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REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Mortgagors (st same first): Mortgagee:
Philiips, Cheryl A,

SouthTrust Bank of Alabama, National Association

109 Squire Drive P.O. Box 2554
Malling Addross Malllng Addroes
Helena, AL 35080 Birmingham, AL 35290
City | “Stale Zp City Staie Zip
This instrument was prepared by:
THE STATE OF ALABAMA Brian Ethridge, Comn. Loan Off.

P.Q, Box 2334 ggﬂﬂ'i‘s?
L &1

shelby County Birmingham, hrﬁa?ﬂ
157
KNOW ALL MEN BY THESE PRESENTS: That whereas s 325;3 ;H CERTIF ITEB
oF PROBA

Cheryl A. Phillips d/b/a TCBY Treats ML“WN\'ED Jmﬁi.{ﬁ
hag become justly indebted to SouthTrust Bank of Alabama, National Association
with offices in __B{rmingham - B Tﬁabu:ma, (together with its successors and assigns,
hereinafter called 'Mﬂﬂmﬂ- in the sum of L SFVENTY-TUN THOLSAND AND Q00

Dollars (§ _72,000.00 )

together with interest thereon, as cvidenced by a promissory noie of notes of even date herewith.

[Complete the following if term of note(s} is more than 20 years] The final scheduled maturity date of such note(s) is

NOW, THEREFORE, in consideration of the indebiedness described above and other valuable consideration to the undersigned, the receipt and
sufficiency of which are hereby acknowiedged, and in order to secure the payment and performance of the indebtedness described above, any extensions,
renewals, modifications and Increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant to the terms of this
morigage, and ail other indebtedness (including future loans and advances) now or hereafter owed to Mortgagee by any of the above-named or by any of the
undersigned, whether such Indebtedness is primary or sccondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several, and
otherwise secured or not (sll of the forcgoing being sometimes referred to collectively in this morigage as the "secured indebtedness®), and to secure
compliance with all the covenants and stipulations hercinalter contained, the undersigned

cheryl A. Phillips, 4 Single woman

{(whether one or more, hereinafter called *Mortgagors™) do hereby grant, bargain, sell, convey, assign, grant a security interest in, transfer and warrant unto

Mortgagee the following described res) property situated in Shelhy County, State of Alabama, viz

Lot 2, according to the survey of Falliston, Sector 1, as recorded in map
book 18, page &6, in the Probote Office of Shelby County, Alabama.

together with all prescat and future leascs and sublcascs thereof and of any part thereof, all rents, profits, royalties, and other income and revenues thercof
and ell rights, privileges, casements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appertaining thercto, including
any after-acquired title and casements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm
and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparstus,
clevators, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment and fixtures now or hereafier
atiached or appertaining to said premises, all of which shall be decemed to be real property and conveyed by this mortgage (all of the foregoing real property,
cquipment, and [ixtures being sometimes hereinafter calied the *mortgaged property”);

And together will all building materials, houschold appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
by Mortgagors, or any of them, located, whether permancntly or temporarily, on the mortgaged property or on any other res! property, which ar¢ or shall be
purchased by Mortgagom, or any of them, for the purpose, or with the intention, of making improvements on the mortgaged property or 0 the premiscs
located on said property. The personal property herein transferred includes, without limitation, all jumber, bricks, building stones, building blocks, sand,
cement, steel, roofing materials, paint, doors, windows, storm doors, storm windows, glass, nails, wircs and wiring, hardware, plumbing and plumbing fixtures,
hesting, ventilating and sir conditioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, omamentat and decoralive
fixtures, trees, shrubs and flowers, and in general all building maicrials, equipment, appliances and plants of every kind and character used or useful in
connection with improvements to real property, provided, that to the extent the personal property described above vonsiste of "houschold goods”, as that term
ic defined in 12 C.F.R Section 227.12 (d), Morgagee's scousity intcrest dm those household goods is limited to & purchase money security interest; and

fureher, that if the mortgaged property includes the principal dwslting of any Mortgagor who is an individual, and if the securing by this mortgage of
any perticular other or future indebtedness would give risc to a right of rescissiont under 15 U.S.C. Scction 1635 or the regulations promulgsted thercunder,
such other or future indebtedness will be sccured by this morngage only if all required notices of the right of rescission wers timely and property given.
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For the purpose of furiher securing the payment of all of the secured indebiedness Mortgagors represent, warmant, covenant and agree with Morigagee, His successors and awigne,
as follows:

