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THIS MORTAAGE ("Securlty instrument®) Is given on Qctober 5th _ , 1885 .
The grantor Is Coventry Homes, ing. , an Alsbama Corporation . .
— - _ . {("Bomrower"). This Security
Instrument s given to First Federal Savings Bank ) —

which s orglnlzu:lu and existing under the laws of the United States of America '

and whose address is 1630 4th Avenue North Besgsemer, AL 35020
("Lender"). Borrower owes Lender the principal sum of

Tw n T nd Flive Hundred an 100

Dollars (V.3 $262.500.00 ). This debt Is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, H not pald eariier, due and payabla on
April 5, 1996 _ . This Security instrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and al renswals, axtensions and modifications of the Note; (b) the payment of all other sums, with
iniesrest, advanced under paragraph T to protect the securliy of this Security Instrument. and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's succeasors and assigns, with power of sale, the folowing described property located In

Shelby County, Alabama:
Lot l4, according to the Survey of Greystone, 7th Sector, Phase III, as

recorded in Map Book 20, Page 30 in the Probate Qffice of Shelby County, Alabama.

Together with the nonexclusive easement to usé€ the private roadways, commen aread,

and Hugh Daniel Drive, all as more particularly described in the Greystone

Residential Declaration of Covenants, Conditions, and Restrictions dated November 6,

1990, and recorded in Real Book 317, page 260 in the Probate Office of Shelby
County, Alabama, and all amendments thereto.

Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the construction of the property

described above.

which has the address of Lot 14, Grevstone 7th Sector . Hoover .
[Stroet] [Chy]
Alabama 35242 | (*Property Address®);
[Z Cods)

TO HAVE AND TO HOLD this propery unto Lender and Lender's successors and assigns, forever, togsther with all the
improvements now of hereafier erected on the property, and all casements, appurtenances, and fidures now or hereafler a part
of the property. Al replacemenis and additions shak aiso be covered by this Securty Instrument. All of the foragoing is referred
to In this Security instrument as the “Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to mengage,
grant and convey ihe Property and that the Property ls unsncumbered, except sncumbrances of record, Borrower warranis and
will defend genarally the titie to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nomuniform covenants with kmited
vadations by Jurisdiction 1o constitute m uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree aa tollows:

1. Payment of Principsi and Interast, Prepayment and Late Charges. Borrower shal promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges dua under the
MNote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borower shal
pay 10 Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®) for (a)
yearly taxes and assessmunts which may attain priodty over this Security instrument as a len on the Property; (b) yeary
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, i any: (e} yearly morigage insurance promiums, ¥ any: and (f) any sums payable by Borrower 10 Lender, In
accordance with the provisions of paragraph 8, In lieu of the payment of morigage Insurance premiums. Theses Hems are called
*Escrow {lams’. Lender may, st any time, collect and hold Funds In an amount not to exceed the maximum amount & lender for
a federally related mortgage joan may require for Bomower's escrow account under the federal Real Estate Settiement Procedures
Act of 1674 as amended from time io tme, 12 U.S.C. § 2601 et.seq. ("RESPAT), unless another law that apphes io the Funds
sets a lasser amount. If s0, Lender may, at any time, collect and hokd Funds In an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current.data and reasonable sstimates of expendiures of futura
Escrow Hems or otherwise in accordance wilth applicable law.
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Funds shall be haid In an Inellution whose deposits are insured by a federal agency, instrumentality, or snility {Indluding
is such an insthustion) or I any Fecerml Home Lown Bank. Lender shal apply the Funds 1o pay the Escrow
may not oharge Bomrower for hoiding and applying the Funds, annually analyzing the sscrow acoourt, or verlfying

Esorow liems, unisss Lender pays Borower interest on the Funds and spplicable law permits Lender 1o make such a
oharge. Howaver, Lender may require Borrower 10 pay a one-ime charge for an independent resl estate tax reporing servioe
used by Lender In oconmection with this ioan, uniess applosble law provides otherwise. Unless an agreement is made or
law requires intersst 10 be paid, Lender shall not be required to pay Borrower any interest of eamings on the funds.

Bomrower and Lender may agree in wiiting, howsver, that interest shall be pald on the Funds. Lender shall give to Bomrower,

without charge, an annual aocounting of the Funds, showing oredits and debits to the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sscurity Instrument.

