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MORTGAGE

("Borrowar™. This Security Instrumant is given to

SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing

under the laws of THE STATE OF DELAWARE , and whose address is
) PHUUK) J AN, RLALHAN : ("Lender”).

Borrower owes Lender the principal sum of _One - 3 Thousand Nine pd and 00/100

Dollars (LS. § _ 131,900.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrumenl! {"Note™}, which provides tar monthly payments, with the full debt, i not paid earlier, due and payable

on OCTOBER 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the

dabt evidenced by the Note, with interest, and all renewals, &xtensions and modifications of the Nota; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protact the security of this Security Instrument; and {c} the per-
formance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey fo Lender and Lender's successars and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama.

Lot 92-A, according to the Amended Map of a Resurvey of Lots 91 and 92 of Greystone
Village, Phase I, as recorded in Map Book 19 page 11 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

\ have been

e proceeds of this loan N
::plizd on the purchase price of the
property described herein, conveyed o0
mortgagors simuitaneously herewith.

which has the address of _345 AMHERST DRIVE . BIEMINGHAM
[Street) {City)
Alabama 3;’242 {"Froperty Address");
(Zip Code)

TO HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafier a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is refarred to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Propsrly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the {itle to the Proparty against all claims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.
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Loan No. 3316562

. UNIFORM COVENANTS. ' Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writtan walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™ for: (a) yearly
taxes and assessments which may attain priority over this Security Instrumaent as a lien on the Proparty; (b) yearly leasehold
paymaents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, i any; (&) yearly morigage insurance premiums, it any; and {f) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are
called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not 1o excead the maximum amount a
landar far a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 el seq. (RESPA"), unless
another law that applies to the Funds sels a lesser amount. | so, Lender may, at any time, collect and hold Funds in an
amount not to exceed tha lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
ihe Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrow Rems, unless Lender pays Borrowsr interest on the Funds and applicable law permits
Londer to make such a charge. Hawaver, Lender may require Borrower to pay a one-time charge for an independent real
estale tax tepofting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreement is made or applicable law requires. interest to be paid, Lender shall not be required to pay Borrower any in-
teresl or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts pgrmitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sufficlent to pay the Escrow kems when due, Lender may so notity Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquistion or
sala of the Propsrty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. :

3. Appication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, ta interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority aver this Security Instrument, and leasehold paymaents or ground rents, f any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly {urnish to Lender all notices of amounts to be pax
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts
evidancing the payments.

Borrower shall promptly dischargs any lisn which has priority over this Security Instrument unlass Borrower: (a)
agreas in wriling to the payment of the obligation securad by the fien in a manner acceptable to Lender; (b) contests
in good faith the lien by, cor defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of thae lien; or (c) securas from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Saecurity Instrument. M Lender determines that any part of the Property i3 subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisly the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or harealter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other harards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. I Borrowar fails to mainlain coverage described above,
Lender may, at Lender's option, abtain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to lLender and shall include a standard mortgage clause.
Lendar shall have the right to hold the policies and renewals., K Lender requires, Borrower shall prompily give 1o Lander all
receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Landar and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrower abandons the Proparty, or does not answer within 30 days a natice from Lender that the insurance carrier has ol-
fered to seflle a claim, then Leander may collect the insurance proceeds. Lender may use the procesds lo repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will begin
when lha notice is given,
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Loan Mo 3316562

Unlass Lander and Borrower otherwise agree in wriling, any application of proceeds to principat shail not extend or

. postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.

 under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and procesds resulting

from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumant immediately prior to tha acquisition,

6. Occupancy, Presarvation, Maintenance and Protaction of the Proparty; Borrower’s Loan Appiicatlon; Leasaholkds.
Borrower shall pccupy, establish, and use the Property as Borrower's principal residence within sixty days after the exacu-
tion of this Security Instrument and shall continue 10 accupy the Property as Borrower's principal residence for at least one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowsr shali be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmeant could
rasult in forfeitute of the Proparly or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith determination, preciudes farfeiture of the Borrower's in-
terest in the Propaerty or other material impairment of the lien crealed by this Security Instrument or Lender's security
intarost. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate infermation or statemants to Lender {ar failed to provide Lender with any material infgrmation) in connection with the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. H Borrower acquires fae title to the Property, the {sasehald and the fee title shall not merge unless Lender agrees to
tha merger in writing. :

7. Protection of Lender’'s Rights in the Property. i Borrower fails to perform the covenants and agreemenls con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Property, Lender’s
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on tha Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest fram
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-

~ ing paymaent.