1. That they are lawfully seized In fee and of ithe motigaged property e &l otherwise expremaly stated berein, they have a good righl to coovey (be 1ame m
aforesaid, they will warrant l?nd forever defend tmhloﬁppe Lo the morigaged pm agalnst the lawful clalms of all pemmtirhum. and the mortgaged property i
free and clear of all encumbrances, easements and restrictlons oot bereln specifically metitloned

2. Thal ihey wil) m when due all taxes, assczaments, and other Liens or mortgages taking priority over this mortgage. It Mortgagor™ interest in the morigaged property or any
part thereol is other than & frechold esiale, Mortgagors agree to pay all rents and perform all covenants due Lo be paki and performed under the lease of olher agreement wheretry
such imerest is created exaclly when due, 1o malnlaln such lease or agreement tn full force and effect In accordasice with its terma, and not fo attempt to amend or lerminale the
lease or agreement without Mortgagee’s prior writien comsent. If the mortgaged property or any pant thereof is & unlt in a condominium or & planned unlt development, Mortgagon
shall pay and perform all of Morigagons' obligations under the declarntion or covenants creating or covering 1he condaominium or planned unit developiem, the bylaws and
regulations of the condominium or plansed unlt development, and all constifuent documents.

3. Thal they will keep the bulldings and olher improvements now or kereafler [ocated on the morigaged property and all bullding materials, appliances, equipment, fixtures and
fttings now ot hereafter located on tﬂ mortgaged property and the other personal property described above continuously insured against joss or damage, includint loms by fire
(Including so-called extended soverage), wind and such other hazards (including and water damage) as Mnﬂgngu may specify from tlme to time, and Including bullder's rak
cove if lbls s & construction morigage, with loes, il n:f, ble to Morigagee under a standard mrtﬁml clawse providing st beast 30 dew notioe to Hnng,:p.-c before
mnmmiun or lapse of such insurance, and will deposit lhph.z:ﬂgn;u policies of such Insurance of, sl Mortgagee's election, certificates thereol, and witl Ey the premlums
therefor s the same become due. Mnrlm:n may provide such Insurance through an mtl::{roumur A policy of policies Independently obtained and paid for by Morigagons.
Morigagee may, for reasonable cause, relwe to aceept any policy of insurance offered or obtained ty Mortgagors. Mortgagors shall give Immediate notice in writing 10 Morigagee of
amy loss or damage to the mott from any cause whatever. If Mortgagors fall 1o keep said property insured as above specified, Mortgagee may Insure said property for
Ita insurable value or the unpaid balance of the secured indebiedness agalnal loas by fire, wind and other hazards for the benefit of Morl and Mort ot for the benefi of
Mortgagere alone, al Mortgagee's election. The procseds of all insurance on the mortga roperty and the oiher personal property above shall be pald by Lhe ingurer to
Mortgagee, which i hereby granted full power to settle and co mise claims under all policles, Lo endorse Lo the name of Mortgagors any check or draft ropresenting Lhe procesds
of any such insurance, and to demand, receive sl ';I'-e recelpt for all sums becoming due thereunder. Insurance procreds collected by or paid io Mortgagee may be credited on ihe
Lndebtednem secured by this morigage, less coats of collection, or may be used In repairing or reconstructing the improvements on the morigaged property, al Morigages's clection.
No crediing of insurance to tbe socured indebtedness and no application of insurance proceeds (o repairing or reconstructing improvements on the mort property
shall extend or postpone ll::c due date of any scheduled payments of 1he secured indebtediess or reduce the amount of such payments. In the ovent of a dispute atyy inmurer
regarding coverage, the amount of any loes, or the (lke, Mortgagee may bring an sctlon or foin in any aclion against the insurer, at Morgagee's ebection. I Morigagee checls not to
bring an action or (o joln In any actlon and Mortgagors elect Lo pursue any claim of action against the insurer, Mortgagon agree to do 30 solely at thelr oxpensc, and Hﬂﬂfm"
waive any right o require Morigagee to join Ln the claim or action or 1o charge Mortgagee with any part of the expenses af ihe claim or action even if Mortgagee bencfits from