E

i the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall sccount to Borrower
for the sxcess Funde in aocordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time l& not sufficient 1o pay the Escrow tems when due, Lender may so notify Borrowsr in writing, and, in such case Bomowar
shall pay to Lender the amount necessary to make up the deficlency. Bomower shall make up the deficlency In no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment In ull of all sums seoured by this Securty instrument, Lendsr shall promptly refund to Bomower any Funds
held by Lender. N, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior to the acquisiion or sale of the
Property, shall apply any Funds held by Lender at the time of moquishion or sale as a oredit ageinst the sume secured by thie
Secinity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, sl paymenis received by Lender under
paragraphs 1 and 2 shal be spplied: first, to any prepayment charges due under the Note; second, to amounis payable under
paragraph Z; third, t0 Interest dus; fourth, to principal dus; and last, o any late charges due under the Note.

4. Charges; Liens. Borower shal pay all taxes, assessments, cherpes, fines and impositions aitribitable 1o the
Frup-tywhluhmMMwnmwymwmmmwwumdm.lw.wm
mﬂmmhﬂHWWhmhz.wInﬂpﬁhMm.Bumarshnlplythununﬁm
dirsctly 10 the person owed payment. Borrower shall promptly fumish 1o Lender all notioss of amounts 1o be paid under this
paragmph. i Bomowsr mekes these payments directly, Borower shal prompdy fumish to Lender recsipts evidencing the
paymants.

Somower shal promptly disoharge any ken which has priorky over this Secwity instrument uniess Borrower: (s) agrees in
writing 10 the payment of the obligation secured by the lien In a manner acceplable 10 Lender; (b) contests in good faith the ken
wdﬂmﬁlmmmmlmh.hgﬂpmnnchgtwhhhhth-w:ophbnwmwmﬂu
enforoement of the Ben, or {c) secures from the hoider of the ken an mgreement satisfactory 1o Lender subordinating the en 1o
this Secuity Instrument. i Lender determines that any part of tha Property is subject to a ken which may attain priority over this
Security instrument, Lender may give Borower a notice identlying the ken. Borrower shall satiefy the Sen or take one or more of
ihe actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shak kesp the improvements now sxisting or hereafier erecied on the
Property ineured against Joss by ire, hazards inciuded within term “extended coverage® and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that
Lender requires. The insurance camier providing the insurance shall be chossn by Borower subject 10 Lender's approval which
shall not be unreasonably withheld, H Borrower falls 10 maintain coverage described sbove, Lendar may, at Lender's option,

obtain coverage to protect Lender's righis in the Property in aocordance with paragraph 7.

Al insurahoe policies and renewsis shall be scceptable to Lender and shall inclucde a standard moiigage clause. Lander
mm-m-mwmmmmm.nmm,wmwwmL-munuumﬂ
mmmmm,hm-wmﬂmn.Wumw-mnmmmhmmmdLm.
Lencier may make proof of loss ¥ not made promptly by Bomrowaer.

Unless Lender and Borower otherwiss agree in writing, insumnce procesds shall be applied to restoration or repair of the
Property demaged, ¥ the restomtion or repalr is sconomically feasible and Lender's securty is not lessened. K the rastoration or
repakr is not economically feasible or Londer's ssourty would be lessened, tha insuranos prooseds shall be applied to the sume
secured by this Security instrument, whether of not then due, with any sxcess paid to Borrower. f Bomower abandons the
Property, of does nat answer within 30 days a notice iorm Lender that the insurance oarrier has offered to setde a claim, then
Lender may oolleot the insurance procesds. Lender may use the proceeds to repsir or restors the Properly or to pay sume
mmdbyﬂh&aﬂyhﬂmmt.wh-thﬂnrnntmmdun.ﬂu&ﬂ-dnypubdwlboﬂmwhmhnnﬁuhwm.

