€Colonial Bank

Equity Line
Adjustable Rate Mortgage

SEntember. 1995

). Made thu_ZfLLtL__da of.
by and batween . S
(relerrod W a8 “Mortgagor” or "You,” whether singular or plural} and 1h-a
Colonial Bank
an Alabama banking corporation {relerred 1o as “Morigagee,” “We," ‘Qur nr
“Us").

NOTE: You are giving Us this Adjustable Rale M
open-and line of credit, called Your *Equity Line," dated w Kﬂ
1i35._.mmmdmrﬂm¥wEmwmmrm§a
Inoreases W Your annual perosntage rate may mesult in higher monthly
payments and increassd Anancs oherges; dovrenses in Your annual percent-
age e may have the oppostie sfiec!.

IL 1. Your Equity Line, You sither have or will entar 1o an agroement

with Us (the "Equity Line Agreement”} which Mxm lo Youa
iine of credil up to & maxdmum amount of §
(referred io as Your “Credit LImit"). According 1o the terms of Your Equity Line
Agreement, You may borrow &8 meych as You fike up 1o Your Credit Limit. HYou
repay part of \he amounts borrowed, You may then borrow money again up Lo
You Credit Limit.

If We honor Equity Ling cghacks In excoss of Your Credit Limil, then any
amaunt over Your Cradil Limit wil not be secured by this Morigage. However,
You slill will have 1o pay all credit extended to You according 1o the lerms and
conditions set forth in Your Equily Line Agreement.

You are granting Uis a morigage In reaidential propedty to secure Your
Equity Line.

2. Annual Percentage Rate. The shnual percentags rate which Wae may
charge on the unpaid balance of Your Equity Line I3 subject 1 changa monthiy
In accordance wilh the 1erme of Your Equity Ling Agreement. You should reler
10 Your EQuity Line Agreemen! for the terme govemning the calculation ¢f the
annual percentage rate.

This property has the lcllowing gel description:

. inconsideration of the mutual promises herein contained, You hareby
grant, bargain, sell and convey lo Us the property {"Property”) describad below.

(8) The real estate ("Roal Estale”} which Is located at

in_shelby County, more partikularty describad as
follows:
2981 Brogok Hi ghlﬂnﬂ Drive in
Shelby County,
Alabama 33242

(b} Al buliings, siruciurss, ahd other improvements Thal ire lcsiad on
the property described in the paragraph (a) of this ssciion;
(c) AN righls in other proparty thal You have as owner of the propedy

described In paragraph {a} of this secion. These rights are known as
“easemeants, rights and appurtenances atiached ta the property.”

(d) Alirentsor royalties from the property described in paragraph (a) of this
section;

{a) Allmineral, oil and gas rights and profits, water righta and water stock
that are part of the property thal is desacribed ih paragraph (a) of this saclion;

{N Allrghis that You have in the land which kes in the streats or roads in
fron! of, or naxt 1o, the property described In paragraph {a) of thia section;

(g) All fixtures on the property described in paragraphs (a) and (b) of this
aection;

(h) Alofthe property described In paragrapha (b) through (1) of this section
\hat You acquire In the future, and all rights describad in paragraph (b) through
() that You aocquire In the fulure;

(i} AN replacemanis of or additions to the property describad in para-
graphs (b} through () and paragraph (h) of this section; and

{} AN replacemenis of or additons io the lixiures thal are on tha property
descrived in paragraphs (a) and (b) of this section.

Lot 131, according to the Survey of Brook Highland, 4th Sector, as recorded in Map
Book 13, page 12 A & B, in the Probate Office of Shelby County, Alabama,
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We may exercise all rights contalned haereln If You:

(a; Do not pay all amounts owed under Your Equity Line Agreemeni as
andwhan due, including principal, inance charges and all other indebladness
incurred in connaction with Your Equity Ling;

{b) Donotpay, with interest, as and when dug, any amouni that We spend
under this Adjustable Rate Mortgage to pratact the value ol the property and
Qur righlg in the property:

{¢) Engage In fraud or materlal misreprasentation by Your actions or
fajlure w0 act, In connaction with any part of Your Equity Line Agreeman!; or

{d) Your action or Inaction adversely affects the collaleral for Your Equity
Line, ar Qur righte In the coliateral, as b rmore speclfically setl outin Your Equity
Line Agreement.