4. That commencing upon written request by Morigagee and continuing untll the secured [ndebiedness bs pald In full, Mottgagors will pay to Mortgages comncurrently with, and
of the due dales of, payments on the woeured Indebtedness a sum equal Lo the ground rents, If any, next due on {he mottgaged propesty, plus ihe preodums that will next become due
and peyable on policies of fire aged other hazard Insurance mﬂnr the mortgaged property, plis water rents, fire district charges, laxes and assemsments pext due on the mon
property (all a3 estimaied by Mortgagee), less any sums already pald to Mortgagee therefor, divided by the number of months or ather peyment periods to & before one monih
or paymeni period prior to the date when such ground rents, ﬁrem]umu. water renta, fire district charges, laxes and assesaments will become duwe, such runm to be beld by Mortgagee
to pay sald ground rents, premiuma, water renta, fire disirici charges, taxes and ssyessments. All amounts mentloned In (he preceding sentence and the amounts scheduled to be paid
ef the secured indebtedness shall be added together and the sggregate amount thereof shall be paid by Mnnprﬁu each month or other riod in a single payment to be

plied by Mot 1o the following Wems in the order set forth: {a) ground reots, taxes, waler rents, fire district ¢ ARSCESITHENLS, and other harard insurance premivma;
(0} Lnterest on the secured indebtedness; and (c) the balancs, if any, shall be applied toward the payment of the principal sum of the secured indeblcdness. Any excess funds
sccumulated under this paragraph after ent of the items herein mentioned shall be credited o calculating the monthly or other perlodic paymenis of the same nature required
hereunder in the subsequent yeor; but il the actual amount of any such item shall exceed the estimate iherefor, Mortgagom shall forthwith pay the deficlency upon demand. If the
mostgaged p rty s sold undar forsclosure or is olherwite acqulred by Marigagee after defaul, any remaining balance of the accumulations under this parngraph shal) be credied
to Lbe principal of the secured indetiedness sy of the daie of the foreclosurs sale or as of the date the property s otherwise acquired.

3. That they will take good care of the morigaged II:::-pcrty and the personal properly described above and will nol commit or permit nniv waste thereon or Ihereol, and they will
keep the same repalred and af all times will maintain the same in a1 good condilton as it now ks, reasonable wear and tear alone excepted. [ Martgagors fail to make repairs to the

marigaged propesty, Morigagee may make such repairs at Mortgagors’ expense. Mortgagee, ils agents and employees, may enter the mortgaged property and sny improvements
thereon at any reasonable lime for ihe purpose of lnapecting or repairing such improvemenits.