Unless Lender and Bomower otherwise sgree in wriing, any spplication of proceeds to principal shal not edend or
wmm-m&mlmtwmmmmndhhmmha1md!nrchmgctha:nmnﬂufth-p-ynmu.ﬂ

under parsgraph 2% the Properly is acquired by Lender, Bomrower's right to any insurance policles and procesds resulting form
damage to the Property prior to the acquisition shall pass to Lender to the exent of the sums secured by this Security

iInstrumant immedistely prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appliostion; Lesssholds. Borower shal ocoupy, astablish, and use the Propenty as Borrower's principal residence within
sbdy days sfler the exsoution of this Sscurity instrument and shall continue to oooupy the Property ss Borrower's principel
residence for al least one year after the date of ocoupancy, uniess Lender oitherwise agrees in wrlting, which consent shall not
be unreasonably withheld, or uniess axtenuating circumstances exist which are beyond Bomowar's control. Bofrower shal not
destroy. damage, or impair the Property, allow the Property (o deteriorate, or commit waste on the Propery. Bomower shall be In
default ¥ any forfeiturs action or proceeding, whether civil or criminal, is begun that in Lender's good falth judpment could result
In fortsiture of the Property or othmrwise materially impair the lsn created by this Security instrument or Lender's security interast.
Bormwuwmwnhldollultmdr-hm,nproﬂdodhpunqmphm.bymdngﬂumnmpmoudnqtoI:n
diamissed with a ruling that. in Lender's good faith determination, preciudes forfelture of the Borower's interest in the Proparty or
mﬂwwnfthalmmwmusmmyhmmﬁmdf-mmm.mmmuMh
detwult ¥ Borrower, during the loan application process, gave materially falss or inacourate information of statemenis to Lender (or
jiled to provide Lender with any material information} in connection with the joan evidenced by the Noie, Inciding, Dut not
imited to, representxiions conoeming Bomower's cocupancy of the Propeity as s principal residence, if this Security instrument ks
on a leasshokl, Bomrowse shall comply with sl the provisions of the lease. f Borrower soquires fse tiie fo the Property, the
lsasshoid and the fes tile shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. ff Borower falls 1o perform the covenants and agreements
contained In this Seourity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Proparty
(such as a procesding In bankrupicy, probate, for condemnation or forfellure or to enforce laws or regulations), then Lender may
dumdplvlorwhltﬂ#hmhprotudthlvmaoimuﬁopatymdLmdcr’a rights in the Property. Lender's aciion
myhohd-pumwm:m-dbynm-nmh Mumwwumhmmhamtmpm:hm.plm
reasonable attomeys' fess and entering on the Property to make repairs. Athough Lender may take action under this paragraph
7. Lender doss not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Uniess Botrower and Lender agree 10 other terms of payment, these amounts shall bear Interest from the dale of
disbursemeant at the Note raie and shall bs payable, with intersst, upon notice from Lender to Bormower requesting paymem.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Su-uurnylnitrumm.Burowrlhnlpayth-prmﬁmnmhdtnnuhuhth'mgohmuh-ﬂm. H, for any rsason, the
mmmhsummﬂmmquhdbyLmdarhpunnrmmhuhaﬂaﬂ,ﬂonnwunhﬂmthaMnuMlu
sbtain coverage subsiantially equivalent ic the morigage insurance praviously in effect, al a cost substantielly equivalent to the
mﬂtnanwunlm-mnglguhmmprwhuﬂyhMt'omnnnllm-moﬂmhaummprwadbym.ﬂ
substantiafly thﬂwhmmmvmwhmtwm. Borrower shall pay to Lender each month a sum equal to
Mﬂmmwmﬂmglhmmmpmmm:pddwmﬂwhm the insurance coverage lmpsed or osassd 10
blhM.Lmd#ﬂw.u“lndrltlhthlﬂplwnmtllllhllmuvlhImnfnnrlunulhm. LOBS reserve
plwmtlﬁnynnhngubunquhd.mth-opﬂonoﬂmdmHwhmmummmnmtmdmmlp«w
thlthdorroquIru)proﬂdodhylnh:uurnppmﬂdbyLmdnrnthmmnhbhmdhnbtlhod.ﬂmuw-ruhllply
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
Insurance ends In acoordance with any written agreement between Bomower and lender or spplcable law,

9. Inspection. Lender or s agent may make reasonable snifes upon and inspections of the Property. Lender shal give
Barower notice at the time of or prior to an inspection apecifying reasonable cause for inspection.

