STATE OF ALABAMA )

yF
COUNTY OF SHELBY )
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered inteonthis 4th dayof October , 19 95 | by and between

BRANTLEY HOMES INC
thersinafter referred to as "Mertgagoer”) and COLONIAL BANK

{harainafter reterred to as “Mortgagee™).
AHitne
2321418 9

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the paymentof $78,400.00
Seventy Eight Thousand Four Hundred And 00/100 Dollars )

as evidenced by promissory note of @ven date herewith and payable In accordance with the terms of sald note.

WHEREAS, Mortgagor may hereatter bacome further indebted to Morigagee as may be evidenced by promissory note(s} or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortigagee, whether now existing or
hereafter arising, due or to become dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only
the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o
Morigagee, now existing or hereafter arising, and any and all extansions or ronewals of eame, or any part thereof, whether evidenced by note, open
account, endorsemaent, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically refprred to, and any and all other indebtedness{es} due or to bacome due as hereinsbove
generally referred to, and the compliance with all of the covenants and stlpulations herein contained, has bargained and sold, and does haraby
grant, bargein, sell, allan, convey, transfer and mortgage unto Morigages, its successors and assigns, the following described real estate, togethar
with buildings snd improvements thereon (herelnafter sometimes called the "real estate” or the “mortgaged real estate”), lying and baing situated

inthe Countyof SHELBY , State of Alabama, and more particularly described as follows, to-wit:
LOT 116, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOOD,

SECTOR 15, PHASE TWO, AS RECORDED IN MAP BOOK 20, PAGE 8, IN

THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst # 1995-28602

| 10/10/71995-286082
D13s38 PN CERTIFIED
COUNTY JURKCE OF PROBATE
0 N0 133.60

S gt

togather with ali awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tenements, and appurtenances theraunto belonging or in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thereto and all gas, steam, slectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixturea appertaining to the real estate and Improvemaents [ocated thereon, all ot which shall ba deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, end every part thereof, unto Mortgagee, its successors and assigns forevar. And Morigagor covenants
with Mortgagee that it is imwtully seized of the real estate in fee simple and has a good right to sell and convey the same as atoresaid: that the real
eetate Js free of all encumbrances except as herein set out, and Mortgagor will warrant and foraver defend the title to the real estate unto
Mortgagee, its successors and assigns, against the lawful claims of all persons whomeoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sald indebtedness(es) securad hereby and interest thereon when and as it (they) shall bacome due, whether in
course or under any condition, covenant or agreemant herein contained, together with any other indebtedness(es) which Mortgagor may owe o
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such
fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of tire insurance (wih extended coverage), and such other
insurance as Maortgagee may from time to time reguire in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to
Mortgagee, and daliver to Mortgagee with mortgagee clauses satisiactory to Mortgagee all insurance policies of £ny kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day tellowing the expiration date of any and all such insurance policies and
at any time upon requent of Mortigagee. Morigagor shall furnieh Mortgagee certificates of Insurance issued by insurance companies satisfactory to
Mortgagee showing that the amount and type of Insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid,
shall ba delivered to Mortgagee at least thirty {30) days before the expiration of the old policies. if any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mnrtq_ll?ﬁr'q breach of any condition thereof, or become void or unsale by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the imsurance shall be
unsatisfectory to Mortgagee, Morigagor shall procure and dellver to Mortgagee new insurance on the premises, satisfaétory to Mortgages |f
Martgagor fails to procure and daliver such new insurance, Morigagee may, but shall not be obligated 1o, procure same, and upon demand,
Martgagor shall reimburse Mortgagee all such costs expended with Interast on such advance at the rate set forth in the note secured hereby.
Martgagor shall give immediate notioe in writing to Mnrtnuﬂ“ of any loss, Injury or damage atfecting the mortgaged real estate caused by any
casualty or occusrence. Full power is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive,
and receipt for all monles becoming payable thereunder and to assign absolutely all gullciu to any holder of the note or to the grantee of the real
astate in the event of the foreclosure of this mortgagese and security agreement or other transfer of title 1o the real estate in extinguichmant of the
indebtedness(es} secured hereby. In the event of loas covered by any of the policies of insurance herein referred to, each individual insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Martgagee jointly, and the insurance proceeds, after daductin? all costs of callection, including reasonable attorneys’ fees, may be applied by the
Mortgagee at its option, either as a payment on account of the indebtedness{es), secured haraby, whether or not thén due or payable, or toward the
::sturaftlnnr reconstruction, rapair, or alteration of the real estate, either to the portion thereof by which said loss was sustained or any other portion
areot.

