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;STATE OF ALABAMA )

)
COUNTY OF Shelby )

THIS MORTGAGE . made and entered into this__ 26 th dayol __September 19__95 by and between

Benjamin H. Knlght and wife, Johnnie R, Knight -
(herenatter refered 1o as "' Morgagor, " whether one or more), and Cocsa Pines Federal Credit Union, Coosa Pines, Alabama 35044 (hereinafter referred 1o as “Morngagee ).

YWITNESSETH:
WHEREAS. the sad Mortgagor is justly indelbited to Morigagee in the sum of THQ HUNDRED TWENTY-FIVE THOUSAND and No/i00's
($4.23,000,00%* } Dollars as ewidenced ny a Promissory Note of even date herewith which bears interest as provided therein which is payabie in accor

gdance wih its terms.

NOW, THEREFORE , n consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and all extensions and
renewals thereol, or of any part thereof, and any addiional Interest that may become due on any such extensions and renewals, or any part thereof (the aggregate amacurit
of such debt, Including any extensions and renewals and interest due therecn. is hereinafier collectively called " Dedt') and comphance wﬂh all the shpulations herein con-
taned. th rtgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate. siluated
In SﬁETg}' County, Alabama (said real estate being hereinafter called “Real Estate™), to-wit:

- =T

See Exhibit "A" attached hereto and made a part hereof

This is a purchase money mortgage
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Togethst with all the rights, privileges. tenements, appurtenances and fixtures appertaining (©Q the Real Estate, all of which shall be deemed ReakEstate and shall be con-
vayed by s morgace.

TO HAVE AND TO HOLD the Real Estate unto the Mortgages. its successors and assigns forever, The Mortgagor covenants with [he Mongagee that the Mortgagor
s lawlully seized in fee simple of the Real Estate and has a good nght to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
capt the lien of current ad valoram taxes, and the Mortgagor will warrant and forever defend the title o the Real Estate unio the Morigagee, againsl the
tawful clairms of all persons, except as otherwise herain provided,

For the purpose of further securing the payment of the debot, the Mortgagor agrees to. (1) pay promptly when due all taxes, assessments, and other hens takirg pooity
aver Ihs mortgage (hereinalter jointly called ''Lieng™, when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part therecf,
the Mortgagee, at its ophon, may pay the same: {2) keep the Heal Estate continuously insured, in such manner and in such companies as may be satstactory to the Mor
Igagee, against loss by fire, vandalsm, malicious mischie! and other penls usuaily covered by a fire insurance policy with standard extended coverage endorsements,
with loss. il any. payable to the Mortgages, as its interest may appear; such insurance to be in an amount sufficient to cover the debt The original iInsurance policy. and
all replacements therafor, shail be delivered to and held by the Mortgagee untl the debt is paid in full. The oniginal insurance paolicy and all replacements thearefor must
provide that they may not be cancedied without the insurer grang at leadt fifteen days pror written notice of such canceltation to the Mortgagee. The Mortgagor hereby
assigns and pledges to the Morigagee, as turther security tor the payment of the debt, each and every policy of hazard insurance now of hergafter in effact which insuros
sard Improvemnents, oF any par thereof, together with all the right, ttle and interest of the Mortgagor in and to each and every such policy, Including bul nal mded to all
of Ihe Mortgagor's night, titke and interestin andg to any premiums paid on such hazard insurance, including all rights to return premiums  [f the Mortgager fails to keep the
Heal Estate insured as specified above then, at the election of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire debit due and pavable
and this mongage subject o foreciosure, and this morngage may be foreclosed as hereinafter provided,; and, reqardiess of whather the Mongagee declares the entire
dehl due and payatie, the mortgagee may, but shall not be chligated to, insure the Real Estate for its full nsurable value {or for such lesser amouont as the Mortgagee may
wish) against such risks of Joss, for its own beneft the proceads from such msurance (kess cost of collecting same), f collected, 1o b credited against the debt, or af the
elechon of Ihe Mongagee, such proceads may be used in repainng or recenstruciing the improvements located on the Real Estate. All amagunts spent by the Mortgagee
Inr insurance or for the payment of Liens shall become a debt due by the Morigagor to the Morigagee and at once payable without demand upon or notices 1o the Mor-
lgagor. and shall be secured by the lien of this mortgage, and shall bear interest from the dats of payment by the Morgagee until pad al the then current junicr morgage

rate at said Credit Union. The Morigagor agrees to pay promptly when due the principat and interest of the dabt and keep and perforrm evary other covenant and agree-
ment ol tha Promissory Note secured heraby.