8. Mortgage Insurance. i Lender required morigagse insurance as a condition ot making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums requirad to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
siantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate martgage in-
surar approved by Lender. K substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum egual to one-tweftth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lander will accapt, usa and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for tha period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effact, or
to provide a loss resarve, unlil the requirement for mertgage insurance ends in accordance with any wrilten agreement be-
twaen Borrower and Lender or applicable law.

8. Inspection, |Lender or s agent may make reasocnable entries upon ang inspections of tha Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspaction.

10, Condemnation, The proceeads of any award or clam for damages, direct ar consequentiial, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby assig-
naed and shall ba paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then due, with any excess paid to Borrower. In the svent of a parliai taking of the Property in
which the fair market value of the Property immediately before the taking is equat to or greater than the amount of the sums
secured by this Security Instrument immediately befcre the taking, unless Borrower and Lender otharwise agrea in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the tatal amount of the sums secured immediately before the taking, divided by {(b) the farr market value of the
Property immediately befare the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Propenty immediately belore the taking is less than the amaount of the sums
secured immediately before tha taking, unless Borrower and Lender otherwise agrea in writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 1he
sums secured by this Securily Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
posipone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.
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. 11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successof in intarest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence proceedings against any successor in interast or refusae to extend time for paymenl! ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreamenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sacurity Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Properly under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrumaent or tha
Note withou! thal Borrowser’'s consent.

13. Loan Charges. lf the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intarest or other loan charges coliectsed or to be collected in connec-
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Botrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undar the Note.

14. Nollces, Any notice to Barrower provided for in this Security Instrument shali be givan by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod. The notics shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
firet clase mail 10 Lender's address statad herain or any other address Lender designates by notice to Borrower. Any notice
nrovided for in this Security Instrument shall be desmad to have been given to Borrower or Lender whaen given as provided
in this paragraph. )

15. Governing Law; Severabllity.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect wilhout the conflicting provision. To this end the provisions of this Security Instrument and the Nota are
declared tc be severabie.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in
t is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exarcised by Lender if exercise is prohibited by fedsrai law as of
the data of this Security lnstrumaent.

It Lendar exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mests certain conditions, Borrower shall have the right to have an-
forcement of this Securily Instrument discontinued at any tima prior to the sarlier of: {a) § days (or such other period as ap-
plicable law may specify fot reinstatement) Defore sals of the Property pursuant to any power of sale contained in this
Security Instrumant; or (b) entry of a judgmant enforcing this Sacurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expensas incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable atterneys’ fees; and (d) takes such action as Lender may
reascnably reguire to assure that tha lien of this Sacurity Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain {ully sffective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17/.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scld one or more times without prior notice to Borrowsr. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated {0 a sale of the Note. lf thaere is a change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other infarmation required by applicabie law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presance, use, disposal, slarage, or release
cf any Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyone slsa to do, anything alfecling
the Property that is in violation ol any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or sterage on ihe Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notica of any invastigation, claim, demand, lawsuit or other action by any
governmenial or ragulatory agency or private party invalving the Property and any Hazardaus Substance or Environmental
Law of which Borrower has actual knowledge. Hf Borrower learns, or is notified by any governmental ar regulatory authority,

thal any removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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"+ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
' ces by Environmantat Law and the following substances: gasoline, kercsens, other flammablie or toxic patroleum products,
toxic pesilcides and herbicides, voiatls solvents, msterials containing asbastos or formaidehyde and radicactive matsriale.
As used in this paragraph 20, "Environmental Law” means federat laws and laws of the jurisdiction where the Propetty le
located that relate to health, safety or environmaental protection,
NON-UNIFORM COVENANTS. Borrower and Lendser further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covehant or agreemant In this Security instrument (but not prier to accsleration under paragraph 17 uniess applicabke
law provides ctherwise). The notice shall spectly: (a) the default; (b) the action required to cure the defauk; (c) a dats, not
less than 30 days from the date {he notice Is given to Borrowsr, by which the defauk must be cured; and {d) that fabure to
cure the defaul on or before the data specified In the notice may result in acceleration of the sums secured by thia Securly
Instrument and sale of the Proparty. The notice shall further inform Borrower of the right to reinsiate after acceleration and
the right to bring a court action to assert the non- existence of a defaukt or any other defense of Borrower to acceleration
and sa. K the default Is not cured on or bafors the dais apecified In the notice, Lander at Rs option may require immed iate
payment in full of all sums secursd by this Securlty instrument without further demand and may kvoke the power of sale
and any other remedies permitied by applicable law. Lender shall be entitied to collect all expsnses incurred In pursuing
tha remedies provided in this paragraph 21, including, but not imhed to, reasonable attormeys’ fecs and costs of tille
evidence.