6. That upon failure of Mortgager Lo perform any covenant herein made, Mortgagee shall have the right and power, at its eleclion, to perform such act on behalf of Mortgagon,
but Mortgagee shall bave no duty lo perform such act or to give notice of Iis intentien ot to perform, whether or ot it has performed or given notice of its intention not to perf-:?nn
on one or more previows ocemslons. All amounts expended by Mortgagee for insurance or for the payment of 1axes or assessments or to discharge liens or mortgages on the
morigaged pruperty or other obligations of Mortgagon or to make repairs to the mortgaged property of any impravementa thereon shall become a debt due Mongagee, shall be
paysble at ance without demand upon or notice to any person, shall bear interest al the rate of (nterest payable on the principal sum of the note described above, or if no such rate of
interest i specified in the nole or If the rate specified would be unlawful, at the rate of 5% per annum from 1he date of payment by Mortgagee untll date paid by Hﬂrt;nrm'l, and
such debt and the interest thereon shall be secured by this mortgage. Upon failure of Mortpagors to reimburse Mortgagee for all amounts so expended, at the glection of Mortgs

ar

and wilth or without notice to any person. Morigagee may declare the entire secured Indebledness Lo be due and payable and may foreclose this morigage as hereinafier prnvidcds“
an provided by law, )

7. Thal no delay or failure of Mortgages 10 exercise iy optlon to declare the maturity of any debt secured by this mortgage shall be deemed a wakver of the right o exescise
such aplion of to declare such forfelture either as io past, Frﬂcnt of future defaulla on the part l;? Mortgagom, and thai the procurement of lnaurance or paynfent of taxes or other
liess ot amessments or performance of other obligations of Morigagors by Mortgagee shall not constiute or be deemed to be a waiver of (be right to accelerale the maturtty of ibe
secured indebtedness by reason of the failure of Hurtgn%lur: to procure such Insurance of 1o pay such taxes, liens, or assesaments or perform such other obligations, it being agreed
by Mortgagors that no terms or conditiona contalned in thls mortgage can be walved, altered or changed except by a writing signed by oNgages.

3. That those Mortgagors who are obligated to pay the secured indebtedness will well and truly pay and discharge such indebiedness as it shall become due and payable,
Inctuding the note or notes described sbove, and any extenslons, rencwals or Increase thereof, and any other notes or obligatlons of such Mortgagors to Mortgagee, whether now or
hereafier incurred, provided Lhat, notwiiatanding any provislon of ihis merigage Lo the contrary, those Mortgagors who are not obligors on any of the secured indebtedness make

“I;Tt CONVEYANCed, grants, tepreseniations and warranties herein made by Mortgagars, but afe nat perzonally obligated 1o pay any sum of moncy or perform amy afflrmatfve act under
this morigage.

9. That whethet or pot defaull hay heen made in the ent of any of the secured indebiedness or in the performance of any of the terms or conditiona of this moriga
Mortgagee may ghve notlce of the ssslgnment of rents, rovaltles, Income and profits hereln made and may proceed o colleci the rents, royalties, income and profla from 1
motgaged property, elther with or withoul the appolhiment of a reeeiver, st Mortgagee's tlection (to which eppointment Morigagors hereby consent). Prior to amy such notification
vy Morgagee, Mortgagon shall have & limiod llcense, terminable at will by Mortgagee, to cotlect auch rents and other paymenis and to apply the same in whol or in pait 1o Lhe
pn'lm'lcnl of the secured [ndebtedness ma and when due, Any rents, royulties, income and profits collected by Mortpagee prior to foreclosure of this morigage, less lhe costs of
collecting the some, Including amy real catate or property management commisslons and atlormey's fees incurred, shall be credited fint to sdvances made by Morigapgee purnant to
the terms of this mortgage and {he inleresl thercon, then Lo interest due on the secured Iindebtcdness, and the remainder, if any, shall be beld m cash collateral for the secured
indebtedness or applied toward the payment of the principal sum of the secured indebledness, sl Mortgagee's election,

