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- %x%%*THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE ATTACHED LEGAL DESCRIPTION.*%%
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THIS MORTGAGE ("Security Instrument”) is given on MAY 25, 1995

. The grantor 1s
JEFFF TUCKER HOLLAND AND KIMBERLY QUIMBY HOLLAND, HUSBAND AND WIFE

(*Borrower™). This Security Instrument is given to FIRST FEDERAL BANK, A FEDERAIL SAVINGS BANK

which is organized and existing under the laws of ~ UNITED STATES OF AMERICA , and whusé
addressis P.O. BOX 1910, TUSCALOOSA, AL 35403

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND NINE HUNDRED FIFTY AND NO/100THSollars (U.S.$ 110,950.00 )

This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument ("Note™), which provides fn;‘
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2025

This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
eatensions snd modifieatiois of the Note (b) the payment of 81} other Sitins; with interest; advanced tnder paragraph 7 to
protect the security of this Sectirity instrument; and (¢) the performunce of Bossower'y uovenants i kpresitidnis urider this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o %.ender and Lender's
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

SEE ATTACHED EXHIBIT "A"

which has the address of 1122 DEARING DOWNS DRIVE, HELENA |Street, City],
Alabama | 35080 ("Property Address®);
[Zip Code]

ALABAMA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

VMP MORTGAGE FORMS - {3131283-8100 -
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i1s lawfully seised of the estate hereby conveyed and has the rnight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *"Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hokd Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Bosrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) c:m}tastu in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate l:n prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory t.n Lenc!e.r subordmgtmg 'thu't lien to
this Security Instrument. If Lender determines that any part of thr:._ Pl:npeﬁy 18 subject to a lien whli:.'h may atiain prionity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. Eorm 3001 o
@ -6RIAL) @212 Page 201 6 m-.mm.n%a

&



ol arm " FOETOE

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender

shall have the right to hold the policies and renewal]s. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or f

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, -whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immexliately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use thie Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. | _

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
i 8. Mortgage Insurance. If Lender required mortgage insurance s & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

~ obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shafl pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

- shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

 market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securex] by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security lnstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Scourlty Instrument is subjuct to & law which ssts maximun loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
I endor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the

-~ jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severable. ‘ |
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 | 9/9
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.
| 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instruiment and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1n accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifly: (a) the default; (b) the sction reguired to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fullure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property. The notlce shull further Inform Borrowsr of the right to
reinstate after acceleration and the right to bring a court action (o assert the non-existence of a default or any other

defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.

Form 3001
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in ¥
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder 2
at public auction at the front door of the County Ceurthouse of this County. Lender shall deliver to the purchaser b
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants B
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.
- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives alt rights of homestead exemption in the Property and relinquishes all rights of curtesy and

-.-']J"'_'";m-"'_',ﬂ.l "'=EI -.._.:

- dower in the Property. .,.
E
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this j_,
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement a
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. <
[Check applicable box{es)] ¢
LX ] Adjustable Rate Rider | Condominium Rider C li4 Family Rider ,;
__J Graduated Payment Rider :l Planned Unit Development Rider B Biweekly Payment Rider »
Balloon Rider - :l Rate Improvement Rider [ second Home Rider
V.A. Rider ] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this-Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: A
/718 “'"" (Seal)
J9FFAJOCKER HOLLANL Borower
(Seal) :
-Borrower
{Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY - County ss;
On this " 25TH day of  MAY , 1995 1, THE UNDERSIGNED

. a Notary Public in and for said county and in said state, hereby certify that

JEFF TUCKER HOLLAND AND KIMBERLY QUIMBY HOLLAND

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey executed the same voluntarily and as "EX. act,on the day the same bears date.