i Lender invokes the power of sale, Lander shall give a copy of a notice to Borrowss In tha manner provided In
paragraph 14. Landar shalt publish the notice of sale once a wesk for three consecutive wesks In a newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall deliver 1o the purchaser Lender's
deed conveying the Property. Lender or s designee may purchass the Property at any sale. Borrowsr covenants and
agress that the proceeds of the sale shak ba applied In the following order: (a} to all sxpenses of the sale, including, but not
imhed to . reasonable attorneys' fees; (b) to all sums secured by this Securlty instrument; and {c) any excess to the person
or persons legally entitled to It

22. Release. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walera. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instrument.  §f ohe or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplemant the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Securdy
Instrument, [Check applicable box{es)]

E Adjustable Hate Rider Conddminium Ridar 1-4 Family Rider
Graduated Payment Hider ﬂ Planned Unit Development Rider Biweekly Payment Rider
Bafoon Rider Rate Improvement Rider Second Home Rider
Other(s) [ specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses: .

(Saeal)
ES ROBERT SLIGH -Borrowaer
cial Seeprity Number
(Seal)
CHRISTA -Borrower
Social Secultty N
(Seal)
-Barrowsr
Social Security Number
(Seal)
-Borrower
Social Security Numbaer
STATE OF ALABAMA )
JEPPERSON COUNTY o 6K ) Form 3001 9/90 (page §of 5 pages)
on this __aq"'"dar of | oW This Lirm FornAsiatowiid ry Fubllic in and for said county

and in sald state, hereby cartify that James Robart Bligh and wifs Christa I. 81Igh, whose names are
signed to the foregoing conveyancs, and who are known to me, acknowledyed before me that, baing informad
of the contents of ths conveyancs, they sxecuted the same voluntarily and as their act con the day the

sams bears datw. '?‘ﬂ'.:_—-

Given under my hand and seal of office this :l‘ day o apt r, l95%,

(SEAL] ,2/

L4

Notary Public '
My Commission Bxpiras: 5/25/97
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this __ 29th day of _SEPTEMBER, 1995

and is incorporaled into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Securit.y
Deed (1he "Security Iristrument”) of the same date, given by the undersigned {the "Borrower”) to secure Bur'ruwer s
Note to  SOUTHTRUST MORTGAGE CORPORATION (the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:
145 AMHERST DRIVE, BIRMINGHAM, ALABAMA 35242

[Properly Address)

The Propetty includes, bul is 110l limited to, a parcel of land improved with a dwelling, together wilh olher such

i i i ; Amended & Restated
arcels and cerlain conwnoh areas and lacilities, ag described in Declaration of
Re;irictive Covenants recorded in Real 265, page 96; w/Articles of Incorporation of

Greystone Village Homeowners recorded as Insir, ¥Io9I—20847; amended “ Egge
VilTage Ueclggﬁ'i?Pfﬁ RV HR L F AP HE T T AokE }#‘:: L RN AUS *PEohate OF c% ¢f Shelby County,
{1the "Declaration”). The T"roperly is a part 0 apannea uhit developmetil known as ahama.

Greystone Village

|[Mame of Plannead Unit Develupment]

(the "PUDM. The Mroperly also includes Borrower's interest in the homeowners association or equivalen! enli_ly
owning or managing the comnmon areas and facilities of the PUD {lhe "Owners Association”) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Securily Instrument,
Borrower and Lender further covenanl and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conslituent
Documents. The "Constituent Documents® are the: (i} Declaration; {ii} articles of incorporalion, trust instrument or
any equivalent document which creates the Owners Associalion; and (fii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, ali dues and assessments imposed pursuant
10 the Consliluent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory {o Lender and which provides in-
surance coverage in the amwounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "exlended coverage,” then:

(i) L.ender waives the provision in Unitorm Covenant 2 lor the monthly payment 1o Lender of the yearly
premiunt instalinens for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on lhe
Property is deemed satistied to the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
{he master or biankel policy.

In the everd of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss lo
the Property, or to conunon areas and Iacilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument,
wilh any excess paid 1o Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Asspcialion maintains a public liabilily insurance policy acceptable in form, amount, and extenl of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cenneclion with any condemnation or ¢ther taking of all or any part of the Property or the common
areas and {acilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumernt as
provided in Unilorm Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior wril-
\en conseny, either paitilion or subdivide the Property or consent 10:

{1 Ihe abandonment or termination of the PUD, except for abandorment or termination required by law
in the case of subsiantial deslruction by fire or olther casually or in the case of a taking by condemnation or
eminent domain;

(i any amendment to any provision of the "Conslituent Documents” if the provision is for the express
benelil ol Lender,

(i) termination of professional management and assumption of self-management of the Owners
Associalion; ar

(iv) any action which would have the eifecl ol rendering the public liabilily insurance coverage mait-
tained by the Owners Association unacceptable to Lender.