As lurther security for the payment of the debt, the Mortgagor hareby assigns and pledges to the Mongagee, the following described property nghts, claims, rents,
prohts, iIssues and revenues.

1. Ali rents, profits, issues, and revenues of the Real Estate from tme 10 time accruing, whather under igases of tenancies now axisting or hareafter
created reserving to the Mengagor, so long as the Mortgagaor is not in default hereunder, the nght to receive and retain such rents, profits, issues and revenues

2 All judgrments, awards of camages and setlemants hergafter made resulling from condemnation proceeadings or the taking of the Real Estate, or any pan thareof,
under the power of aminant domain, of 1or any damage fwhether caused by such laking of otharwiss) 10 the Heal Estate, or any part thareok, of 1o any rights appurtenant
thereto, ncluding any award for change of grade of streets, and al payments made for the voluntary sale of the Real Estale, or any part thereof, in ligu of the exercise of
the power of eminent domain, shall be paid to the Morigages. The Morgagee is hereby authorzed on behalf of and in the name of the Mortgagor to execute and deirver
vald acquittances for, appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any part thereof, alter the payment of all the
Martgagee's expensas incurred after the payment of all the Mortgagee's expenses incurred in connechon with any proceeding or ransacton descrbed in this subparagraph
2. including court costs and attormay's fees, on the debt in such manner as the Mongagee elects, or. at the Morgagee's option, iw entire amount or any part thereof so
received may be released or may be used 1o rebuild, reparr or restore any or all of the iImprovements located on the Feal Estate.

The Margagor hereby incorporates Dy reference inta this Montgage all of the provisions of the Promissory Note of even date herewth. Montgagor agrees that, n
the event that any provision or clause of this Mortgage or of the Promissory Note conflict with applicatre law, such conflict shall not affect any other provisions of this Mor-
iage or of Ihe Promissory Note which can be given effect. i is agreed that the prowsions of this Mortgage and the Promissory Note are severable and that, if any one
or rore ol the provisions contained in this Morlgage or in the Promissory Note shall for any reason bae beld to be invald, illegal, or unenforceble in any respect, such m-

validty, flegality, or unenforceabiity shall not affect any other provision hereof, this Morigage shall be construed as f such invalid, ilegal or unenforceable provision
has never Heen contaned herein.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all imes
to maintain such improvements in as good condition as they are, reasonable wear and tear excepled.

CLAYTON T. SWEENEY, ATTORNEY AT LAW
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i aff or any part of the Real Estate of any interest therein is sold or transterred by Morntgagor without Mortgagee's prior written consent, excluding {a} the creation of
a tien or encumprance subordnate to this Mortgage (b) the creation of a purchase moneay sacurity interest for household applances {c) the transfer by desise, descent
or by operation of law upon the death of a eint tenant or {d} the grant of any leasehoid interest of three years or less not containing an option to purchase, Mortgagee may,
at Mortgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Morigagee shall have waived such option 1o accelerale d,
prior ko the saie of transfer, Morgagee and the persan i whom the Real Estate is t be sold or franstermed reach agreement in wriling that the credit of such person s satsfactory
to Mortgagee and that the interest payable on the sums secured Dy this Mortgage shalk be at such rate as Mortigagee shall request.

