due unpaid interest, late payment charges, and any other amounts
unpald, continue te acoumulate to be pald from the procesds of subsequent payments, but shall not be added to the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be incrsased at any
time in accordance with the terms of this Rider and of Pgragraph 7 of the Mortgage executed simultaneously herewith.

1 Lender in Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judicially appolnted recelver) shal be antitied 10 enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past dus. Any rents collected by Lender or the recelver shall be applied first

to payment of the cost of management of the Property and colleclion of rents, Including, but not kmited to recelver's fees,
premiume on recelver's bonds and reascnabie attomey’s fees, and then to the sums secured by this Secunity lnstrument,

4. The Invalidity of any provisions of the Note, Mortgage or-this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Bomower(s) accepts and agrees to the terms and covenants contained in this Rider.

— et i e

Coventry Homas, Inc.

by:Michael . Whitcomb, President

{SEAL)
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