Given under my hand and sea) of offjce this 25TH Al / , 1995
My Commission Expires: // G ? J
Notary Public

This instrument was prepared by R, Shan Paden, Attorney at Law, 100 Concourse Parkway, Suite 130,
@-MWME: AL 35244 Page 6 of 6 Form 3001 9/90
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EXHIBIT "A"™

LOT 12, ACCORDING TO THE SURVEY OF DEARING DOWNS, AS RECORDED IN
MAP BOOK 6, PAGE 136, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. LESS AND EXCEPT THE FOLLOWING DESCRIBED PORTION OF SAID
LOT:

COMMENCE AT THE SOUTHWEST CORNER OF SAID LOT 12; THENCE RUN IN A
NORTHERLY DIRECTION ALONG THE WEST LINE OF SAID LOT A DISTANCE OF
38.2 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE ALONG THE LAST
DESCRIBED COURSE A DISTANCE OF 35.5 FEET; THENCE 90 DEGREES RIGHT
IN AN EASTERLY DIRECTION A DISTANCE OF 5.0 FEET; THENCE 98 DEGREES
01’ 1.5" RIGHT IN A SOUTHWESTERLY DIRECTION A DISTANCE OF 35.85
FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY,
AT.ABAMA. |

R
i .;'l.. .'_*:':"‘.., _I- .



ADJUSTABLE RATE RIDER | f
(1 YEAR TREASURY, INDEX - RATE CAPS) i
THIS AINUSTABLE RATE RIDER s msds this ﬁm of 19 22 v
and v incorporated Into and shall be desmed to anw supplement the Mortgage, Dead of Trust or

Security Deed (the "Securjty Invirument”) of the same dals given by tie undertigned (he "Borrower”) 10
cure Barmower's Adjusiable Rate Nots (the "Note*) 1o FIRST FEDERAL A FEDERAL

%m (the "Lender") of the same date and covering the property descrived in the
t ot

1122 DEARING DOWNS DRIVE, HELENA, AL 35080

(Propery Addres)

THE NOTE CONTAINS PROYISIONS €
AND M . m LIMITS
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ADDITIONAL COVENANTS. In addition 10 the covensati snd agreements made in the Security
Instrunment, Barrower and Lender further covenant and agres as follows: |

HANGES IN THE INTEREST RATE
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Thl N# provides l lm.rett Iate of 625 %. The Note provides for
changes in the interest rate and the monthly pryments, 2 follows:
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Tha Iorezest tade I will pay may change on JUNE 1, 1996 . and on that day and every
12th month therealter. Eech uanfvhichmr_inmmrmcuuiﬁ change is called & "Changs Dite.’

Beginning with the first Chinge Date, my intorest rats wil! be based on i Index. The "Index” is gse
weekly avernge yleld on United States Treasury tecusities adjusted to a constant maturity of 1 year,

as mads avatlable by tha Fuderal Reserve Board. The most recent Indsy. figure available a¢ of the
date 45 lays before each Chazge Date iy called the *Current Index*.

If the (ndax Is no longer availuble, the Noie Holder will choow & new Index which is baed upon
comparable information, The Note Holder will give roe notice of this choice.

Before each :F!m' OT?IISH' the Note Holder will calculste my new lintersst n:: byd:dding
- EHQ ﬁij ,iz,i;p ----------------- wtage points {( _2.75 %) to the Current
" ot Holder will then round the resuit of this additf:n o the neazest ane-eighth of one

pnmﬁtqe poiot (0.123%). Sublect 1o the limits stateq In Section 4(D) helow, 1hls Anoun(
will be my new iniorest rate antl the next Chunge Date.

The Note Holder will then dstarming the amount of the monthly pnsmem that would be sufficient to
tapay the unpald prinoipal that § km expected (o0 owe at the Change Dute In il on the maturity date
U my new interest rate In substantially equal payments. The resuir of this saleuiation will be the new
anount of my monthly paymagt.

(D7 Lialis on Ttarast Wats Gitangar]

The Intexest tate I an requited to pay at the fust Changs Date wili not be greater than
8,625 % of lsss thao 4,625 _ %. Thereafter, my Iutarest rate wil!

ever be Increased or gecrensed uti uni;i:m Chanae Date by mare than two percantage points

(2.0%) from the rate of internst | have paying for the prec twelve months, My Interest rate

will never be greaterthan __ 12,625 %, nor lower than 2.75 %.