10. That, unless Mortgagee's written consent has been obtained jn advance, {a) they will oot cause or allow posacasion of the marigaged p Ty (0 be in any olher person or
entlty 1o the excluslon of Morigagons, (b) they will aat cut, remove, setl or contract to aelt any standing tiraber from the mortgaged roperty, nndmhq will not sell, assign, tramfer,
comvey, lease, of sublet all or any part of the mongaged property or any oll, gas or mineral rights or other interest thereln, excluding only () the creation of a lien or encumbrance

by subordinaie 1o thls mertgage, () the creation of a purchase money security Interest for household appliances, or (iili} & transfer by devize, descent or by pperslion of law
upon the death of & jolnt tepanl. Mortgagee may condltion Iis consent to any such transfer of posscssion of, or an Interest in, the morigaged property upon the obligors’ or
tranuferee’s agreelng (o pay 8 grealer rate of Interest on sll or any part of the secured indebtedness or to adjust the peyment schedule of all or amy part of the secured indebicdpess,
amd upon Morigagee’s approval of the creditworthiness of the transferes and the transferee’s payment ta Mortgagee of a reasonable transfer or asumption fee,

1L Thal, excepl as otherwise expresaly disclosed by Mosigagon to Mortgagee in writing on the dale of lhis morignge, nc Hazardows Subsiance {ns defined below) has bern
spilled, released, dlscharged, or disposed of on or under the marigaged l:mperty by Mongagors or, to the best of Morigagoms' knowledge, by any third party or any predecessor in
interest ar title 10 Mot n; 70 underground storage 1anks, wheiher in use or nof in use, are Jocated in, on or under any part of the mattgaged property; Morgagors and the
marigaged property are in complispce with all npplicaﬁ: locat, state and federal environmenial laws and regulatlons, and Mortgagors will at all times cause 1 mﬁﬁm property
to continue to be in complance therewith; no notice has been received by Mortgagor from any governmental avthority or any individual or entity claiming violation mny
environmenial protection law or reguiation, or demanding complinnce with any environmental protection law or regulation, ot demanding paymenl, Indemnity, or contribution for
nn?; environmentsl damaﬁ of lajwry e natural resources, relsting in amy wey Lo the morigaged property, and Mcmn s will polify Mortgagee promptly in writing if any such nolice
is hereafler received origagors; and any Hazardous Subsiance wsed or produced in Morgagon' business used, produced, siored, and disposed of in strict compliance
with all applicable & nmental laws and regulations. Mortgagors will nntl§ Morigagee Iimmmcdiately if amy Hazardous Substance s spllled, relessed or discovered on or under the
moTigaged 1y, and Mortgagors will take or cause {0 be taken such remedlial action and work a1 may be necessary to be performed on the murl%n;ed property in order to
remedy such spilled, released or discovered Hasardous Substance and to obtain a certificate of remediation or other cerilficate of compliance from all applicable governmenual
authorities. Upon Mortgagee's roquest, Morigagon will prompily obtain, st Mortgagon' expense, and dellver to Monigages an environmental lnspection report or update of »
previow report, in form acceptable to Hunl.m prepared by a compeient and reputable environmental engineer ressonsbly satisfactory to Mortgages. Ax used herein, ihe term
Hazardous Substance® includes, withoul ikon, any , urea formakiehyde foam insulatlon, loalve, radicaclive material, harardous material, barardouws waste,
harardous or loxic substance, or relsted or unrelated subsisnce or malerial which is defined, regulated, controlled, HmHed or prohlbited In or by the Comprehentihve Environmental
Respanse, Compensation and Lisbility Act of 1980 (CERCLA) (42 U.5.C. Sections 9601 et. xeq.), ihe Hazardous Maicrials Transportation ﬁn%i USs.C. iona 1801 ot s0q .}, the
Rescurce Conservatlon and Recovery Act (RCRA) (42 U.S.C, lons 6901 el. seq.), the Clean Water Act (31 U.S.C. Sections 1251 <f. seq.), the Clean Air Act (42 U.5.C. Section
1407 et soq.), the Toxic Substances Controt Act (15 U.S.C. Section 2601 et. 1eq.), as any of the foregoing i now or hereafter amen or in any other federal, siate or local
environmental law, ordinance, rule or regulation now or hereafter in effect.

