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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on October 3rd . 1995
The granior is Edward L Jones , a single man

(“Bomrower”). This Security

Instrument Is given 1o Flrgt Federal Savings Bank

which Is organized and existing under the laws of the United States of America ,
and whoss address Is 1630 4th Avenue North Bessemer, AL 35020
("Lender”). Borrower owes Lender the principal sum of

Seventy Seven Thougand and 00/100:

Dollars (U.8. $77,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {*Note”). which provides for monihly payments, with the full debt, & not pald eardier, due and payable oh
November 1, 2010 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extenslons and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securty of this Sacurity Instrument; and {c} the performance of Bomrower's
covenanis and agresments under this Securty Instrument and the Note. For thls purpose, Borrower does hereby mortgage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

For the legal description of the property hereln conveved see Exhibit A, which 1s
attached hereto and made a part hereof by reference.

Edward L. Jones is one and the same person as Edward Lowery Jones.

which has the address of Greystone Sector #6, Lot 46 ¢ 5528 afton Dr. . Birmingham ,
[Street] [Chy]
Alabama 35216 (*Property Address");
[ZIp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected oh the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing ls referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except encumbrances of record. Borrower warmants and
will defand generlly tha title to the Property agalnst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender cavenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the princlpal of and interest on the debt evidenced by ths Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in ful, 2 sum (*Funds®) for: (a)
yearly taxas and assessmentz which may atiain prordty over thls Sacurity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premlums; (d} yearly flocd
nsurance premiums, If any; (¢) yearly mortgage Insurance premiums, it any, and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theses items are called
“Escrow Hems'. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et.seq. ("RESPA"), unless another law that applies to the Funds
sets @ lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amaunt,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of*expenditures of future
Escrow ltems or otherwiase in accordance with applicable law.
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the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Somower shall keep the improvements now sxisting or hereafter erscied on the
Properly insured against 'oss by fre, hazards Included wihhin tem “axtended coverage® and any other hazards. including floods
or ficoding, for which Lender requires insumnce. This insurance shal be maintained in the amounts and for the periods that
meu.mhmumprovldrlgth-hmulhﬂbonhnnmbyﬂmw-ubjmtta Lender's approval which
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shait have the right 1o hoid the policies and renewals. If Lender requires, Borower shal prompily gve 10 Lender sl recsipts of
paid premiums and renewal notices. In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender.
Lander may make proof of loss ¥ not made promptly by Borrower.
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Instrument immaediately prior 16 the acquisition.

8. Occupancy, Pressrvation, Maintenance snd Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowar shak occupy, establish, and uss the Property as Bomower's principal residence within
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leasehold and the fes Utle shal not merge unless Lender agrees to the merger n writing.

Form 1 880
F2804.LMG (11/84) Page 2 of & —_




7. Protection of Lender's Rights In the Property. If Borower falls to perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly
(such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever s necessary 1o protect ihe valus of the Property and Lender's rights in the Property. Lender's action
mlyI‘ndud-plthmysmlmﬂw-hwmhmwww#lhhmmlnmt.appuﬂnghmt,pcyhg
reasonable attomeys' fess and entering on the Property to make repakrs. Although Lender may take action under this paragraph
7, Lender do#s not have to do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security
instument. Unless Bomrower and Lender agres io aother terme of payment, these amounts shal bear interest from the date of
disbursemant at the Nots rate and shalt e payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage insurance. If Lender required morigags insurance ms s condition of making the ioan secured by this
Security Instrument, Bomrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, the
mongag-huumnuuwngumldbymdlrhmmmmmhuh-ﬂm.ﬂunmummthupmrMmmmhdtu
obiain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantialty equivalent to the
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wbatanﬂnly-quhmmhuumummhnmm.mﬂlm pay 1o Lender each month a sum squal to
one-twelith of the yearly mortgage insurance premium being paid by Bomrower when the insursnce coverage lapsed of coased 10
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payments may no longer be required, &t the option of Lender, i mortgage insurance coverage (in the amount and for the pariod
that Lender requires) provided by sn lnsurer epproved by {ender again becomes avalable and is obtained. Borower shall pay
the premiums required to maintain morigage lnsurance in effect, or to provide a loas reserve, until the requiremant for morigage
insuranoe ends in accordance with any writien agrssmant batweer Bormower and lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower hotice at the time of or prior to an inspection specilying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consacquantial, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paki to Lender,