10. Condemnation. The procseds of any sward or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the ﬁm.miumqmuhhunimndmnﬂun.mhmmmd
shall be pakd to Lendaer,

in the event of a toial iaking of the Propety, Iha_proondsthllbanppludtuth-numa secured by this Security
instrument, whether or not then due, with any sxcess pald to Borrower. In the event of a partial taking of the Property In which
m-hknwkﬂvlhuﬂmnhoputyimudﬂdyhdmthahldnghmn}tnururutarth:nthu:mnuntnlthum:mnd
wtmmmmmwhmm-mg.mamumd Lender otherwise agree In writing, the sums
secured by this Securlty instrument shal ba reduced by the amount of the procesds multiplied by the foliowing faction: (a) the
tntliunnunlufmllummndmﬁltdybdoroth-hkhg.dhididby[b}thuhinmvm-nfthnﬁopwmwﬁldy
bdorlthihkhg.MyblhnnllhﬂhapﬂdtnBorrwn.hthlﬂuﬂnilpnrﬁdukhgufthnﬁopoﬂthhlchlhnhimm
value of the Property immediately before the taking Is less than the amount of the sums secured immediately before the taking,
unless Bomower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be
appiied to the sums secured by this Sscurity instrument whether or not the sums are then cue.

if tha Property Is ahandoned by Bomower, or ¥, after notice by Lender to Bomrower that the condemnor offers to make an
awerd or settle s claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, ntltuoption.ithm'tnmturlﬁnnurmpdrofthtﬁop-mvmtuth-
sums secured by this Security instrument, whether or not then due.

Unless Lender and Bomower otherwise agree In writing, any application of proceeds 1o principal shal not extend or
postponse the due dats of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoassor In intersat of
Borowsr shall not oparste to release the Kabilty of the onginal Bomower or Bomower's successors in interset, Lender shall not
be required to commence proceedings against any successor n interest or refuse 1o extend time for payment or othenwise
modify amoriization of the sums secured bythh&murltylmtrunmtbymamnllnydmwwd made by the orginal Borrower or
Bomower's successors In intersst, Any forbearancs by Lender In sxercising any right or remedy shall not be a walver of o
preciude the axerciss of any right or remedy.

12. Sucoessors and Assigns Bound:; Joint and Several Lliabllity; Co-signers. The covenants and
agreements of this Seowity Instrument shall bind and beneft the sucosssors and assigns of Lender and Bomower, subject to the
provislons of paragraph 17. Borrower's covenants and sgreements shal be joint and several. Any Borrower who Go-signe this
Security Instrument bud does not sxecule the Note: [l}hm:mmsmmylnmmwmmmﬂ.MMMw
that Borrower's Interest In the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Insirument; and (c) agrees that Lender and any other Bommower may agree to adend, modify,
forbsar or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Securdty instrument is subject to a law which sets maxmum loan
Qh-ll'ﬂll.lhdﬂ'lllhﬁhﬁ'lﬂl'fhtﬂ'pfﬁlﬂlﬂ‘lhltthlhlmlﬂrulhﬂhlnﬂhlfﬂﬂmlﬁﬂ.dﬂftnhﬂclﬂﬂldhm
with the loan exosed the permitted imits, then: {njmy:uchhmchwgolhalhamdumdbymlmntnmmmm
m-m-mmmmnnd{b}my:mﬁndymhﬁndiromﬂmuwuwhhhmmﬁudm,wlh
refunded 1o Borower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymant to Bomower. i a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymant charge under the Note,

14. Notices. Any notice o Bomowsr provided for In this Security Instrument shal be given by deilvering i or by maling
h by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
mmrmhuld&mﬂmuwwdﬂwdubynoﬂeatu Lender. Any notice 1o Lender shal ha given by fist class mal 1o
Lender's acdress sisted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securly Instrument shall be deemed to have been given 1o Bomower or Lender when given as provided in this paragraph.
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15. Gw-rnlnguw;mﬂblluy.mswiymm-hﬂmmwmmmmahwﬂm
MthMthmummWWWGMﬂMthwmm
mew.mmm-mmmmwsﬁmmhmwmnmwuohmu
ﬁunmemnmm.hthhmmpmm:ﬂthhmIrmmﬂmdllnﬂullmdodn-dtn
be eaveruble.