12. That Morigagors will indemnify and hold Morigagee harmiess from and against any and all loss, cost, damage, clalm, lability and expense (including attorneys’ fees and
IHigatlon expenacs r.:urredg Mortgagee on sccount of breach by Mortgagors’ of any representation, warranty or covenanl set forth in paragraph 11, above, or Mort rs' [aihare
to perform any covenant or obligation veder paragraph 11, or Mortgagon’ or the mortgaged p rty’s failure to comply fully with all eovironmental laws and regulations, or any
odher matter related Lo environmental conditions on, under or affecting the mortgaged pmperty.m parngraph 12 shall survive payment of the secured indebiedness, termination of
the other provisions hereof, and exercise by Mortgagee of ihe power of sale herein contained

13. Thai if the "Comstruction Morlpﬂc' box i marked oo Page 3, thls morigage Is a constructlon mortgage which secured an obligation Incitrred for the scquisition costs of the

mortgaged property and/or the ¢o on of an Improvement on such property, and Mort s will rmo aod co with the terma of any construction loan agreement made
with Mortgagee with rogand to such Improvement. P Bee pe PY

14. ‘That all of the covenants and agreements of Morigagorns herein contalned shall extend 40 and bind their respeciive beirs, executors, adminbtrators, successors and AL NS, il
that such covenanis and agreemenis and all optiom, tights, privileges and powers berein given, granted or secured to Meortgagee 1hall inure to ihe benefit of Mortgagee and Hs
successors and assigns. As used in ihls mortgage, the term *Mortgagors® alsc means *Morigagors, of amy of them:* the aingular includes the plural, and vice versa; and lhe use of one
gender Lncludes all other genders. The obligations of Mostgagomn hercunder are Joint and several, The provisions of this mortgage and of b note or notes secured hereby are
sevetable, and the Lovalldity or unenforceability of ary provision of this morgage or af any such note or noley shall potl affect ibe vat ity and enforceabliity of ihe ciher provisions of
Ihls morigage of of such note or poles. The remedies provided to Mortgagee berein are cumutative with the rights and remedies of Morgagee under any other agreement, ol Law