You promise that excep! for the "sxceptions” lisled in any dtle insurance
pelicy which Ingures Qur rights In the property:

(m) You lawfully own the property;

*{b) You have the righ! to morigage and convey the property 1o Us; and
(¢) Thare are no culstanding claims or charges against the propearty.
You give Us a genecal warranly of titlke. This maans thal You will ba fully

regponsible lor any loases which We sufiar bacause somecne othaer than Us
has some ol the nghts in the proparty which You promise thal You have. You
promise thal You will delend Ouwr ownership of the property agalngt any claime
of such rights,

V. 1. You Promisa to Pay, You will promptly pay Us when dug:

(a) All advancea akeady made or o be made undaer Your Equily Ling
Agreemeni or any extonsion or renawal thereol;

(b} All finance charges incurred on such acvances; and

(=] All othercharges, cosls and expanaas which You now owe or will owe
o Us under You Equity Line Agreement,

2. Insurance. You agrae that You will kaep the buildings erected or lo
ba erected on the real estale Insured against loss or damage by fira, and such
othar hazards as may be specified by Us, for Our benafit, and by insurers and
in amounts approved by Us. You alao agree 1o deliver such insurance policy
or policies te Us, and have attached therelo loss payable clausesin favor ofand
in & form acceplable to Us. The fire insurance policy shall contain the usuai
axtended coverage endorsemant. .

I ¥ou izil o oblain such insurance, We may, at Our option, obitain such
insurance, and the premiumas therelor shall be a lien on the Property and added
to the armount of Your obigations securad by this Adjusiable Rale Morigage.
In the case of a loss, any insurance proceads payable o You and/or Us are,
to the extent of You interast, hereby assigned o Us. We may use such
procaacds 10 preserve and prolect Our rights under this Adjustable Rala
Morigage and Equity Line Agreement, or o securs repayment of the Equity
Line or o rebulld or resiore the damaged bulklings or improvements, as We
deeom bes!. Furiher, Wa shall have the absolute righi to seaitle and compromise
all claims under said policles of insurance.

3. Payment of Taxes; Discharge of Liens; inferior Lisnis. You shall
pay all tangs, Bssosements, waier rents and other governmental charges
lovled upon sakd premises, In a §mely fashion. If You defaull in the payment
of Your taxes and olher charges, We may, al Our oplion, pay said laxes, and
cthar charges, and such payments shal be a len on the Property and addad
1o tha amoun! of Your debt i Us securad by this Adjustable Rale Mortgage.

You agree 1 pay or salisty alt Nens againsl the Property thal may be
supaerior o this Adjustable Rate Morigage. However, You do nol have (o satisty
a suparior ken i

(s} You agree, In writing, 1o pay the obligation which gave rise o the
suparkor llen and Wa approve the way in which You agree 1o pay thal obiigation;

(B} You,In goodiaith, srgue or delend againstthe superior lien In alawsuit
30 thal, during that lawsuit, the superior ken may not be enforced and no part
of the Property may be given up; or

(¢) You oblaln from the holder of such lign an agreement which subordi-
naigs, |.a. gives Us priorlty over, the compaling lken.

You 8graa nol 1o aliow any credior 1o place a hen on o recelve any sacurity
interes! in the property securing Your EQuity Line debt withoul first notitying Lis.

4, Applicationof Paymants. Unless the law requires otherwise, We will
apply each of Your paymenm under Your Equity Line Agreemenl in the
followlng order:

(8) credil insurance premiums (i any):

(b) FINANCE CHARGES, but nolincluding late chargos, which have baan
incurred during the most recani bitiing cycls: and

{c) the balanced remalning.