16. Bnrrmr’lCOpy.aomuthmmmmpymﬂnﬂm-ndﬂmhsmwmw

17. Transter of the Property or a Beneficlal Interest in Borrowar. K all or sny panl of the Property or
mthmhhhlddmm-dtuilbmﬂhw-nhBmumthloldnrmmmdmdﬂmn-mrhnﬂlmﬂ

HLmdu'mdiutlilopﬁm.mhtwﬁtwmﬂlm.mnmmmvhlwn{mt
mmmmmm-mmnﬂﬂhmmﬂnﬂ-dﬂMwﬂmWmﬂmdmmwm
a.muyhmmuwmmmmmmwtumrmﬂmﬂmp«bd.wmmmwm
mﬂdwmmmwmmmmmm«mmnﬂdnﬁm.

18. Borrowsr's Right to Reinstate. If Borower meets cerain conditions, Bomowsr shall have the right o have
mmmmmmmmmm&unduwmmtuwmﬂ(n}ﬁm{wmmpmdu
nppmmwwhrrmwmt}Hﬂlsﬁﬂmwwmtﬂwm-ﬂmnmﬁhodhﬂkm
h:hmnm:nr{b]mmlpwmwnmmm.mmammlmmw{a]pnwLnnd-r-I
mwmmmummmmmﬂmﬂmmnmﬂuummmm; {b) cures any
Mﬂwnﬁummﬂurmﬂ:tu}mwdmmhwmmmmmmmmm
nmmﬂm.muﬂilﬂw'fﬂt:Ind{d}uhusuohtcﬂm“Lmdummwmbhrrmhtnmuthhlhnnf
mmnyhm-mt,mw-mhuhm.’hmmamrumﬂmmmnHmmmwmm
mwnmmmwmmmmtwmmmmmmmmmmnm
hu.hyﬂulmﬂlwm-n!mamm&onhadum-d.ﬂwwu.ﬂi:ﬁghttumhmhlhﬂnﬂmnﬂum
ol soceleration under paragmph 17,

19. Sale of Note; Change of Loan Serviser. The Note or s partial interest in the Note {together with this
Mhmnmmﬁdmwmwmmwmmm. A sale may result in a change in the entity
{luwwnnth-'MW)MMMWMWWWmdMthmmm
umumwﬂm-mmwum-mﬂmm.Hﬂmh.mﬂmmm.
Emmwibodvmmlumnnﬁuﬂﬂudmnlh:mdlnmwthmhulbuﬂmdlpplmm.m-mﬂmﬂ
ltltuthlnlrnlmdldamﬂmunmLmnWmdth-ld&u:tnwhiohpuwmushuuldbunudl.Thunnﬂmwlm

omwwmmnmmwbywmm

20. Hazardous Substances. Borower shall nof cause or permit the presence, use, dispoaal, storage, or releass of
mrwtwmurhmlw.Bmuwulhdnﬂdu‘nwﬂnwmym-ﬂutndo.whhqmnm
PrwlhllilhmﬂwEnvﬁmtllLM.ThIMﬂMDMMIhIImImmHHM.UH.m
wmmmﬂmwmw-wum“mwﬂmmwwmmm
residentinl uses and to maintenance of the Propsty.

Borrowsr shal promptly give Lender written notice of any investigation, cisim, demand, Wmwsult or other action by any
Wﬂmwwm-mhvm;qm-PropmymdmyH-wdnu:MshnmannwmtdLmut
whh:hBorrmvlrhﬂwhlowlodgn.Hﬂmmhlm:,ﬂhnnmidbymywmmwﬁdnrmmmw.muw
mnm'durﬂhlmdmymudwlﬂuhmnmlﬂm;m-mmhm.ﬂmrthﬂmﬂyMH
mmmlll'mmhnmdmuwnhEmkmmmwm.