{b) That tagether with and in addition to the mnnthl; paz‘mant of principal and interest, and on the same date on which the principal and interast
ar¢ payable under the terms of the note seoured hereby, Mortgagor, if required by MnngnFu. shall deposit with the Morigagee, in a non-interast
bearing account, a sum equal to one-twelfth {1/12) of the yearly taxas and assessments which may be levied against the real astate and which may
attain priority over this mortgage, and ground rente, if any, plus one-twelfth {1!122 of the yearly premiumas for insurance that will become due and
Bll able to renew the insurance on the real estate for unver:lgn against loss by fire or such othar hazard as may reasonably be required by the
rigagee. The amount of such taxes, assessments, ground rants, and premiums when unknown, shall be estimated by the Mortgagee. | the
amount of funds hald shall exceed at any time the amount deemed nauunlrthr the Mortgagee to provide for the payment of taxes, assesements,
reund rents and insurance premlums as they tall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may
etermine. [f the amount of the funds held shall not be sufticient at any time to pay taxes, assessments, ground rents, and insurance premiums as
they fall dus, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Morigagee to Mortgagor
La?;a:tmg payment thareof. Upon payment in full of all sums secured by this martgage, Mortgagee shall promptly refund to Mortgagor any funds
.E . ]

{¢} That Morigager shall pay and discharge as the same bgcome due all taxes and assessments that may accrue, be levied, or assessed upon
the real estate or any part therecf, which may ba or become a lien prior to this mortgage or have priority in payment to the indabtedness{es) secured
heteby, or upen Morigagee's interast therein ot upon this mortpage or the indebtednese{as) or evidence of indebtedness(es) securad hereby,
without regard to any law heretolore or hereafter enacted Imposing payment of the whole or any ﬁlﬂ{l} thereof upon Morigages; upon the passage
of any law imposing the Plrnnnt of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competent
jurisdiction that the undertaking by Mortgagor to Jm’; such taxes is lagally Inoperative, then the indebtedness au{unumd hereby without daduction
shall, at the option of Merigages, bacome immediately due and pavable, notwithastanding anything contained in this mortgage or any law haretofore
enacted; and Mortgagor shall not sutfer or permit any such taxes on the sald real estate to become or remain delinquant or permit any part thereof
or any interest therain to be sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the cate when they becoma
dellnquent certificates or receipts of the proper oltices showing full payment ot all such taxes and asseasments.

3. That the roal astate and the improvemaents thereon shall be kept in good condition and no waste committed or permitted thereon.

‘4. That no building or other improvement on the real estate shail be structurally alterad, removed or demolished, without the Mortgagee's prior
written consent, nor shall Inr fixture or chatte! coverad by this morigage and adapted to the proper use and enjoyment of the real estate be
removed at any time without |ike consent unless actually replacad by an article of equal suitability owned by Mortgagor. In the event of any breach
of this covenant the Mortgagee may, in addition to mny other rights or femedies, at any time thereafter, declare the whole of the indebtedness(as)
socured hereby immediately due and payable.