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument. whather o not then due, with any excess paid 1o Borrowaer. in the event of a partial taking of the Property in which
the falr market values of the Property immediately before the taking is squal to or greater than the amount of the sums secured
by this Security Instrument immediately before tha iaking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal be reduced by the amount of the proceeds multipled by the following fraction: {a) the
total amount of the sums secursd immediately bafors the taking, divided by (b) the fak market vaiue of the Properly immediately
before the iaking. Any balanos shakl be paid 1o Bomower. In the svent of & partial {aking of the Property in which the far market
value of the Property immediately befors the taking is less than the amount of tha sums secured immediately before the taking,
unless Borrowse and Lender otherwise agree in writing or unless apphcable law otherwise provides, the proceeds shak be
applied to the sums secured by this Security instrument whéther or not the sums are then dus.

i the Property Is abandoned by Borrower, or if, after notice by Lender to Borower that the condemnor offers to make An
award of settie & claim for damages, Bomower falls to respond to Lender within 30 days after the date the notice Is given,
Lender Is authorized to collect and apply the proceeds, at its option, either 1o restoration of repair of the Property or to the
sums seoured by this Securlly instrument, whether or not then due.

Uniess Lender and Borower otherwise agres in writing, any application of proceeds to principal shalt nol extend of
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lander to any successor In interest of
Barrower shall not operate to release the Kability of the original Boower or Borrower's successors in intetest. Lender shak not
be raguired to commence procesdings against any successor in Interest or refuse to extend time for paymant of othsrwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or
Romower's ayccessors in Interest. Any forbearance by Lender in exercising any right or remedy shal not be a walver of or
praciude the exercise of any right or remody.

12. Successors and Assigns Bound:; Joint and Several Llability; Co-gigners. The covenants and
agreements of this Security inatrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bomower wha co-signs this
Security Instrument but does not execute the Note: (n) I8 co-signing the Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Botrower may agree io extend, modiy,
forbear of make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
cohsent,

13. Loan Charges. ! the joan secured by this Security instrument ls sublect 1o a law which sels maximum loan
charges, and that law Is finally Inlerpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount necesaary {0 reduce
the charge to the permiited Wmit: and (b) any sums airsady collected ¥rom Borower which exceeded permitted Wmits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dirsct payment to Borrower, f a refund reduces principal, the reduction will be treated as a parilal prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by malling
it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the Propaerty Address
or any other address Bomower designates by notice to Lender. Any notice to Lender shal be given by first class mall to
Lender's address siated herein or any other address Lender designates by notice lo Borrower. Any nolise provided for in this
Sacurfty Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided In this paragraph.
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15. Qoverning Law; Severability. This Security Instrument shal be govemned by federal law and the law of the
jurisdiction In which the Propedy is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secudty Insirument and the Note are declared to
be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security instrument.

17. Trangfer of the Property or a Beneficlal interest in Borrower. It ai or any part of the Property or
any interest in it Is sold or transferred (or W a bensficlal interest in Bomower I8 sold or transferred and Borrower s not a natural
person) without Lender's prior writtan consent, Lender may, at its option, require immediate payment In full of ail sums secured
by this Security instrument. However, this option shall not be exarcised by Lender if exerciss is prohibited by federal law as of
the date of this Security Instrument.

H Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice s delivered or malled within which Borower must pay all sums secured by this
Security Instrument. if Bomrowsr falls to pay these sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Security instrument without further notlce or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the righl to have
enforcement of this Security Instrument discontinued at any time prior o the earfier of {(a) 5 days (or such other period as
appilcable law may specly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in thizs Sacurity
instrument; or (b) entry of & Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securlty instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenanis or agreaments. (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not llmited to, remsonable attomeys' fees; and (c) takes such action as Lender may reasonably require to assure that the kon of
this Security instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Securly
instrument shall continus unchanged. Upon reinaiatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully sflective as if no scceleration had cccurred. However, this right to reinsiate shall not apply In the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sarviter. The Note or a partial interest in the Note (logether with this
Security instrument) may be sold one or more Uimes without prior notice to Borrower. A sale may result in a change in the entity
(known as ihe *Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer,
Bamower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will
atate the name and mddress of the new Loanh Servicer and the address to which payments should be made. The notice will alsc
contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storaga, or release of
any Mazardous Substances on or I the Property. Borrower shall not do, nor allow anyone gise to do, anything affecting the
Property that s In vialation of any Environmental Law, The preceding two sentences shall not apply 10 the presance, use, or
storage on the Properly of small quantiiles of Hazardous Substances thal are generally recognized to be appropriate to nomal
residential uses and to malnienance of the Property.