As used in this paragraph 20, "Hazardous Substances’ are thosa substances defined as loxic of hazardous subsisnces by
Enviconmenial Law and the following substances: gasoline, kerosane, other fammable or toxic petroleum products, toxic
pesticides and herbloldes, volatie solvents, materials contalning asbestos or formaldehyde, and mdicactive materials. As used I
this paragraph 20, *Environmental Law® means fedaral laws and laws of the judsdiction where the Property is localed that relate
to healkh, safety o environmenial protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notlce to Borrower prior to acceleration
following Borrowsr's breach of any covenant or agresment in this Security instrument {but not
prior to scceleration under paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: (s) the default; (b} the action required to cure the default; (c) a date, not lasa than
30 dsys from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or bafors the date specified in the notice may result in
accslerstion of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after accelarstion and the right to bring a
court action to assert the non-existence of a default or any other defonse of Borrower to
sccelerstion snd sale. i the default s not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securlty
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lander shall be sntitied to collect alt expenses incurred in pursuing
the remadiss provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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i Lender invokes the power of sale, Lender shall give a copy of 8 notice to Borrower in the
manner provided In paragraph 14, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In __ Shelby County,
Alsbama, and thersupon shall sell the Property to the highest bidder st public auction at the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser
Lender's desd conveying the Property. Lender or its designes may purchase the Property st any
ssle. Borrowsr covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable sttorneys
fees: (b) to all suma secured by this Security Instrument; and (c) any excess to the person of
persons legaily entitled to it.

22. Releass. Upon payment of all sume secured by this Sacurty Instrument, Lender shal releass this Securlly
instrumant without charge 1o Borrower. Borrower shall pay any recordation costs.

29. Walvers. Borrower waives all righis of homestead axemption in the Property and refinguishes ak rights of curiesy and
dower in the Proparty.

24. Riders to this Security Instrument. i one or more riders are exscuted by Bomower and recorded together
with this Sscunity insttument, the covenants and agreemants of sach such rider shal be incorporated Intc and shak amend and
supplement ihe covenants and agreements of this Securiy Instrument as ¥ the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[JAdjustable Rate Rider "] Condominium Rider )14 Family Rider
[JGraduated Payment Rider [ ]Planned Unit Development Ricier ] euweekdy Payment Rider
[Jeasson Rider [JRate improvament Rider JSecond Home Rider

Bdother(s) [specty] Rider to the Mortgage and Note

BY SIGNING BELOW, Bomower accepts and agrees io the terms and covenants coniained In this Security Instrumenti and in
any rider(s) axecuted by Bomrower and recorded with i.

Signed, sealad snd delivered in the presence of.

Borower  Coventry Homas, Inc.

N P90 74

_(Seal)
Michael S. Whitcomb, President
{

- - _ ] Seal)
Borrower

_{Seal)
Bormower

{Seal)
Borrovwa

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County 8.

On this §th _  day of Qclober 1995 . 1. the_undersigned
nNotuyPuhiuhlndfnrnldmuntymdhnldstttu.hccbyocrﬂffmlt

Coventry Homes. Inc. . an Alabama Corporation

whose name{s) |} signed 10 the foregoing conveyance, and who I known to me, scknowledged bafors me

that, being informad of the contents of the conveyance, exocuted the same voluntarly and as aci on

the day the same bears daie. |

Given under my hand and ssal of office this the Sth day of Qctober . 1995 .
Mycm:hnmpm:jr;f-f?’ /%
LT CF D
Notary Pubke
This instrument was prepared by: FIRST FEDERAL SAVINGS BANK
i
Form 3001 8/80
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State of Alabama
Jefferson County

I, the undersigned, a Notary Public in and for said county and
State hereby certify that Michael S. Whitcomb as President for
Coventry Homes, Inc., corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the cmntents of the conveyance, he as
such folcer'andLW1th full authority, executed the same voluntarily

for and as the act of said corporation.

Given under my hand and official seal this the 5 day of

NOTARY PUBLIC
My commisslion expires: =§5/7;152;ﬁ;
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Losh Rider s made this _ Sth__ day of Qctober , 1995  and Is Incorporated inlo
and shall be deemed to amend and supplement the Mortgage from the undersigned (the "Borrowsr”) 1o First Federal n
Bank (the “Lender") of even date herswith by

the following respects:

A. Open-End Provision

The Mortgage shall securs any loan advances mada by the Lender after this Morigage |3 delivered for record 1o the extent that
the total unpald Indebtedness, axclusive of Interest therean, does not exceed the maximum amount of unpald ioan indebledness
which may be outstanding at any time, which Is $ 262,500.00. in addition, the Mortgage shall aiso secure advances made
to protect the sscurity as provided in Paragraph 22 of the Mortgage.

