STATE OF ALABAMA

Shelby COUNTY
Assignment of Leases, Rents and Income -t
THIS AGREEMENT is made as of the 22 dayof __ May 1992 _ y J.D. Interprises, Inc. E
o
(hereinafter referred to as the “Assignor”, whether one or maorej in favor of AmSouth Bank N.A., a national banking association {herainafter referred to as the “Assignee’). |
WITNESSETH: A
Pelham i
WHEREAS, the Assignor is the owner of centain real property with the buildings and improvements thereon situated in the City of
County of She 1by .1 the State of Alabama, mare particularly described in Exhibit "A” attached herato and made a par h-eredﬂ'
{the "Property''y: and ?
WHEREAS, the Assignor has executed 1o the Assignee its Promissory Note dated May 22, 1982 inthe principal sum of

¢ 150,000.00 . and

WHEREAS, the Assignar is the landlord undér those certain leases described on Exhibt “B™ attached hereto ang mace a part hereof, ang

WHEREAS, the Assignee accepted the note described ahove on the condition that the Assignor assign all of its right, tile and interest in and to all leases in which itis landlord
now on the Property or any portion thereof or which may hereafter be placed thereon, including, without limitation, the leases referned to above.

NOW THEREFCRE, in consicleration of the premises aforesaid and ather good and valuable consideration paid o the Assignor by the Assignes, the receipt and suficiency
of which are hareby acknowiedged, and 1o secure the payment of the debt evidenced by the note described above and any and all other additional indebiedness now or heraafter
awing by the Assignor 10 the Assignee, and any and all extensions and renewals thergof, or of any part thereof, and all interest payable on all of said debt and on any and all
such axtensions and renewals (the note or instruments evidencing such debt are hereinafter collectively called the “"Notes”, whether one or more), and the comphance with all
the stpulations contanad herain or in any morgage, deed of trust or other docurmeant securing the Notes (any and all such security documents being hereinafter collectively callied
the "'Security Documents™, the Assignor does hereby assign, transfer and set over unto the Assignee all of its nght. title and interest in and to all leases in which it is landlord,
by assigrment or otherwise, now on the Property, or which may hereafier be placed thereon {the "Leases”, wheather one or mare). and all of the rents, issues and profits now
due or to bacome due and derived from the Property, until the Notes and the ebligations above referred to have been fully paud and satisfied of record.

In furtherance of the foregoing assignment, the Assignor hereby authorizes the Assignee, upon and in the event of defautt in any of the payments due under, of in the performance
of any of the terms, covenants and condttions of. any of the Notes or the Security Documends, at s option to enter upon the Property and 1o callect, by ts officers, agents. or
employees, in the name of the Assignor, or in its own name as assignes, the rents accrued but unpaid and in arrears at the date of such defaull, as wel as the rents thereafter
accruing and becoming payatile during the period of said or any other default. The Assignor also authorizes the Assignee upon such entry, at its option, (o take over and assume
the management, operation and maintenance of the Proparty, and in general to perfort all actions necessary n connection therewth in the same manner and [0 the same extent
as the Assignor might reasonably so act. Upon electing to exercise the rights herein granted, the Assignee shall make reasonable efforts to collect the rents. reserving however,
within its own discretion, the right to deterrninie the method of collection and the extent to which enforcement of collection of delinguent rents shall be prosecuted, but it shall not
be accountable for more maoney than 1t actually recaives from the Property and shall not be liable for failure to colect rents.

The Assignee shall, after payment of all proper charges and expenses, credit the net amount received from the Property by wriue of this assignment, or Dy virtue of the exercise
of any power herein granted, to any amounts dug and owing 1o it by the Assignor under the terms of the Notes and Security Documents, but the manner of the application of
such net income and the terns which shall be credied shall be within the sole discretion of the Assignee.

it is agreed and undarstood by the Assignor that there shall be no legal obiigation on the part of the Assignee to collect the rentals as provided for in the Leases, nor shall the
Assignee be in anywise liable or responsible for the failure of the tenants of the Assignor to pay said rentals, but when andg it collected. said rentais shall be appled to any amounts
due and owing 1o the Assignes by the Assignor under the terms of the Notes and Security Documents as above stipulated. The Assignor agrees 10 indemnify and hold the Assignee
harmless from and against any and all liabilty, loss. damage. cost, and expensge which the Assignee may incur under any of the Leases or by reason of this assignment.

i 15 a condition of the granting of these powers. benefits and privileges and of the making of this assignmenit that, untl an act of defautt shal be made by the Assignor in the
tull and complete periormance of any of the agreerments, covenants and promises in any of the Notes or Secunty Documents, including, wathout limitation, the making of the payments
due thereunder, the Assignor may receive, collect and enjoy the rents, issues and profits from the Property; but itis covenanted and agreed by the Assignor, for the consideration
aloresaidt, that upon the happening of any default in the performance of the covenants contained in or in the making of the payments due under the Notes and Security Documents,
the Assignaa may receve and collect all the said rents, issusas and profits and at its option exercise all other powers, privileges and benefits granted by this instrument. and the
Asgignor will |mm£~d|atelyrrurn over all | sases.to Tga Agsignee at it request, and will execute any further assgnment necessary lo effect such transfer

.. -II_J-I -

The Assngnnr trf thase presents does hereby authorize and direct any tenant or tenants of all or any portion or portions of the Property, upon receipt of nolice In writing
frarn the Assignee of an act of default by the Assignor under any of the Notes or security Docurments, o pay to the Assignee al rent then due or thereafter o becorme due under
the terms of any Lease