[(Ey. EAocilve Data of Changes )

My rew interest rate will become effeciive on each Change Date, T will pay the amaunt of my new
monthly Fiymnt beginning on the fizet monthly payment dats after the Change Daie. until the
amount ot my monthly payment changes again.

(¥ ot of Changer

The Note Holder wifl delivar or mail to me a notice of ariy changes in my Interest rate and the amount
of my monthly payvment before the effective date of any change. The notice will intlude Information
required by law 10 be glven me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.
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{. Untl Borrower's injtial flxed interest rate changes 10 an adjustable interest rate undes the tarme
stated In Sectlon A sbove, Uriform Covenant 17 of the Soourity Instrument shall be in effeot 32 follows:

‘Trangler of the P or « Benahiotal imverast in Borrower. If all or any of the Propesty or an
interest In R s sald or traniferred (or if a bueficial interest in Borrower s sold or transforred and
Borrowar le not & naturel Em} without Leudwr's prior writen consent, Londer may, w ls vptos,
requise immisdiate payment in full of all sumu secured by this Security Instrument,

It Lander snercissa this option, Lender shall give Bortower notlce of scoaleticion. The notics shall
\de a Deriod of not less tam 30 days from the data of this notice is delivered or mailed within which
TOWe! J;“.m piy all Nﬁh fwu:idodby this Mty!!:ﬂr:.pnht. If Borsower (adls to b;;’l}'mtfllll um
to the expiraton of this o Lender J remedies permitied 3 Socunty
nstrument wimmm“nmnleeparm“ l?r?'awﬁ W D
2

2. When Boriower's inlil Axal inloresi cais 10 an adjusabdle rate under e terms A a
Section 4 abova, Unlform Covenant 17 of the Instrument sontained in Sestion B | above ™
sesse 1 be In affest, and O provisions of Usnifrems Covenant 17 of the Soourky Instrvment shel g
amanded to raad a9 follown: A Eﬁ!ﬁ
N = R
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o
Traaser of the or 1 Beneficlel Interest in Borrower. 1f all or any pan of the Property of
Interest in it [s sold or trantfarred utl“hucﬁnlnlnmhhmlriuuldurummrma
Bamurhnm:mﬂrmn) thowt Lender's written consent, Lender may, at i
require mmediste peyment In 81} of all sums sucured by this Security Isstrument. Howevar, (hls
yhiall 4ot be ex by Lender if sxercics 19 prohidisad by foderal Jaw 3¢ of the date of this Sscu
Instrument. Lender aleo aball not exersise this option If: (s) Borrower causes 10 be submitted to
information required b Landsr 1o evalunte the intended tranaferee a4 it ¢ new Josn were being made to
the teaneferes; und Sb) Lendu reasonably deteomines that Lender’s sacurity will not be impaired by (he
Jomn assuanniinn and that tha tle nf o beanch of any tovenant or sgrremant In this Security Tnstrument
hmllmlom |

To the extent permitted by npplicable law, Lender muy charge a reasonable fee as 2 vondition 10
Lender's consent to the Joan sisucption. Laender also may require the transferee to tign an assumption
agreement That is acoepeble to Lender and that obligaes the transierse to keep all the proinises tnd
agreements made In the Nots and In this Seaurity Instrument. Borrowe: will cortinue to be obligated
under the Note and thia Sosurlty Instrument ualess Landet reloases Borrower o writlag.

If Lender exercises the option to reqults Immedints in full, Lander shall glve Borrower ntics &f
scceleration. The notice shal] provide » period of not less than 30 days from the date the notice 1)

delivered or mailed whhin which Boreower ont pay il sums secured by this Securlty Instrument. If
Borrower falls to pay thess sums prior to the sxpiration of this period, Lender may lavoke any remedies
permitied by this Securlty [nstrument without further notise or on Borrower,

BY SIGNING BELOW, Borrowsr accepts and- agress 1 the terms and covenants containgd in this

Adjoatable Rate Ride:,
noéum

JEFF TUCKER HOLLAND

Y HOLLAND

RROWER  KIMBERLY QU

A5t # 1995-14876

06/01/1995~14276
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