5. That Mortgagor .Fm“ that the indebtedness({es) hereby secured shall at once become due and payable and this mnrtgage subject fo
toreclosure as provided for herein, at the option of holder hereof, when and If any statement of lien is filed undaer the statutes of Alabama relating to
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
ngnexistence of the dabt, or any part theraof, or of the Hen, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and Inwuﬂrumulnatad by any governmeantal entity assarting juriediction
over tha real estate and any and all legal requiraments shall be fully compliad with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any [Jll't of tha taxes or assassments levied, accrued
or assessed upon or against the real estate or the Indebtedness{es) secured hereby or any interest of Murtan“ in either, or fails to pay
immediately and discharge any and all llans, dabts, and/or charges which might bacome liens suparior to the lien of this mortgage, Mortgagee may.
at it option, insura the real estate snd/or p:& sald taxes, ascossmants, debts, liens and/or charges and any money which Mortgagee shall have so
paid shall conatilute a debt to Mortgagee additional 1o the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear tha in-
tarést set out in the note heteinabove relerred 1o from date peid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no deiay or failure of Murggn?aa to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exarcisg such option, or to declare such torfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidencad in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the ;’:mﬁment of taxee or other liens, debts or
charges by Morigagee shall not be taken or coanstrued as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by
reason of the failure of Mortgager to procure such insurance or to pay such taxes, debts, liens or charges.

g. That if Morigegee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it thergin, or it
Morigagee amploys an attorney 13 assist in settling or removing any cloud on the title to the real estate hereby convayed that purporis 10 be supetior
to the lien of thie mortgage In &ny respect, Mortgagor will Puy to Mortgages, when the same becomes due, such attorney’s fee ae may be permitted
by law and ae may be reasonable for such earvices, and if euch fee is paid or incurrad by Mortgages tha same shall ba secured by the lien of this
mortgage in addition to the indebtedness(es) sacurod hereby, and shall bear intorast from the date it is paid or incurred at the rate sot out in the
note hareinabove referred 1o and shall be at once dus and payable.

10. That all expenses incurred by Mortgagea, including attorney's fee, in compromising, adjuating or detfending against lien claime or
encumbrances sought to ba fixed upon the real estate hareby conveyad, whethar such claims or ancumbrances be vaild or not, shall become a part
of the indebtedneasies) hereby secured.

11. That Morigagor agrees to pay & reascnable attorney's fee as may be permitted by law to Mortgagee should the Mortgages employ an
attorney to ¢oliect any indebtednass(es) sacured by this mortgage.

12. That notwithstanding that the assignment of awarde hereinabove referred to shall be deemed to be self executing, Mortgagor, aftar the
allowance of a condemnatlon claim or award, and the ascertainment of the amount due therecn, and the issuving of a warrant by the condemnaor for
the payment thereol, shall sxecute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignmant in recordable form, assigning all
of such condemnation ciaims, awards or damapes to Mortgagee, but not in excees of an amount sufficient to ﬂqy. satisfy and discharge the principal
sum of this merigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate speciiied
harein, or in the note which this mortgage secures, to the date of paymant, whather such remaining principal sum is then due cr not by the terms of
said note or of this mortgage.

13. That if Mnrtgl or shall make default in the payment of any of the indebtednass{es) hereby secured, or in the parformance of any of the terms
or conditions hereol, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
racelvar, any rents, inoome and protits collected by Mortgagee prior to foreclosure of this martgage, less the cost of cellecting the same, mqlud_mq
any raal estate commission or attarney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principa
inoebtedness, and the remalinder, If any, to the principal debt{s) hereby secured.