5. Your Agreement lo Maintain the Property; Leass Obligations;
Agreements About Condominiums and Planned Unit Developments.  You
AQrae 10 Keap the property in good repair. You will nol desiroy, damage or
substantially change tha proparty, and You will nol allow the property 1o
deteriorate. | You do not own bul are a lenant on the property, You will fulfill
all cbllgations undar Your loase.

it the property is a unit in & condominium project or a planned unit
developmant, You wil fulfill al of Your obligations under the Deciaralion,
By-Laws, Ragulations and others documents thal create or govem the condo-
minium project or planned unit development. Ales, You will not divide the
proparty inle smaller parts that may be owned separately, and

You will not consent 1o any of the lollowing uniees You have first given Us
notice and oblalned Our consent in writing:

(e} the abandonment or wrmination of the condominium project or planned
unit déevelopment, uniess, in the case of the condominium, the abandonment
or terminaton is required by law;

(b} any significant change © the Declaration, By-Laws, or Regulations of
the Ownor Association, Trust Agreemen|, Arlicies of Incorporalion, or other
documenis thal creale or govern he condominium project or planned unil
development, including, for exampie, a changs In he percentage of ownership
rights heid by unil cwners In e condominium projact o i the COMIMON rea
or laciities of the planned unil development;

(c) & decislon by the Owners Assoclation b erminate professional
management and i begin soli-management of the condominium project of
plannad unit development; and

(d) the ransier, reloass, creation of kans, partiton or subdivision of all or
part of the common areas and facliiies of the planned unlt development.

I & condominlum or planned unit development rider Is execuled by You and
recorded together with this Adjustable Rale Morigage, the covenants and
agreemanits of such rider shall be Incorporated inlo and shall amend and
supplement the covenants and agreements of this Adjustable Raw Morigage
as I the rider were & parl therec!.

8. Our Right io Protect the Property. Ii;

() You do not keop Your promisss and agreemenis made in this Adjust-
ablg Raw Mortgage, or (b) someone, including You, begine a legal procgeding
thal may significantly affect Our rights on the property (such as, for examgpie,

a kegal proceading in bankruptcy, in probate, kor condermnation, or o enforce
laws or regulations), then We may do and pay for whalever is nacaessary to
protact the vale of the property and Our rights in the proparty. Our actlons
under thie paragraph may include, for example, appearing in courl, paying
reasonable atiomeys' fees, and entering the property o make repairs. Wa will
give You notice before We take any of these actions.

You musi pay to Ua any amounis, with interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will prowect Us in case You do nol
koep the promise to pay those amounts with inlarest. However, any suma
expanded by Us in excess of Your Equity Line Cradit Limit will nol be secured
by this Adlustable Rawe Mongage.

You must pay adl amounts due o Us when We send You a notica requesiing
that You do so. You will alac pay inlerest on thosg amounts al the same rale
staladin tha Equlty Line Agreemant. However, il payment of inlerest al that rate
would viclate the law, You will pay Inleresl on the amounts spenl by Us undoy
this paragraph al tha highest rate the law allows. Interesi on each amount wil
bagin on the dale that the amount is speni by Us. However, You and We may
agree in writling to \erms of payment that are dfierent from thosa In this
paragraph.

Any amounts We disperse pursuant ¥ this paragraph, with inlerest
thereon, shal become additional indebiodness of Yours secured by this
Adjusiable Rate Morigage.

Although We may 1ake action under this paragraph, Wa do not have 10 do
80,

7. OurRightof inapection. We, and othars authorized by Us, may enly
and inspect the property. We must do 20 in a reasonaktde manne¢ and at
reasonabtle imes. However, beforo one of tha inspections is made, We must
give You notice siating a reasenabla purpose for the inspection. Tha purpose
must be related to Our rights In the property.

