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! THIS INDENTURE, made and entered loto this 19th day of September, 1995
|
|

|

The State of Alabama }

Shelby County.

1

by snd between Bobby L. Bynum, a married man

CERTIFIED
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parties of the firrt part, hereinafter referred to as mortgagor, and ..'II;I
c
bt

First Federal Bank, F.S5.B.

purty of the second part, hereinafter reflerred to a5 mortgages,

| | |
|1
Ritnesaeth: !t

L0/s44/1995-28773

go:21 AM

WHEREAS, the said  Bobby L. Bynum, a garried Man :
fustly indebted to the party of the second part in the principal sum of

One Hundred Twenty-Four Thousand Eight Hundred Dollars and No/100'g-———=
w rvidenced by pote bearing even date herewith, payable as follows:

Or demand, bearing interest s provided in said pote. (This is's FUTURE ADVANCE MORTGAGE, and the sad '

% 124,800.00 indebtedoess shall be advanced by mortgages to mortgagor in sccordance with o construction loan

agrecment of even date herewith, the terms of which agreement are made s part of this morigage.)) In sddition to the said |

$ 124,800.00 principal amwount with interest, this mortgage shall siso secure any and all other additional indebted.
neas now or hereafter owing by morigagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said i{ndebted-
pets and the complinnce with al] the sHpulabions herein contained, have bargained and sold, and dg hereby grant, bargain, sell, alien, !

tnd convey untn the party of the secend part, i successors and assigns, the following described real estate, lying and being siruated |
ir the town of.... _Alabasteyr County of Shelby , State of Alabama, to-wit: |

See Exhibit "A" attached hereto and made a part hereof

This 1s a purchase money mortgage

The property éunveyed herein 1s not the homestead of the Grantor or his spouse.

—_—_— ——,— e ——a - —

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or charscter now owned or hereafrer
acquirad by be mongagor for the purpose of or used or useful in conneclion with the improvemenots locaied or 1o be localed on
the bereinabove described real estate, whetber such materials, equipment, fixtures and fittings are actually jocated on or adjacenl
w sud real estate or poy and whether in storage or otherwise, wheresoever the same may be located, The p:nnan.I property bersin
conveyed and toorigaged shall include, without limiution, all lumber and lumber producis, bricks, building stones and building
blocks, sand and cemept, roofing tnaterial, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing
fixtures, air-conditioniog and beating esquipment and sppliances, electrical and gas equipment and appliances, pipes and piping,
omamental and decorative fixtures, snd in general nil building maierial and equipment of every kind and character used or weeful o

i connection with said improvements. 1y |
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Together with all the rights, privilages, tenements, and a enances thersunto belonging or in any wise & ining, including screen
windows and doors, gas, steam, electnc and other heating, ii hting and cocking & pufh.lg. elevators, ice E:u, plumbing and othes
fustures appertaining to the said premises, all of which shall deemed realty conveyed by this mortgage.

TO BAVE AND TO HOLD the said premises, and every part thereof, ‘'unto the mortgagee, fts successors and assigns forever.
And the ““d"“'ﬁ“"'d covenant with the morigagee that the undersigned are lawiully selzed ﬁ'l fee simple of said prei.ser wod nave n
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undensigned will war-

r:.;ﬂ.‘ =nn forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons
WO SOEVEL.

And lor the purpose of further securing the payment of s1id indebledness, the undersigned hereby agroe to pay all taxes, assess-
ments, or other hens taking priority over this mortgage, when imposed legally upon said premises mf thould deFmIt be made in the
payment of same, or any part thereol, said mortgagee, at its option, may pav the same; and to fusther secure said Indebtedness Furst
abose named, and every portion thereof, the undersigned agree 1o keep said property continuowsly insured in such manner and in such

companies a3 may be satisfactory Lo the mortpagee, for at least #._.12'!' , 800 '..UD ——.against loss by fire and §. 124,800 Ug_
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ngainst loss by tornado, with logs, if any, pa.able to said mortgagee, &8 its interest may appear, and if the undersigned fail to l:ee"E

said property insured a3 wbove specified, the mortgagee may, at itr option, insure sm {:ptrt for its inyurable value wgainst|

loss by fire and tormado, fot its own benefit, the proceeds from such insuranece, if rollected to credited on the indehtedoess secured
by this mortgage, less cost of collecting same, or, at the election of the mortgages, may be used in repairing or “ﬂ"’h‘“‘iﬂvh the
premmises; all amounts so expended by said mortgsgee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become 2 debt due and at once payable. without demand upon or potice to any person, to 1aid mortgagee, additiona) to the in-
debtedness hereby specially secured, and shall be secured by the ben of this mortgage, and shall bear interest from date of payment

by said mortgagee, and st the election of the murtgigu. and without notice to any Frmn. the mortgagee may declare the entire in- |
or

debledness secured by this mortgage due and paya
inafter provided,

The undersigned agree to take good care of the premises above described, and vot to commit or permit any waste thereon, nod to

keep :.l'uée same repaired, and at all Bmes o maintain the same o s good condition as they now are, reasonable wear and tear alone
excepled.