14, That It is further agreed that i Murt?ugur shail fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any
inetaliment of interast thereon, or any other indebtedness{es} the payment of which is hereby secured, as they or any of them mature, either by
lapse of time or otherwlsa, in accordance with the agreemants and covenants heraein contained, or should default be made in the payment of any
mechanic's lian, materiaimen’s llen, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a (ien on, the real estate, or should defauit be made in any of the covenants, conditions and agreements herein contained, then and in that
evant the whole of said principal sum, with interest thereon, and all other indebtedness{es) secured haraby, shall, at the option of the then holder of
said indebtedness(es), be and become immediately due and payable and the holder of the indebtedness(es) hereby securad shall have the right to
enter upon end take possession of the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public
outery, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctioneer, after first giving notlce of the time, place, and terms of such sale by publication once a week for three (3) successive waeks in some
newspaper published in sawd county, and, upon the payment of the purchase mnnar, the Mortgagee or any person cenducting said sale for it is
authorized and empowered to exacute to the purchaser at said sale a deed to the real estate e purchased in the name and on behalf of Mortgagor,
and the cettificate of the holder of the morigage indeblednass, appointing said auctioneer to make such sale, shatl be prima facie evidance of his
authority in the real gstate, or tha equity of regemption from this muﬂﬂ‘aua ma?:I be foreclosed b{’ suit in any court of competent juriediction as now
provided by law in the ¢case of past due mortgages, the Mnrtqbaaaa, or the then halder of the indebtedness(es) harathacurad, may bid at such sale
and become the purchaser of the real estate it the highest bidder therefore. The proceeds of any such sale shall be applied {a) to the expensaes
incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es} secured hareby, including a reasanable attorney’s fee,
or reasonable attorneys’ fees, as parmitted by law for such services as ma:r be, or have been, nucauaéy in nty one or more ¢f the foreclesure of
this martgage, of the collection of sald indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, including, but without

limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in the mertgaged
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eal estate to prevent or dalay, by any means, the exercise of said power of sale on the foreclasure of this mortgage: (b) to the payment of whataver

ium or sums Mortgagee may have paid out or become liabla 10 par. in carrying out the provisions of this mortgage, together wit interast theteon:.

th:} the paynvent-and satisfaction of said indebtedness{as) and interest thereon spacificallv referred to hersinabove to the day of sale and any

ther indebtedness{es) securad by thie mortgage: and (d) the balance, if any, shall be paid over o Mortgagor, or Mortgagor's successors or

Ihﬁﬁtﬂl'lﬁ.hlﬂ any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of
@ purchase money.

{5 That in the event of the enactment of any law by the State ot Alabama, after the date of this mortgage, deducting from the value of the real
»state for the purpose of taxation any lion thereon, or imposing any liability upon Mortgagee, in respect © the indabtadnass‘as} secured haraeby, or
shanging in any way the laws now in force for the taxation ot mnrt%ngas, ar debts secured by mortgages, or the manner of cellection ot any such
axes, 50 as to affect this morigage. Mortgagor shall pay eny such obligatien impased on Mortgages thereby, and in the event Martgagor tails to pay
such obligation or is prehibited by law trom making guch paymeni, the whole of the principal sum secured by this mortgage, togethar with the
nterest due thereon shall, at the option of Mortgagee, without natice to any party, becomse immediately due and payable.

16. That should Marigagor become insolvent or bankrupt; or should a receiver of Morigagor's prupart\é be appointed; or should Mortgagor
ntentionally damage or attempt 10 remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
dslivery of this instrument that there is a defect in the title to or a lien or encumbrance ot any nature on the real estate prior to the lien hereot; or in
~asa of an error or defect in the above described note or this instrument of in the execution or the acknowledgment thereof: or if a homestead claim
be sat up 1o the real estate or any part thereot adverse to this morntgage and if the said Mnrtgagnr ghall fail for thirty {30) days after demand by the
Mortgagea, or other holder or holders of said indettedness(es), to correct such defects in the title or to remave any such lien or encumbrance or
homestead claim, or to correct any errer in said note or this instrumant or its execution, then, upon any such default, tailure or contingency, the
Martgagee, or other holder or holders of said indebtedness{es), or anycrart thereof, shall have the option or right, without notice or d%mand. to
declara all of said mdahtadnau(}an] then rgmainin ungaid immadiataln ug and payable, and may immaediately or at any time thereatter foreclose
this morigage by the power of sale herein contained or by suit, ae such Mortgagee, or other holder or holders of said indebtedness{es), may slect.