8 Condemnation. A laking of property by any governmental authority
by emineni domain 8 known as “condamnation.” You give Us You right:

(m}) 1o proceads of all awards or claime for damages resulting lrom
condemnation or other governmental taking of the property (or, if the propesty
includes a unit in a plannad unil development, of the common areas and
facilides of the planned unil develcpmanis); and

(b} to proceeds Irom a sale of the property (or, if the property includes &
unit In a planned unil development, of the common areas and facilities of the
planned unli developmeant) that 8 made o avoid condemnation. All of those
proceeds are o be paid o Us.

i all or parl of the property is taken, the proceeds will be used o reduce the
amount that You owe 1o Us under Your Equity Line Agreement and this
Adustable Raile Morigage. Il any of the procaeds remain &fler the amount that
You owe 10 Lis has been paldin full, the remaining proceeds will be paid 1o You.

It You abandon the property, or It You do nol answer within thirty days. a
notice from Us siaing that a governmental authority has offered o make a
paymenl or o setle & claim kor damages, then Wae have the authority 1o collect
the proceads. Wae may then use the prooeeds W0 repair or restora the proparty
or to reduce the amounl that You owed 1o Us under the Equity Line Agreement
and this Adjustable Rate Morigage. The thirty day period will begin on the dale
the notice is mailed, or if il is not mailed, on the dae the notice is deliveved. I
any proceads are used 1o reduca the amount of principal which You owe Us
under the Equity Line Agreement, that use will not delay the due date or change
tha amount of any of Your monihly payments under the Equity Line Agreement.
However, You and We may agroe in writng ko thoae delays or changes.

§. Continuation of Your Obilgations. We may allow a person who
\akos over Your righta and obligatons, o dalay or ko change the amount of the
monthly paymente due undar Your Equlty Line Agreoment or under this
Aduslable Rals Morigaga. Even il Wa do this, however, that person and You
will both still be fully obligated undear the Equity Line Agreemen! and under this
Adjusiable Rate Morigage uniess the condtions siated In this Adusiable Rate
Morigage have Hbaen mel.

Wa may allow thoase dolays or changes for a porson who takes ovor Your
rights and obligations, aven H We ar requestad not lo do so. We will not be
required to bring a lawsult agains| such a person for not fulfilling obligalions
urider the Equity Line Agreament or under this Adjusilable Ralg Morigage, even
If We are requesied 1o do 0.

10. Continustion of Our Rights. Even if We do nol exarcise or enkrca
any right undor this Adustablo Rale Morgage or under the law, Wo wil stili
hawe all of thosa rights and may oxorciss thom and anforce them in the kiture.
Even il We oblain Insurance, pay laxes, or pay other claims, charges or liens
against the property. We will stil have the rghl i demand thal You make
immediale payment in full of the amount that You owe Lks under the Equity Line
Agreemeni and under this Adjusiable Rale Morgage.

11. Our Rights of Enforcemant Each of Ouwr righls undor this Adjustable
Rale Morigage ke separaie. We may axercise and enloroe one or moré of those
rights, as well as any of Our rights under the law, ong at a Ume or all al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Cbligations; Agresmant Concerning Captions. Subject 1o tha terms of this
Morigage, any parson who 1akes ovar Your rights and obligalions under this
Mortgage shal have all of Your rights and will be obligated lo koep all ol Your
promises and agreements made in this Adjustable Rale Morigage. Similanty,
any person who takes over Our righis or obilgations under this Adusisblo Rale
Morigage will have all of Our righis and wil be obligatad io keop all of Our
agreements made in this Adjustable Rale Morigage.

H more than one person sighs this Adjustablo Rate Morigage as borrower,
sl are lully obligaled 10 keep sl of borrower's promises and obligations
conlained in this Adusiable Rale Morigage. We may enforce Our rights under
this Adustable Raw Mongage against each of You individually or agains| aN
of You logether. This means that any one of You may be required 1 pay all of
tha amount owed undar the Equity Ling Agreement and under this Adjusiabie
Rate Morgage. However, N ong of You doos not sign the Equity Line
Agreemeant then:

() that person s signing this Adustable Hale Morigage only o give His
or Her rights in the property W Us under the wrma of this Adusiable Ralo
Morigage;

{b) Heor Sheis nol peraonaly obligated 1o make paymenis of ko act under
the Equity Line Agreement or under this Adjusiable Rala Morigage: and

{c) He or Sha agrees thal We and any other bomower under the Equity
Line Agreement may agree o axlend, maodly, krbear or maka any other
accommodations with regard (o the terms of this Adjusiable Rate Morigage or
the Equity Line Agreement without His or Her consent and without relaasing the
co-signer or modifying this Acjustable Rale Morigage as w0 hal co-signer’s
Inleresi in the property. .