Borrower shal promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance of Enviconmental Law ol
which Borrower has sctual knowledge. [f Borrower leams, of ia notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrowar shall promptly take al
necessary remedisi actions in mccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law mnd the following substances: gasoline, kerosene, olher flammable or toxic petroleum products, toxic
pesticides and herbioldes, volathe solvents, materials containing asbestos or formakiehyde, and radioactive materials. As used in
thia paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property Is located 1hat relate
to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowsr’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice Is glve to Borrower, by which the default must he cured; and
{d) that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
accelorstion and sale. If the default is not cured on or before the date specified In the notice,
Lander st its option may require Immediate payment In full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fess and costs of title evidence.
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i Lender lhvokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or Its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be appiled In the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
feos: (b) to all sums secured by this Security Instrument; and (c} any excess to the person or
persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

273. Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated nto and shall amend and
supplement the covenants and agreements of thls Security [nstrument as If the rider(s) wera & part of this Security Instrument.

[Check applicable box(es)]

Ehdjustnbla Rate Rider Condominjum Rider :|1«4 Famity Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Hider Rate Improvement Rider Second Home Rider

X Other(s) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in this Securty lnstrument and in
any rider(s) executed by Borrower and recorded with i.

Signed, sealed and deilvered In the presence of:

(Seal)
Borrower Edward L/Jones
(Seal)
Borrower
(Seal)
Borrower
{Soal)

Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 3rd day of Qctoher 1995 . |, the_undergigned

a Notary Public in and for said county and In sald state, hereby certify that

Edward L Jones , a single man
whose name{s) ig signed to the foregoing conveyance, and who 18 known to me, acknowledged belore me
that, belng informed of the contents of the conveyance, he executed the same voluntarily and as his act on
the day the same bears date.

Given under my hand and seal of office this the 3rd day of Qctober , 1995 1

My Commilssion explres:

Notary Public

This instrument was prepared by:
NEWMAN & SEXTON, P.C., Attorneys at Law

3021 Lorna Road, Suite 310, Birmingham, Alabama 35216-4500
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EXHIBIT "A"

ﬂfParcel 1:

Lot 46, according to the Map of Greystone, 6th Sector, as
recorded in Map Book 17, page 54 A, B, and C in the Probate
Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the private
roadways, common areas, and Hugh Daniel Drive, all as more
particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions,
dated November 6, 1990, and recorded in Real Book 317, page
262, in the Probate Q0ffice of Shelby County, Alabama and
all amendments thereto.

| [/’?’Par_cel 23

Lot 17, in Block 4, according to the Amended Plat of
Woodford, a Subdivision of Inverness, as recorded in Map
Book 8, Page 51 A, B, C & D, in the Office of the Judge of
Probate of Shelby County, Alabama.




ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THI& ADJUSTABLE RATE RIDER Is made this 3rd  day of Qctober . 1995 . and is Incorporated
nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Desed (the "Ssourity Instrument”) of the same

dale given by the undersigned (the “Borrower”} to secure Bamower's Adjustable Rate Note (the *Nole™} to

Fi ral i n n
(the ‘“Lender”) of the same date and covering the property described in the Securty instrument and located at;

Greystons Sector #6, Lot 46 Birmingham AL 39216

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borower and Lender further
covenant and agrea as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal Interest rate of 8.750 %. The Note provides for changes in the interest rale and tha monthly
paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )
The interest rate | will pay may change on the first day of November . 1996 . and on that
day every twellth {12th) month thersafier. Each date on which my interest rate could change is called a "Change Date".

{B) The Index

Beginning with tha first Change Date, my Interest rais wil be based on an Index. The "Index" Is the weekly average yield on United
States Treasury securities edjusted to a constant maturity of one (1) year, as made available by the Federal Reserve Beoard. The most
recent Index figure available as of the date forty-five (45) days belore each Change Date Is called the "Curmrent Index."**

If the Index ls no longer avallable, the Note Holder will choose & new Index which is based upon comparable Information, The Note Holder
will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two _and 750/1000 percentage points
{ 2.750 %) 1o the Current index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage polint (0.125%). Subject 1o the limits stated In section 3(D) below, ihis rounded amount will be my new Interest rate until the next
"Change Date.”