and in equity, andd such rights and remedies may be oxercised concurrenily or consecutively. Time is of the essence with respect (o overy covenant contained in thia morigage. This
morigage also constltutes a financing satement, and a carbon or photestatic copy of this mortgage may be flled as a financing staiement in any publlc office.
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UPON CONDITION, HOWEVER, that if Morigagors shall wetl and iruly pay and discharge all the sscured indebtednoss (lncluding, without limitailon, all exiensions, renewals
and increasss of the origlbal indobtedness and all (ulure advances) as the same shall hecome due -ndEnyuble and shall ko all mmwmmm and covenpants by them
berein agreed to be done or performed in wrict accordance with the tenor and effect thereof, and If there b no culstanding co or agrecment by Morigagee 10 make
advances, incur obligations or otherwise glve value under sgreement, including, without limlistion, wﬂmuntl:‘rmﬂhl for fulure advancod, -eadd, revolving of olher lincs
of credit, or letters of credll, thea and Lo that even! only 1 comveyance and the security lolerest herein graa aball be and bacoms null vold {exceptl the ments of
|ndemnity made in paragraph 12, on Page 2, which sball survive termination of thls mortgage); but should default be made in the payment when due {(whetber x scheduled
or upon accelernlion of maturity) of the secured indetiedness or part thereof or any renewaks, extensions or increases ihereol of any inteyest theroon or should default be made
in ibe repayment of any sum nded by Mortgagee under the authority of any provision of this mortgage, or should the interest of Mortgages in ihe mortgaged property urﬂy of
ihe personal property described sbove become endangered by reason of the enicrcement of any lien or cocumbranco thereon, or should a pelition lo condema all or amy pari of the
mﬂrlgaﬁd propenty be filed by any authorily, perien or entily having r of eminent domain, or should any law, cilher stale or federsl, be passed imposing or a riring the
imposition of & tic tax upon this mortgage or the secured indebledness or permitling or authorizing the deduclion of any such tax from the principal or inleresi socured by this
morigage Drm riue of which any lax or assessment upon the mortgaged property shall be charged against ibe owoer of Lhis mnrlmnrlbouﬁ ui any time any of the coveoants
contalned In mortgage of in any note or other evidence of secured indebtecness be declared invalid or unenforceable by any court of compelent jurisdiction, or if arxy of the
Morigagors in a corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 5% or more of the outstanding voting stock of such corporstion
w0 any other person or nlity, or if any of the Mortgagors is a parinership {general or limited) and should the parinership dissolve or should geners] partner of such partnership
withdraw, be replaced by the limited partners, die or me incompetent, or ghould Maortgagors fail to do and perform any olher act or %h required or agreed o be done,
then in any of said evenis the whole of the secured indebledness, or any portion or part thereof which may at said date not have been wiih interest thereon, shall &t ooce
become due and payable and this mortgage subject to foreclosure at Lhe uplﬁn of Mortigages, notice of the exercise of such oplion being heseby resaly waived by Mostgagors, and
Morigagee shall the right 1o coler upon and iake possession af the morigaged property and afier or without taking such polsesslon Lo ﬁ the same {(or such pan or pars
therool 8¢ Mortgagee may from time 1o time elect 1o sell) at the froni or main door to 1he courthouse of the County (or the divislon thereot) where said property, or any substantial
and material part of said prﬂfcrt)f, is localed, al public outcry for cash, afier first giving notice of the descriplion of {ve property (o be sold and the tlme, place and Lerms of such salke
by publicalion once 8 week for Lhred comeculive weeks prior Lo sald sale in some newﬂ:.pcr published in the couaty or counlies In which the property W be sold s bocated {or i
newtpaper i published In any such county, then in & oewspaper published in ao adjoining county); and upon the payment of the purchase prico, Morigagee or the auctionsr &l makd
sale b authnrgm o execute to the purchaser for and In the name of Mortgagorn & good and sufllicient deed 10 the property 30 Mortgagee shall app-ly the procseds of any sake or
sales undder this mortgage s follows: Fimst, to ibe expenses of adverlising, selling, preparing the E’mpnny for salc, and conveying, Including reasoasble alloroeys” focd (thcluding
atiorneys’ fees incurred by Morigagee In connedlion with amy proceeding seeking lo enjoin the loreclosure of thit mortgage or olherwise challengiog the right of Mortgagee 1o
foreciose 1his mortgage or scll any of the mortgaged property under this morigage and attormeys’ fees incurred o counedion with any appeal); sccond, lo Lhe =t of any
amounts that may have been expended or that may then be necessary Lo expend in paying lnsurance, LAXcs, ASSCESTRAS, and other ibens and mo and in fna repai, wilh
interesl thereon: third, to the payment of ibe secured indebiedness azidd Igterest thereon in such order as Morigagee may elect, whether such sball or shall ool bave fully
matured al the date of said sale: and fourth, the balance, If any, 1o be pakd over to Mortgagors oF 1o whomsoever then appears of rocord Lo be the owner of Mortgagors' Loterest in
said property. Morigagee may bld and become lhe purchaser of the mortgaged Ernp-eny ai any sale hercunder. Morigagors hereby walve any requirement (hal Lhe morigaged
property be scld in srparate iracts and agree Llhat Morigagee may, at its ¢leciion, scll sakl properly ¢n masie regardless of the pumber of parcels berely co The power of sak
gronied herein s a contlnuing power shall not be fully exercised until all of the mortgaged propetty oot reviously s01d shall have been sold or ali of the pecas and olber
obligations secured hereby have been salisfied in full And upon the occurreace of any such event described above, wilh respect to all of ihe mortgaged property which la personal
E:'nuﬁ:rty. Moriga 4 bave the righis and remedies of a secured party afler defaull by s deblar under the Alabama Uniform Commercial Code, atxd shall have, withow