The Agsignor shall not be entitled o, and hergby covenants and agrees that it will not, without the written consent of the Assignee:
(a) Cancet any Lease or accept a surrender theredf, except in accordance with the conditions and contingencies as set out theren,

(b) Medity any Lease so as to decrease the term of such | gase, reduce the rent or change the time of payment of same, or diminish the ofligabion of the tenant with regard
to the paymaent of taxes and insurance;

[c) Consent 1o an assignment of the tenant’s interast in or under any Lease which will relieve the tenant of hapility for the payment of rent and the pertormance of the ferms
ani conditions of the Lease; or

() Collect the rents and profits of the Property for more than one month in advance:

And any of the above acts, if done without the written consent of the Assignee shall be null and void. The Assignor shalf have the right to modify any Lease or take any other
achon with respact thereto which does not violate the specific provisions of this instrument.

The Assignor hereby covenants and warrants 10 the Assignee that neither £, nor any prewious owner, has executed any prior assignment or pledge of the rents, 1ssues and
profits of the Property or of its interast in and to any Lease, and further covenants and agrees that it has not performad any acts or executed any agreement which might prevent
the Assignee from operating under any of the terms and conditions of thig instrument. or which would limit the Assignee in such operation.

The nghts and powers herein granted, conveyed, and assigned are continuing rights, and the exercise of same upon the occasion of one default shall not abrogate or dirmirsh
the nghts and powers of the Assignese hereunder upon the occasion ot any subsequent default or defaults, and., likewise, the fallure to exercise same upon the cccasion of any
default shall not constitute a warver of the right of the Assignee 1o exercise the powers and privieges herein granted upon the occasion of a subsequent defaull The collection
andd application of the rents, issuas and profits ko the indebledness under the Notes or the Security Documents, or as otherwise provided heren, shall not constitute a waiver
of any default which might at the time of the applcation ar thereafter exist under any of the Notes or the Securty Documents, and the payment of the indebtedness evidenced
by the Notes and the Security Documsnts may be acceleraled in accordance with their termis, notwithstanding such application.

The Assignee reservas unto itself the right lo foreclose the Security Docurments at any ime when a default shall exist, and this instrument shall in no wise oparate to aflect, imparr,
or cirmimsh the nights granted the Assignee under the Notes and Security Documents, but the rights contained herein are in addition 1o the nghts and privilages given the Assignee
uncler and by viriue of said Notes and Security Documentis,

It is also agreed and understood that the Assignee shallncur ng liakility for the entrance by its agent upon the Property for purpose of collection of rentals, issues. and profits
as nerein mantioned.

Thes instrument shall not be revoked without the consent of the Assignee in writing, and shall remain n full force and effect as long as the obligations under any of the Notes
ancl Security Dacuments remain unpard or unfuffiled in whole or in part. 9016
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Whenever “Assignor” or “Assignee’ occurs in this instrumnent, or is referred to, the same shal be construed as singular or phral, masculine, feminine or neuter as the case
may be, and shall include the heirs, executors, administrators, successors, assigns of ether as though criginally herain written. .

CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

ASSIGNOR

J.D. Interprises, I

(oms

By:

Its

STATE OF ALABAMA )
)
COUNTY )

|, the undersigned Notary Public in and for said County and in said State, do hereby certify that |
whose name is signed to the foregoing comveyance, and who 1S Known to me,

acknowledged bafore me on this day that, being informed of the contents of said corveyance, hefsne exacuted the same voluntarily on the day the same bears date

Given under my hand and official seal on this day of 19
Notary Public
My Commission Expires:
STATE OF ALABAMA )
Jefferson COUNTY i

1, the undersigned, a Notary Public in and for said County and in said State, hereby centify that
whose name as__Membey

o J.D. Interprises, Inc,
a w < signed 1o the foregoing instrument, and wha is known to me, acknawledged before me on this day that, being informed of the contents of said nstruments, ha'she,
as such officer and with full authority, executed the same voluntarily for and as the act of said eopee®. L.L.C., .,

Given under my hand and official seal, this ___ 22 dayof _May 1085

Aorn InTrs AR

Notary Public
My Commission Expires: N, CORMIBSION DPPIRES MARCH 24, 1098

STATE OF ALABAMA }
COUNTY )

|, the undersigned. a Notary Public in and for said County and in said State, hereby cenry that

whose name as general partner of

.a
(general) (imited) partnership, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of said
instrurant, havshe, as such andl with full authoriy,
expcuted the same voluntarily for and as the act of said partnership.

Notary Public

ty Commission Expires:

This insirument was prepared byAngela Mitchell for Paul Huckeba

AmSouth Bank of Alabama

Commerclal Loan Processing

PO Box 830722
Birmingham, Alabama 35283-0722
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EXHIBIT B

Restrictions, covenants and conditions as set out in instrument (s) recorded in Real 21 page 339 in
Probate Office.

Transmisston Line Permit (s) to Alabama Power Company as shown by instrument (s) recorded in
Deed 101 page 523; Deed 167 page 104; Deed 139 page 157 and Deed 219 page 581 in Probate
Office.

Title to all mmerals withmn and underlying the premises, together with all mining rights and other
rights, privileges and immmunities relating thereto, mcluding rights set out in Deed 5 page 706 in
Probate Office.

Declaration of easement as set out in Real 132 page 112 in Probate Office.

Funding Agreement as set out In Real 132 page 778 i Probate Office.

Location of underground power lines as shown on the survey by Jimmy A. Gay dated May 6,
1987.