B. Loan Agreement

The Morigage Is given to secure repaymeni of advances made pursuant to a construction loan agreement between the
Borrower and the Lender of even date herewith {the "Loan Agreement') and the Borrower agress that the advances secured hereby
may be paid out by the Lender as provided in the Loan Agreement. Until complete disbursement of proceeds to be advanced
under the Loan Agreement, the Bomower will ablde by al of the terms of the Loan Agreement. Rider shall be vold upon the sale of
the loan In whole oc in par.

C. Construction Mortgage
The construction perod shall run for one hundred sighty cays.

BORROWER:

Michael 5. Whitcomb, President

F11691.LMG {2/95)
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, datad this Bth day of Qctobar , 1995 _ | is incorporated into and shall be desmed

io amend snd supplement the Mortgage and Note of even date herewith given by the undersigned, Coventry Homas, Inc,
, the Borrower(s), and First Fedoral Savings Bank {formerly First

FMMpmdLmMmdnﬁnndBuam.m-Lm.uhhwa:

1. Expenditures by Lender, Indebtedness to Lender. it s expressly understood and agreed that the Morigage
lnr.lMﬂmmhﬁ.hmumm-mmm&wnlthammnuntmdnm.Th-Lmd-r
mydumdplyfmwhltﬂrhmmﬂmmlﬂhﬂnfﬂuﬁmeMlmmmlPrnpurty.kmmhn.
hutnntmhplyhn:lnyiurnlmndbylhnwhbhmwnywumhmmylnmmt.lml,mmnui
sawer asssssments, satisfaction of municipal assessments, &xpensss for Courl AppoArances, subposnas wilness fees,
reasonable attomey's fess, iaxes, insurance, credit He insurance, disabfity insuranos, mortpage Insurance, flood insurance,
tile updates, appraisale, bankruptcy and Een searches, advertising, ceriified mal charges, postage, foreciosurs apenses,
Mud.rm.m.mmn.wmmmmmm-mmmmwmm“-.
mowhgﬂgrnl.d-nhgolth-pmrhu.uhmﬂﬂhﬁt.h&mﬁhm.mimlﬂﬂommdpﬂﬂw#m
murtglgi.MMWHMMMMWm.MW.NWMHHHmHMH
LtndorrruyplyurldvmhnnnnmﬂonwiththhMonnlnmﬁmydthﬂomomnmdlnyehmmumadmamml
account together with the insufficient check charge, late charges and any expense inckiental thereto, and any sccrued
htmmwﬂthlmdnflmthwhmmhdu-:hﬂhm:ddﬂmddabtuiﬂmmwrlmmdbyﬂh
scou#yInﬂwnmtlnduhllb-rht-rutltthnNntlrﬂlhuﬂncthumthadntnni:ﬂ:hmmhmﬂurthadﬂaui

charge back as the case may be,

2. thlPlymintl.ﬂlnrmmﬂﬂyplylmnthlnutmohodbyLmdﬂnrthuHulduolthanlumdMMnlglmarhdmt
the 15th day of the month In which such payment was dus unpaid interest, late payment charges, and shy other amounts
mplld,wnthmtulou.mlllltnhlplldh'u-mthupmmudaniluhnammtplynmtl.hutuhtlnntbunddcdlnm-
prhobllbdmu.ﬂuprhnbllhlhnnetaquh-r\ﬂhhtmtthlnonntthnapphbhﬂntnrltamhahmodltmy
time In acocrdance with the terms of this Rider and of Paragraph 7 of the Morigage exscuted simultansously harewith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property. Lender (in person, by
:muhyhdﬁﬂy;ppohhdrwdur}:hﬂb-mﬂthdtumupon.tlkupnunﬂonnnndmmthaﬁopwmdm
collect the rents of the Property including thoss past due. Any rents coliected by Lender or the recelver shall be applied first
to wmﬂﬂhmﬂnlmmtnfthaﬁmlndmoﬂm of rents, including. but not imited to recelver's fees,
premiums on reosiver's bonds and reaschable attomey's fess, and then to the sums secured by this Security Instrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the valicity of other provisions.

BY SIGNING BELOW, Bomowsr(s) accspts and agrees to the terms and covenanis contained in this Rider.

bir s

ichael §. {SEAL)

| /13/1995-89168
F12022.LMQ (2/85) 13?31 ant CERTIF 1ED
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