F. Remedies. 1 Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from Lhe dale ol disbursement al {he Note rale and shall be payable, with interest, upon nolice from Lender
10 Borrower requesling paymen!.

BY SIGNING BEL Bogro Wﬁ agrees to the termg and prfvis%d in this PUD Rider.
P ~ y (Seal) : (Seal)
ES ROBERT SLIGH ] ~Borrawer Hmsrnlsﬂay ~Borrower
N (Seal) (Seal)
-Burrownr -Borrgwar
e {Seal) (Seal)
-Bourrower . ~Haorrower
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3150 9/90
GFS Form GDO0355(41L8) ? 4
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Loan Mo, 3316562

ADJUSTABLE RATE RIDER

(1 Year Treasury Indox - Rate Cap3)

THIS ADJUSTABLE RATE RIDER is made this 20th day of SEPTEMBER, 1995 - e;’
and is incerporated into and shall be deemed to amend and suppiement the Hortpage, Deed of Trust or Security Ue

(the "Security [nstrument®) of the same date given by the undersigned (the "Sorrower") to secure Borrower's
Adjustatile Rate Note {(the "Note") to
SOUTHTRUST MORTGAGE CORPORATION

(the “Lender®) uf the same date and covering the property described in the Security Instrument and located at:

145 AMHERS T DRIVE BIRMINGHAM, ALABAMA 35242

IProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. in oddition te the covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant mivl agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.000
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dalos *

%. The Mote also provides for changes in the

The interest rale | will pay may change on the first day of OCTOBER, 2000 , and on that
day every 12th manth thereafter. Each date on which my interest rate could change is called a "{hange Date.”

{B} The lndex

geginning with the first Change Date, my adjustable interest rate Wwill be based on an Index. The "Index" is

the weekly average yield on United States Treasury securities adjusted to s constant maturity of 1 vyear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.™

[f the lrelex is no longer available, the HNote Holder will choose & naw index which is based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calcwtation of Chanyes

Before cach Change Date, the Note Holder will caltulate my new interest rate by adding
Two and Thies Quarters  percentage points { 2.750 %) to the Current Index. The Hote Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125X). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal _poyments, The result of this catcuiation will be the new amount of my monthly payment.

() Limlts on Inlerest Rate Changes

The interest rate I am required to pay at the first Change Date will not
less than  B.OOO %. Yhereafter, my adjustable interest rate will never be
Chenge Date by more than two percentage points (2.0%) from the rate of interest
twelve months., My interest rate wWwill never be greater than 12.000 .

{E) Effacliva Dale of Changes

My new interest rote will pecome effective emch Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date sfter the Change Date until the amount of my monthiy payment changes
rgain.

be greater than 9.000 % Or
incrensed or decreased on any single
[ have been paying for the preceding

{F} Nollce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any chahge. The notice wWill include information required by law to be

given me angd also the title and telephone number of a person who will answer any questicn 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ceovenant 17 of the Security Instrument is amended to read as follows:

Transter of ihe Proporty or a Benseficial Inlerest In Borrower. [f all or any part of the Property or any interest in it
sold or

is
transferred {or if & beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural
person) without Lenderfs pricr written consent, Lender may, at its option, require immediate payment in full of atl
rums  secured by  this  Security Inatrument. MHowever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this gption
if: (a) Boreower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; aAnd (b) Lender ressonably determines that Lender's

security will not be inpoired by the loan pssumption and that the risk of & bresch of any covenant or agreement in
this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family ~Fannle Mae/Freddie Mac Unlform Inslrument  Form 3141 3/85
GFS Form - GOO0221 (B/7/92)
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Loan No, 3316562

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the trensferee to sigh an assumption agreement that is ac-
ceptable to Lender snd that obligates the transferee to keep all the promises snd sgreements made in the MWote and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or maited within which Borrower must pay all sums secured by this Security Instrument. 1f HorroWer
fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted by this
Security !nmstrument Without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in  this
Adiustnble Rate Rider.

‘.
I
1

.

{Seal)
- Borrowar

(Seal)
-Borrowar

(Saal)
-Boirower

(Seal)
- -Borrower

w.amet ® 1955*29542
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