The undersigned lﬁ!# that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
bv this mortpage, shall taken or deemed as n waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further sgreed that mo terms ot conditions conltained in this murt:.:g: can be waived, altered or
chir ged except as evidenced in writing, signed by the undensigoed, and by the mortgagee, by an officer thereof.

le, and this mortgage subject to foreclosure, and same may be foreclosed, ns here-

After any default on the part of the mortgagor the mortgagee shall, uggntbi.{lh filed ot ﬂhtr.!'mrt roper legal prtoc:eding bci'r;gibmﬂ- :
. to the appointmeant by any competest court or unal, [

menced for the foreclosure of this mortgage, be entitled, as a matter of nig

without hotice to mycﬁu-m of & receiver of the rents, issues and profits of said premises, which power to lease and cootrol the sad
premises, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, wnd all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in pryment of taxes and
insurance o1 other liens, and interest thereon, and shall do and perform all other acts and things herein sgreed to be dope, this con-
veyance to be null and void; but should default be made in the pavment of :nﬁ surn expended by tbe said mortgagee under the
authority of any of the provisions of this mortgage, or should nis indebtedness hereby secured, and any renewals or extensions thereol,
or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of said morigagee in said property be-

come endangered by reason of the enforcement of any prior Lien or encumbrance thereon, so as to endanger the debt hereby secured, |

of should any law, either Federal or State, be passed imposing or authorizing the imposition of any specitic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured hfv this
morigage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargesble aguinst the owner cf said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the in :gtedness hereby secured, of any pertion or part of
énme a5 may not st said date have been paid, with interest thereon, shall at once become due and p:}-abie at the option of said mort-
Ragee, and this rncirtlsage be subject to foreclosure and mayv be forecfosed s now provided by law in case of past due mortgages; and
the rortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notce b
publication once & week for three consecutis ¢ weeks, of the time, place and terms of sale, by publication in some newspaper published
tr the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said prope

is Jocated, at public cutery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the. expense of sadvertisi
selling and conveving, including a reasonable attormey’s fee: s:mnci.

or thst mayv then be necessary to expend, in paving insurance, taxes and other incumbrances, with intersst thereon; third, to the pay-
ment in full of the principal indebtedress and interest thereon, whether the same shal!l or shall not have hilly matured at the date of
said sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mori-

ELgOT.

And the undersigned further agree that said mortgagee, Its successors, or assigns, may bid at aoy sele had under the terms of this
mortgage, and purchase said property, il the highest bidder therefor: and the undf;signﬂi further agree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
of by wvirtue of the decree of any court of cornpetent jurisdiction, said lee to ie s part of the debt hereby secured, and the pur-
chaser at any such sale shall Be under no ohligation to see to the proper application of the purchase money.

In the event of » sule hersunder, the mortgagee, or owner of the debt and mortgage, tr suctionesr, shall executs to the purchaser
for and in the name of the undersigned 2 good and sufficient deed to the property sold.

The updensigned agree that the debt hereby secured shall st once become due and pavable and this mortgage subject to fore.
closure as herein provided, at the option of the holder hereol, when and if soy statement of lien is filed under the statutes of Als-

bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- |

gard to the existence or nov-existence of the debt, or any part thereof, or of the Hen, oo which such statement is based.
Plura or singular words used hevein to designate the undersigned, the parties of the first part, shall be construed to refer to the

maker or makers of this mortgage, whether one or more persons, or 8 corporation; and sll covenants mnd agicements herein made |,

by the undersigned shall bind the heirs, personal represeriatives, successors and assi of th dersigned, and ev Hon, right
and privilege herein reserved or secured to the mmtI;uee. shall inure to the benefit E?it: m::uignefnfln ) -

The said indebtedness of § 124 800.00 which is secured bereby is being advanced by morigagee to morgagor in
accordance with & construction loap agreement of even date herewith, the terms of which agreement are incorporated as a pan
hereof. In the event of defaull ip the 1erms of said agreement, or any other contract or agreement between mongagor aad mort-
pgee, such default shall be an event of default entitling the mongagee herein to foreclose this morgage in accordance with the ters
bereol.

rty
:5.
to the payment of aby amounts thel may have been expended, |
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' ) ESS WHEREOF, .
| T . a corporstion, has hereustd szl {ts sigparure by
‘[ . its President, who s duly authorized, and has caused the same o be attested by lis Secretary
| oo this day of , 19
-i' (corporate DAme)
:
r _ i
55 o "
1 |
; Attest: |
; Secretary
1 '
IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands snd seals, on this the day and yesr first above .
written. ‘:
' %
.‘ y
!
| Withesses:
1 . {Seal} -
t' (Seal}
| (8D
!
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l
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STATE OF ALABAMA, | |
COUNTY. I, the undersignod authority, in and for sald County, in sald State, hersby cartily tha

whose names are signed to the foregoing conveyance, and who are known to acknowledged before me on this day that, being in- ||
formed of the contents of the muvm.nnlur:, they executed the muwlunuﬂlru;:' the day tl:: saame bears date.