The Mongagor agrees that no delay or failure of the Morigagee to exercise any option to declare the dabt due and payabie shall be deemed a warver of the Mor-
gagee's right 10 exercise such ophon, either as 1o any past or present default, and # is agreed that no terms or conditions contained in this morigage may be wanved, altered
or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives

After gafautt on the part of the Mortgagor. the Montgagee, upon bill filed or other proper legal proceedings beng commencad for the fareciosure of this mortgage.,
shall be entitled 10 the appointment by any competant cour, wathout notice o any part, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease
and control ihe Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER. that if the Morgagor pays the debt (which debtincludes the indebiedness ewdenced by the Promigsory Nole hereinabove refer-
red 1o and any or all extensions and renewals therecf and any interest due on such extensions and renewals) and all other indebtedness secured hereby and reimiurses
the Morigagee lor any amounts the Mortgagee has paud in paymeri of Liens of insurance prermiums, and interest thereon, and fulfills all of Mortigagor's obkgabons under
s mortgage, this conveyance shall be null and void. Butit: {1) any warranty of representation made in this mortgage is breached or proves false in any matenal respec!,
(2] default s made in the due performance of any covenant or agreerment of the Mortgagor under this morgage: {3) delault is made in the payment to the Mortgagee of
any sum paid by the Martgagee under the authority of any provision of this mortgage:, (4) the debt, or any part thereof, remamns unpard at maturity; (5) the interest of the
Mortgagee in the Real Estate becomes endangerexd by reason of the enforcerment of any prior lien or encumbrance: {6) any statement of lien s filed against the Real Estate,
or any part therea, under the siatutes of Alabama relatng to the liens of mechanics and materialmen (without regard (o the existence or nonexistence of the debt or the
hen on which such statement is based); (7) any law is passed imposng or authorizing the imposition of any specific tax upon this merigage or the dedt or permiting or
authorizing the deduchon of any such tax from the principal or interast of the debt, or by vitue of which any tax lien or assessment Upan the Real Estate shall be chargeable
against the owner of this mortgage; {8) any of the stipulations contained in this mortgage 18 declared invalad or inoperative by any court of competant junsdction; (9) Maor-
lgagor or any of them {a} shalt apply tor or consent to the appontment of receiver, trustee or liquidator thereot or of the Real Estate or of all or a substantial pan af such
Mortgagor s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary pettion in bankruptcy. (C) tail, or admd in wnting such Mortgagor's inabilty, generally to
pay such Mortgagor's debts as they come due. (d) make a general assignment for the benefit of creditors, (€) fike a petibon or an answet seeking recrganizaton o an ar:
rangerment with creditors or laking advantage of any insolvency law, {{) tile an answer admitbng the matenat allegations of, or consent to, or default in answenng a pethon
lled aganst such Mortgagor in any bankruptcy, reorganization or insolvency proceedings: or (10) an order tor relist or other Judgment or decree shall be entered by any
court of campetent jurisdiction, apgraving a petition seeking quidation or recrgnization of the Meortgagor, or any of thern, € rmaore than one, or appointing a recawver, Trustee
or hquidator of any Merigagor or of the Real Estale or of all or a substantial pan of the assels of any Mortgagor: then. upon the happening of any one or more of said events,
sl the ophon ol the Mortgagee, the unpaid balance of the dabt shall at once bacome due and payabile and this mongage shall be s byact to foreclosure and may be oreciosed
as now proviced by law in case of past-due morigages; and the Mortgagee shall be authorized to take possession of the RHeal Estate and, after giving at least twenty-one
days notice of the bme, place and terms of sale by publication ence a week for three consecutive weeks i Some newspaper published in the county in which the Real
Estate s located. to sell the Real Estate i front of the courthouse door of said county, at public outcry. to the highest bidder for cash, and to apply the proceeds of saxd
sake as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage. ncluding a reasonable attarney's fee; second,
to the payrnen of any amounts that have been spent. of that it may then be necessary to spend, in paying insurance premiums, Lens or other encumbrances, wih in-
teres! thereon . third, 1o the payment in full of the balance of the debt and interest thereon, whether the same shall or shall not have fully ratured at the date of sad sale,
but no nterest shall be collected beyond the day of sake and any unaarned interest shall be credited 1o the Martgagor, and fourth, the balance, f ary, 10 be pad to party
or partes appearing of record to the ownier of ihe Real Estate at the time of sale, afer deducting the cost of ascertaining who is such owner. The Mongagor agrees that
Ihe Morlgagee may bid al any sale had under the terms of this mongage and may purchase the Real Estate it the ighest bidder therefor. At the foreciosure sale the Real
F-state may be offered for sale and sold as a whole wathout first offerng tin any other manner or may be offered for sake and sold in any cther manner the Mortgagee may
slect. The Mortgagor agrees to pay all costs, including reasonable atiorney's fees, incurred by the Morngagee in collecting or secung of atternpting ko collect ar secure
the debt, or any part thereo, or in defendling or atternpting to defend the priorty of this morigage against any ken or encumbrance on the Real Estate. uniess thes mortgage
s herein expressly made subyect to any such lien or encumbrance; and/or all costs incurred in the foreciosure of this mortgage, ether under the power of sale contained
herein, or by viftlue of the decree of any court of competent junsdiction. The full amount of such costs incurred by the Morgagee shall be a part of the debt and shall be
secured by this morigage. The purchaser at any such sale shall be under no obligation 10 see 10 the proper apphcation of the purchase money. In the even!
al a sale hereunger, the Mortgagee, or the owner of the debl and mortgage, or auctioneer. shall execule 16 the purchaser tor and n the name of the Mor-