17. That no right, title or interest in or to the mortgaged roal estate, or any J.vart thereof, shall be sold, t-ansterred, assigned, conveyed,
mortgagad or encumbered by a lian at any time prior to the payment in tull of the indebtedness(es) securad heraby without first obtaining the prior
written cansent and approval of Mostgagee which coensent and approval shall be within Mnrtgagea's sola discretion; that in the event of any violation
of this pravision, the entire unpaid balance of the indebtedness(es) secured heraby, together with all interest theraon, shall become due and
payable immediately at the option of Morigagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time
thereafter without stay of execution or other precess and failure of Mortgagor to pay all monies 10 Mortgagee secured by this mortgage shall be an
act of dafault entitling Mortgagee to foraclose this mortgage in accordance with the tarms hareof.

18. That it is the intent of the Mnrtgagur and Mortgagee to secure any and all indebtedness os) of said Mortgager to Mortgagee, now existing or
hareafter arising, due or to become dua, absolute or contingent, liquidated or unliquidated direct or indirect, and this mortgage is intended and
doss secure. not only the indebtedness hareinabove specifically referred to, but also any and ail other debts, cbligations and liabilities of said
Mortgagor to said Mortgagee, whether now axistin? or hereafter arising, and any and all extenslons or renawals of same, or any part thereof, at any
time belore actual satisfaction and cancellation of this mortdage in the Probate Cifice where recorded, and whether the same be avidencad by
promissory nole, open account, endorsement, guaranty agreement, pledge agresment, of otherwise; that it is a:ﬁrassly agreed that any
Indabtedness at any time secured hereby may be extended, rearran od or renewed and that any part of the security herein described may be
waived or released without in anywise altering, varying or diminishing the force, eftect or lian of this morigage, and this murtgaga ghall continue as
a first lian on all of the real astate and other property and rights covered hereby and not expressly released until all sums with interast and charges
hereby secured are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtedness{es} or any parl
therect shall in any manner be impaired or atfected by the axecution of this mortgage; and no security subsequently taken by Murtgaq_fne ar other
holdar or holdars of said indebtedness{es} shall in any manner impair or aftect the sacurlty given by this mortgage; and all security for the payment
ol said indebtedness(es) ar any part thereof shall be taken, considered afd held as cumulative.

19. That Mortgagor agrees for itself and any and all parsons or concarns claiming by, through or under Mortgagor, that if it or any cne ar maré of
them shall hold Imssanslun of the above described real estate or any part thereof subsequent to foraclosure hereunder, it or the parties so holding
nossession shall become and ba considared ac tenants at wilt of the purchaser or purchasers at such forecloture sale: and any such tenant failing
or refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such %urchasar or purchasers lor
reasonabla rental of the real estate, and shall be subject to aviction and ramaval. forcible or otherwise, with of without process of law, and all

damages which may be sustainad by any such tenant as a result thereaf being hereby expressly waived.

20. That Mortgagor agrees to faithtully perform all the covenants of the lessor or landlord under present and tuture leasas aftecting the
mortgaged real estate, and neither do not neglect, nor permit to be done, anything which may diminish ar impair their value, or the rents provided
for therein, or the interest of the lessor or of the Mortgagee therain of thereunder.

21. That Mortgagor shalt furnish to Mortgagee within Thi rey ( 30 ) days after the close of each liscal year

ot Martgagor, such financial records as the holder of this mortgage may require including, but not limited to. an annual statement of the operation of
tha real astate which shall include rrnual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial
statemant ot Mortgagor's assets and liabilities and ite profit and loss staternent. Such statement shall be prepared by certified public accountant
accoptabie 1o Mortgagee or at Mortgagee's discration be supported by the aftidavit o} Mortgagor. Said information shall be given to Mertgagee at no
expanse to Mortgagee.