Given under my hand aod official seal this

Notary Public i

- = om— = = — ————— = —

STATE OF ALABAMA. |
COUNTY. 1, the undersigned authority, in and for taid County, in eaid State, hereby certify that |

oo this day came before me the within pamedd

o

known to me to be the wife of the within pamed %
who, being examined separate wnd apart from the husband touching ber signature to th. within con mu&ﬂ:mbdnd that she
tigned the same of ber own free and sccord, without fear, constraints or threats on the past of the hus

In Wimess Whereof, 1 have hereunto set my hand sod official sesl this

Notary Public

oy

STATE OF ALABAMA,

d b Am L.
-  ——
_ ol

COUNTY. 1, the undersigned autbority, in and for said County, in said State, hereby errtify that |
ot this day came before ma the within named

l:nnumtumetubet}mw!!uafthuwithtnnmwd
who, being eramined separate wmpa.rt from the hutband touching her signature to the within conveyance, scknowledged thst she
signed the same of her cwn free and sccord, without fear, constraints or threats on the part of tha husband.

In Witness Whereol, I have bereunto set my hand and official seal, this !

Notary Pubbe !
STATE OF ALABAMA, i
Jefferson COUNTY. 1, the undersigned suthority, in and for said County, in said State, heteby curtify that

Bobby L. Bynum

whose name Uy signed to the foregoing conveyance, and who Ut known to me, scknowledged befors me nn this :llr that, beicg h"
formed of the contests of the conveyance, be executed the same voluntarily oo the day the same

Given under my hand and official seal, this 19th day of SepteZ,\‘?S i
My commission expires: 5/29/99 i ééz E“ 1
— — = Se—_ t

STATE OF ALABAMA,
COUNTY. I, the undenigned authority, in and for sid County, in said State, hereby certify tlui

whose pame &2 Prarident ol tha -ri

Hon, s signed to the fo , and who Is known to me, acknowled nnthh day that, betng in- -
b s o o B e e iene, ol wih oIl sithodeyr extated the. sime voruntarlly o knd 4 the
act of sald corporation
Given under my band and official seal, this &
T Notary Public.
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vrom the NE corner of Lot 30, Grandeview Estates Givianpour
Addition to Alabaster, as recorded in the Office of the Judge of
Probats, Shelby County, Alabama, in Map Book 19, Page 100, xun in
‘a westerly direction along the novth line of said Lot 30 for a
distance of 171.0 feet TO an existing iron pin being the NW
corner of said Lot 30; thence turn ah angle to the right of 96
degress 12 minutes 12 seconds and run in a northerly diraction
for a distance of 92.54 fest to an exigting iron pin; thence turn
an angle to the left of 6 degress 03 minutes 08 seconds and run
in & northerly direction for ' a distance of 62.51 fest (o an
existing iron pin; thence turn an angle to the left of 17 degrees
0% minutes 13 seconds and Irun in & northwesterly direction for a
distance of 291.59 feet to an existing iron pin; thence turn an
angle to the right of 3 degress 26 minutes 04 geconds and run in
» northwesterly direction for A digtance of 80,0 feet to an
existing iron pin being the point of beginning; thence turn an
angle to the right of 2 degrees 44 minutes 19 seconds and run 1n
a northwesterly direction tor a distance of 99.21 feet to an
existing {ron pin; thence turn an angle to the right of 91
degrees 45 minutes 23 saconds and run in a northeasterly
direction for a distance of-150.0: feet to an existing iron pin
being on & curve, said curve being concave in an easterly
direction and having a radius of 1465787 feet and a central angle
of 3 degrees 31 minutes 06 seconds; ‘thence turn an angle to the
right (90 degreses to;tangent)? ahd run in a southerly direction
along the arc of said curve for a . distance .of 90.01 feet to an
existing iron pin; thence turn an angle to the right and run in a
gouthwesterly direction for a distance of 150.0 feet, more OX

less, to the point of beginning. being situated in Shelby County, Alabama.

Said parcel will be known as Lot 7, Grandeview Estates, Giﬁianpﬂur'Additinn to
Alabaster, 2nd Additionwhen the plat of said subdivision is recorded in the

Probate Office of Shelby County, Alabama.