The caplions and tites of this Adusiable Rale Morlgage are for con
nience only. They may nol be used to inlerpret or 1 dofine the terms of this
Adjusiable Rale Morigage.
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13. Agresment Concerning Notices. Unless the law requires otherwise,
any nolice that musi be given lo You under this Adjustable Rate Mortgage will
ba given by delivering or madiing it addressed 1o You al the address stalad in
Section Hi above. A notos wilt be delivered or malled to You al a different
addreas if You give Us a notica of Your difleront address. Any notice that must
be given W Us under this Morigage will be given by mailing it o Our address
sialed above. A notice should be malled o Us at a different addreas if We give
You a notioe of the ditferant address. A notice required by thia Acjustable Rate
Morigage is given whan it ls madied or when it is delivered according 1o the
recuirements of this paragraph.

4. Agresment |8 Enforosable. I any tenms of this Adjusiable Rate
Morigage or of the Equity Ling Agreorment conficl with any provision of the law,
all othar torma of this Adusiable Rate Morigage and of the Equity Line
Agreemnem will stil remain in sffect if thay can be given effect without the
conficing term. This maans that any terme of the Aduastable Rate Mordgage
and of the Equity Line Agreemant which confiict whh the law can be separatod
frdm the remaining torme. and the remalining terms will 31 be enforced.

15. Borrowst's Copy of the Equity Line Agreement énd of this
Adjustable Rate Mortgege. You will be given a copy of the Equity Line
Agreement and of this Adustable Rale Morigage. Those coples must show
that the original Equity Line Agresmeni and the Adjustable Raw Morigage havo
béan signed. You will be given those copies stther when You sign the Equity
Line Agreamen and his Aduelable Rade Morigaga or aler this Adjustable
Rade Morigage has basn recorded in the proper oliolal records.

- 18, Transfer of the Proparty. I You sell all or any par of tha properly, or
if mn interast harein is 80id or ¥ansiermed withoul Our pricr writlen consent, then
Wa may, at Our option, deciars all the sums secured by this Adustable Rale
Mortgage o be immediately due and payable. However, ihis oplion may not
bé gxercised by La H in 8¢ dolng We would violale any applicable law.

H Wa axorcias such an opiion 10 acoeleras, We shall madl You nolice of the
acooleration in accordance with this Adjusiable Rale Mortgage. We may
without lurther notiog o dermand on You, invoke any remedies permitied by this
Adjusiable Rale Morigage for defaull.

17. Our Rights Upon Your Dedsuit. H You default under the defaun
provision of the Equity Line Agreement, We may “scceloraie” Your obligations.
This meana that all cebls You owe Us will become immediately due and
payable. If W deCide > stoslerate, We must mall You a notice which alawa
how You have breached this Adusiable Rale Morigage.

Aher sanding You the noltice, We may soll the property at public sulcry and
axercise any other logal right We have. Afer default, Wae will be entited % all
costs We Incuwr in pursuing any righils We have, including, but not imited 10,
reasonabie atlomays’ lees ¥ We roler the matier 10 an atorney who is not &
salaried employes of curs.

H We decide to sell e property, Wae will give You a copy of the notlce of
sala. Tha notice will be published oy three conseculive weoks in a paper in the
county whers the property s located. We will soll the property 1o the highes!
bidder (which may be LUs) &l & public aucton on the swepe of the tounty
cowthouss in the same county where the property is locawd. We then will give
& deed conveying the propoerty 1o the highest bidder. The proceads from the
sale will Da applied fint %0 the cosls of the sale (which Include, among other
expanass, Tessonable atlomeys’ fses and Ue searches), then o the daebt
sedured by this Adustiables Rate Moripage, and finaly © the parson who e
legally eniiled 1o any remaining sums.