52 That if the indebtedness evidenced by the note specitically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction lcan agreement (*agreement”), the terms and provisions of sald
agreement are hereby incorporatad by reterence as part of this mortgage as if tully sal out herein, and any default in the performance of the
provisions thereol, or any contract or ggreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee 10
exercise the remadies provided haerein, including the right to foreclose this mortgage in accordance with the terms heraof; that each FUTURE

ADVANGE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agroementdated OcCt . 4, 1995
and is secured by this mortgage.

na That in the ovent this mortgage is second and subordinate to an rior mortgage(s) and in the event the Martgagor should fail te make any
payments which become dua on said prior mortgage(s), or should de ault in any of the other terms, provisions and canditions ol said prior
mortgage(e) occurs, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee herein may, at its option, declare the entire indebtedness(oas) secured by this marigage immediately due and payable
and it payment is not promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mertgages herein may, at
ite option, make, an behalt of Mortgagar, any such payments which become due on said prior mﬂrlgaqe[s}. or incur any such expense or obligations
on behalf of Mortgager, in connection with the said prior mortga iiEL in order to pravent the foreclosure of said priar mort aga{s}. and ali such
amounts so expended by the within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this
mortgage and shall bear interest from the date of payment at the maximum legal rate of interast from time to time permitted by the laws of the Stats
of Alabama. and shall be at onte due and payakle, entitling the Morigagae to all of the rights and remedies provided herain, including, at
Morigagee's option, the right to foreclose this morigage.

24 That provided always that it Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successcrs and
assigns, far any amount it may have expended pursuant to the authorization of this rnartFage, including without limitation, sums spent in payment of
taxas, assessments, insurance or other liens and interast thereon, and shall do and perform all othar acts and things herein agreed ta be done, this
conveyance shali be null end void, otherwise it shall remain in tull force and etfect.

25, That any promisé made by Mnrt%aqur herein to pay manaﬁ may be enforced by a suit at law, and the sacurity ol this mnrtga?a shall not be
waived thereby, and ae to such debis the Mortgagor waives all rlghts of e;amﬂtmn under the laws and Constitution of the State of Alabama and
agreee to pay ae permitted by law s raasonable attorney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee tc exercise an¥ optien herein given or reserved shall constitute a waiver of such option or estop
Morigagee from afterwards exercising same or any ather option at any time, and the payment, or contracting to pay, by Mortgagae of anything
Mortgager has herdln agread to pay shal! not constitute a waiver of default of Mortgagor in tailing to make said payments and shall not eslop
Mortgages from foreclosing this morigage on account af such failure of Mortgagor.

2% Thal wharever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

nolice or demand shall be given or served, and shall not be deemed to have been given or served unlass in writtng and farwarded by registered or
certitied mail, return receipt requested, addressed as follows:

To Morigagor: RRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Morigagee: Colonial Bank
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28. That singular or plural words used herein to designate the Morigagor shall be construed to refer to the maker ot this morigage, and all
covenanis and agreemants herein contained shall bind the successors and assigns of the Mortgagor, and avery option, right an¥ pgvilege herein
resarved or securad to Mortgagea shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
containad unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has} (have) set {Itg) {his) {har} {their) hand{s} and seal(s), on the day and year first above written.

WITNESSES: BV 4
PRAvnd (&qzé»« ITS: PRESIDENT % SEAL

BRANTLEY HOMES INC

{SEAL)

{SEAL)

{SEAL)

LHB/wp -*

STATE QF ALABAMA )
- }
COUNTY }

|, tha undarsigned, a Notary Public in and for said County, in said State, hereby certify that

whﬁae name(s) (is} {are} signed to the foragoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, baing
informed of the contants of the convayanca, (he) {she) (thay) axecuted the same voluntarlly en the day the same bears date.

Given under my hand and official saal this the day of al

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY )

|, tha undersigned, a Notary Public in and for said County, in said State, hereby certify that ~ BILL BRANTLEY

whose nameas  PRESIDENT ot BRANTLEY HOMES, INC, , is signed to the foregoing
convayance and who is known to me, acknowledged befors me on this day that, baing informed of the contents of the conveyance, he, as such
officer and with full authorlty, executed the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seal this the 4TH day of CTUBER @ ‘ 18 g5 .

Notary Publlc wmmmm § 40A
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This instrument prepared by: APRIL C PRICE Inst & 1995 ge60
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