tion, the right 1o take possession of any of the property herein translcrred which ia personal property and, with or wilthout laking posicssion thoreol, Lo sell ihe same ot oD OF
more public or private sales, or Lo procsed as to boih the real property and personal property in accordance with Mortgagee's rights and remedies |n respect of the real property, at
the slection of Mo . Al Mo 's request, Mortgagors agree to assemble such property and to make the same available to Mortgagee af such place s Morigagee shall
reasanably deslgnate. Mongagors bereby walve, to the exient permitted by law, any requirement af a judicial hearing and nolice of ihe time and place of any public sal¢ or of the
time afler which any private sale or other intended disposition of sald pl‘tﬁiﬂﬂ}’, or of any part ihereol, wilt be held and agree that any I'ﬂﬁl':d notice which cannot be waived shall
be sullicient if delivered 1o Mortgagors or mailed 1o Mortgagors at the pddress sct forih above, or such other address as Mortgagors shall furnished to Morigages in writing for
that purpose, nol Joss than (ive days before the date of such sale or other intended disposition of said property.

[[] Coastruction morigage. 1 this box ia marked, this morigage is a conitruction morigage.

IN WITNESS WHEREOF, sach of the undersigned has hereunto sel his or her signalure and seal or has caused 1his instrument 10 be exceuled (and lix szal 12 be afflxed herelo)

by ils officer(s) or partner(s) thereunto duly aul horized, Lhis 4TH day of QCIORER 1995 :
(L.3.)
’ {L-5.)
Z (LS}
: (L-5)
Cheryl A, Phillips
ATTEST
1ta By
(Corpotate Seal)

[i=

{Uf recording p wax i not being pald at lime of recording on the maximum sum which mighl be drawn under the secured indcbledness, complele the following punsuani to

Ala Code Section $0-22-2(2)b.)

I certify the amount of indebledacss presently incurred is § T2.,.000.00 . M ‘

Aulhorized agent for Mo
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
Jefferson COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hercby certify that
Cheryl A. Phillips

whose name
18 signed to the foregoing conveyance and who 15 known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, _ § he  executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this ‘/‘Lk day of October , 1995 .
e

(Notarial Seal) @iﬁm LA éﬂ ﬁérﬁ N

e —— g e e

v
Notary Fubligy
I

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMEN'ﬁ
| COUNTY i
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that »
whose name*,;g,
signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, bemgﬁ
informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.
Given under my hand and offical scal this | day of ’
(Notarial Scal)
_ . Notary Public
THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as President

of the ~ , & corporation, is signed to the foregoing

conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as
L
such officer and with full anthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and offical seal this day of

(Notarial Seal)

Notary Public
THE STATE OF ALABAMA, PARTNERSHIP ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for gaid County, in sajd State, hercby certify that

!
)

whose name as general partner of , B

(general) (limited) partnership, is signed to the foregoing conveyance, and who is known te me, acknowledged before me on this dey that,

being informed of the contents of the conveyance, __ he, as such gencral partner and with full authority, executed the same voluntarily for
and as the act of said partnership.
Given under my hand and offical seal this day of
(Motarial Seal)
Notary Public

||
Il

AFTER RECORDING PLEASE RETURN TO

SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION REAL ESTATE MORTGAGE,
> 0 Box 2554 ’ SECURITY AGREEMENT AND

. U. DOX

: FINANCING STATEMENT
Birmingham, Alabama 35290
ATTN: Business Center
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate.

I hereby certify that the within mortgage was filed i ? tlgganﬂigﬁ iﬂggﬁiﬂ'ew .. day

of ’ :Q,;f —291?7 o'clock M., and duly recorded in
Volume iﬂ 02 AN, '_1 TIF , and examined.

004 m:n 124,00

Jud robate
SAZA9I2 5/92 ‘ Page 4 of 4 Initlak
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