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay the unpald principal that | am
expected 10 owe at the Change Date in full on the maturlty date at my new interast rate in substantially equal payments. The result of this
calculation wil be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The Intevest rata | am required to pay at the first Change Date will not be greater than 10.750 % or less than
§.750 %. Thereafier, my interost rate will never be increased or decreased on any single Change Date by more than
2.000_% from the rate of interest | have been paying for the preceding twelve (12) months. My interest rate will never be greater

than 14.750 %, or less than 8,759 o,

{E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
firat monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changos

The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount of my monthly payment before the
sffeciive date of any change. The notice will Include information raquired by law to he given me and aiso the titie and telephone number of a
person wha will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the property or any interest In it is
sold or transterred (or i a beneficlal Interest in Borrower is sold or transfefred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at ks option, require immediate payment In full of ail sums secured by this Security Instrument. However, this
option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exerclse this optlon If: (a) Bomower causes to be submitied to Lender information required by Lender to evaluate the Intended transferee
as if & new loan were belng made fo the transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement In this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge @ reasonable fee as a condition to Lender's consent to the loan
assumption, Lender may also require the transferee 10 sign an assumption agreement that Is acceptable to Lender and that obligates 1ha
transaferee to keep all the promises and agreements made in ths Note and in this Security Instrument, Borrower will continue to be obligated
under the Note and this Securlty Instrument unless Lender releases Borrower In writing.

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-1 -- Single Family -- Fannie Mae/Freddie Mac Uniform Instrument Form 3108 3/a5
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i Lender exercises the option to require immediate payment in full, Lender shall give Bomrower notice of soceleration. The notios shal
provide a period of not less than thity (30) days from the date the notice is delivered or mailed within which Borrower must pay al sums
securad by this Security Instrument. if Borower falls to pay thess sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Bomower,

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained In this Adjustable Rate Rider.

The undersighed borrower(s) acknowledge(s) receipl of a copy of this Instrument,

firt o .

Borrower Edward L J@ﬂl

[Seai]
Barrowwer

[Soa]
Rorrowar

) [Seal]
Borrowar

[SIGN ORIGHNAL ONLY)
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this J3rd day of October , 1995 . is incorporated into and shall be dmﬂdm
to amend and supplament the Morigage and Note of even date herewith given by the undersigned, Edward L. Jones = D
. the Borrower{s), and First Feceral Savings Sank (formerty First ;
Federal Savings and Loan Association of Bessemer), the Lender, as follows: ol
0
o))
1. Expenditures by Lender, Indebtedness to Londer. It is expressly understood snd agreed that the Mortgage ‘ﬂ
and Note will secure any future indebiedness of the Borrower to Lender regardiess of the amount and source. Tha Lender
may do and pay for whalever is hecessary to protect tha value of the Property and Lender's rights in the Property, including, »
but not limited to paying: any sum secured by a Hen which has priority over this Security Instrument, lens, satisiaction of «
sewer assessments, satistaction of municipal assessments, expensss for court appearances, subposnas wiiness fees, 'E
el

reasonable attomey's fees, taxes, insurance, cradit life insurance, disabllity \nsurance, mortgage insurance, flood Insurances,
title updatas, appraisals, bankruptcy and lien searches, advertising, cectified mall charges, postage, lcreclosure sxpenses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after sbandonment or foreciosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith chargea, defending the title rights and priority of the
mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any other liam or expense
Lender may pay or advance In connection with this Morigage. Any of the faregoing and any check returned on Borrowat's
account together with the insufficient check charge, lale charges and any expense incidental thereto, and any accruad
interest remaining unpald at the end of a month when same s due shall become additional debt of Borrawer secured by this
Security Instrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. I any monthly payment is not recelved by Lender or the Holder of the Note and Morigage on or bafore
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amounts
unpaid, continue to accumulate to be paid from the proceeds of subsequent payments, but shaill not be added to the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be Increased at any
iime In accordance with the tarms of this Rider and of Paragraph 7 of the Morigage executed simultanecusly herewith.

1 Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Froperty and to
colect the rents of the Property Including those past dus. Any rents collected by Lander or the recelver shall be appied first
{o payment of the cost of management of the Property and collection of rents, including, but not limited to recoiver's fees,
premiums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this Security Instrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other provisions,

BY SIGNING BELOW, Borrower(s) accepts and agrees o the terms and covenants contained in this Rider,

ﬁf (SEAL)

Edward L Jones

(SEAL)

et & 1995-29165
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