18, Owr Right o Rental Paymants snd Possession, As additional
protection for Lis, You give Us all of You rights to any renial paymenis from the
property. Howegver, uniil We require immediate payment in full, or untl You
abandon the property, You have the rght 1o collect and keep those rental
paymenis as thoy become due, You agree that You have not given any of You
rights to renlal payments from thae property 1o anyone eise, and You will not do
80 without Qur consent in writing.

Iif Wea redquirg iImmediate paymeant in full, or | You abandon the property,
then We, persons authorized by Us, or 8 receiver appointed by & oourt al Our
reques! may.

(a) collect the renlal payments, including overdus ren\al payments di-
rectly from the Wnanis;

(b) enfer on and take possaession of tha property,

(c) manage tha propedty; and

(d} sign,cancel andchangaloasaa. You agrea that f We nolify the anants
thal We have the right 1o collact rental payments directly Wom them undor this
paragraph, then the enants may make those rénial payments 1o Uis withoul
having to ask whether You have failed to keap You promiscs and sgreoments
under this Adusiable Rale Morigage.

H there is a judgmeant for Us in a lawault for foraciosure and sale, You will
pay Us reasonable renl fromtha dale the | is onlemad Ior &s long s You
otcupy the property. However, this doss not ghve You the sight ko bs a tenant
on the proparty.

Allrenvial paymenis collecied by Us or by a receiver, oiher than the reni pald
by Us under this paragraph, will bs used first 0 pay the costs of colleciing renial
payments and of managing the property. N any paut of ha rental payments
rernain after those costs have been paid in full, he remaining part will be usad
10 reduce the amount You owe 10 Us undar the Equity Line Agresmen! and
under this Adjustable Rawe Morigage. The cosi of managing tha property may
include the receiver's iees, reasonable atiorneys’ fees, and the cost of any
necessary bonds. We and the receiver will be obligaled lo sccounl only for
those renlal paymonis thal We actually recaive.

19. Discharge and Relsase. When You have given Lis writien notice that
You wish o wminaile Your Equity Line and have paid all armounts due under
Your Equity Line Agreement and under this Adlusiable Rate Morigage, Wa will
diacharge this Adjustiable Rate Morigaga by delivering a ceriificate that this
Adjusiable Rate Morigage has been satished, You will nol be required 10 pay
Us for the discharge, but You will pay wi costs of necording the discharge in the
proper official records,

20. Maximum Credit Charges. You have agreed, according 1o the lerms
s6t forth In You Equity Line Agreement, 1o pay charges on the credit exiended
1o You. If this cradit s sublect 1o a law which sets a maximum charge, and this
law ia Interproted so thai the inleres! or other credit charges which We impoas
axcaod permitiod mite, then.

(s} any such chamge in violation of the law as interprelad will be reduced
by whaiever amount is necessary o bring the charge within permiasibig imits;
and

(b) any sums which You have paid Us In excess of the legal kmit will ba
refunded o You. Such relund may be made by reducing the balance owed
under Your Equity Line Agreemonl or by making a direct payment 10 You.

By signing this Adustable Rale Morigage, You agreed o all of the above,

o o
Borrowes
Borrower CYNTHIA P. ANDERSON e
-
sTATEOF _ALABAMA Y
cOUNTY oF _ JEFFFRSON
On this _20th = dayol ceptember 1085 | i
f, the undersigned a Notary Public in and for said couny in said state, nﬁ"
hereby cersly that James M, Anderson and Cynthia P. Anderson whose name{s) .

a/are signed o the foregoing conveyance and who le‘are known I me, acknowledged before me on this day that, being Informed of the conlents of the conveyance,
Hae/Sha executed the same volunisrily on the day the same bears dale.

- Given ynder my hand this, the __2Hit h day of AW D
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LAY COMMISSION EXPIRES JANUARY 25, 197
My Commission Explres:
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Beverly White / Colonial Bank / Branch Support
P.0., Box 1887, Birmingham, AL 35201-1887

This Instrument prepared by
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