lagor a dead (o the Real Estate.

Plural or singuiar words used herein to designate the undersigned shall be construed to refer lo the maker or makers of this mortgage, whether ona or more naturai
persons. All covenants and agreemants herein made by the undersigned shall bind the heirs, personal represenlatives, successors and assigns of the undersigned, and
avery option. right and privilege heran reserved or secured to the Mortgagee, shal inure fo the henefil of the Mortgagee's successors and assigns

IN WITNESS WHEREQF, the undersigned Mortgagor has (have} executed this instrument on the date §rest writte Ve,
e [SEAL)

1gh ]
;Ej%gﬂ .

Nohnnie R, Knight

(SEAL)

- .._ (SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OFJeffersoh

. the undersigned authority, a Notary Public, in and for saud County 1n said State, hereby certify that R
Benjamin H. Knight and Johnnie R. Knight

whose name(s) 15 fare) signed to the foregaing nstrument, and who is {are} knawn to me, acknowledged before me on this day that, being informed of the contents nf
said mstrument, Che ¥__ executed the same voluntanly on the day of same bears date.

Given under my hand and official sealthis__2fithdayol __ . Sept 19_95

NOTARYBUBLI
My commission expires: 5/29/99

THIS INSTRUMENT PREPARED BY:

Name: Clayton T, Sweeney, Attorney at Law
2700 Hwy 28B0E, Suilte 290E
Birmingham, AL 35223

Address:
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A tract of land situated in the 8SW ¥ of tha NW Y and the NW Y of the BW Y, gdection
11, Township 18 8S8outh, Range 1 Easgt;

Commance at the SE corner of the SW % of the NW ) of said Section, Township and Range
for the point of baginning:; thence north B8 degreess 25 minutes 05 seconds west and run
935 58 famt; thence mouth 1 degrees 50 minutes 58 socondes west and run 553.66 faely
thence south 75 degrees 28 minutes 46 seconds west and run 627.43 feet; thence north
6 dagreans 31 minutes 29 secondr east and run 390.26 feat; thence north 50 degreea 47
minutes 45 seconds west and run 187.0 feet; thence north 21 degrees 51 minutes 54
soconds east and run 240.76 feat; thence north 88 degrees 12 minutes 29 seconds west
and run 449.56 feet; thence north 1 degree 44 minutes 490 seconds eapt and run 777.94
foat to a point on the south right of way of a county road, eaid point being on a curve
‘to the left having a central angle of 18 degrees 28 minutes 09 seconds and a radiue of
1704 B3 feet; theance north 67 degrees 36 minutes 53 seconds enst and along the chord
of nald curve run 547.06 faelt; thence north 58 degrees 22 minutes 50 seconds east and
run 231.43 feat to the point of a curve to the right, gaid curve having a central angle
of 33 degrees 14 minutes 35 seconde and a radius of 1102.33 feat; thence north 75
degrees 00 minutes 08 meconds east and along the chord of sald curve run 630.69 fealy
thence pouth 88 degrees 22 minutes 44 seconds east and run 22.52 feet, more or less to
the NE corner of the 8W % of NW % thence south 1 degree 37 minutes 55 seconds west
and run 1309.61 feet to the point of beginning; being situated in Shelby County,

Alabama.
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