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ST.#:«TE OF ALABAMA ) e FIXED RATE MORTGAGE

: This Loan is Not Assumable
COUNTY OF SsHELBY ) MORTGAGE

Mo+9mu/!ddrun: MAX Federal Credit Unlon, P.Q. Box 244040, Montgomery, Alabama 36124-4040

Mur?tglunr: RONNIE D OWENS T SUZANNE OWENS

Dﬂ+ Morigage Executed _ __09/25/85 Maturity Date 10/01/01 '

Princlpal Sum $ 23,800.00 County Whers the Property is Situated __ SHELBY

First Mortgage Recorded in page __ .. First Mortgage was Aasigned in page

THIS FIXED RATE MORTGAGE, made and entered intg this day as steted ebove as "Date Mortgage Ewecuted," by and between the above stated "mortgagor {hereinofter

raforfed to as “Moarigagor,” whether one of more] and the above stated “"Mortgagee.”
WITNESSETH:

WHEREAS, sald Mortgagor, |9 jusity indebied tc Morigagee in the above stated "Principal Sum* together with any advances hareinafler provided, in the lawhd money of the
Unitgqd Siatas, which indebtedness |s evidenced by & Promissory Note of even dale haréwith which bears Interest as provided therein and which Is payable in accordance wilh
Its 1érms, with the enike Debt, #f no sooner pald, dus and payable on the above stated “"Matwity Date.”

MHOW THEREFORE, ¥ consideration of the premlass and of sald Indebtedness and In order to sscure prompt payment of the same according 10 the terms  and sitpulations
contained In sald Promiasory Note and any and sl extanslons and renewals thereol, or ol any pert thereol, and any other amounts that the Mortgagee or s sucressafs o
asslgns may advance to tha Morigagor betora the payment In ful of sald Mortgage indebiedness, and any additional Interest thal may become due on any such extensions,
renewals and advances or any part thereo! (the sgaregate amount of such debi, Including any extenslons, renewnsls, advances and Inerest due thereon, |5 hereinatter

cobectlvely caked "Debt”) end compliance with ak the stipidations herein contained, the Morigagor doas hereby grant, bargaln, sed and convey unto the Mortgegee, the real
estate described as follows:

Lot 63, according to the map and survey of Meadow Brook, llth Sector, as
recorded in Map Book 9, Page 6A and B, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama,

+*

Inst # 1995-28338

TD HAVE AND T0O HOLD the real estate umto the Mortgages, s successors and assigns forever, together with all the Improvements now or hareafter erecled on the real
antate and af easements, rights, ptivilegen, tenements, appurtanances, renis, rayattias, minaral, oil and gas rights, water, water rights and water stock and al fatures now or
haroafter attached to the same real astate, all of which, Including replacements and additions therata. ahall be deemed 'o he and remain s part ol the real ostate covered Dy
thim Morigage; and all of the toregolng are herelnafter referred to as "Resl Estate” and shafl be conveyed by this Morigage.

The Mortgagor covanants with the Mortgages that the Mortgegor le lawfully seized in fee simple of the Real Estate and has a good right to sell and canvey 1he Real Esfate
an aforanald: that the Real Eatate Is free of alt encumbrances, except as stated hereln, and the Mortgagor wil warrant and forewver defend the iile 1o the Real Estate unto the
Mortgages against the lawiul claims of ell persona, excepl as otherwise hereln provided.

The Martgaga (s Jurior and subordinats to that certeln Mortgage i stated above ms "First Mortgage,” and If 5o, recorged as siated sbove and If assigned os recorded as
stated sbove In the County Probate Office whare the land I8 stuated (hereinalter called the “First Mortgage™). It ie speciically agreed that In thn event default should be made
in the payment of principal, Interest or any other sume payable under the terms and provisions of the FIrst Mortgage, the Mortgagee shall have the right without notlce to
anyone. but shall not ba  ohligated, to pay part or afl of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be
added to the debi sacured by this Morigage and the Debt (including all such payments) shell be Immediately due and payabie, at the cption of the Mortgagee. and Lhls
Mortgage shal be subject to forscloaura In all respects as provided by |aw and by the prowvisions hefeof.

The Mortgagor hareby authorizes the holder of any prlor mortgage encumbering the Real Estate to disclase to tha Marigagee the following Information:

(1) the amount of infebtadness secured by such morigage;

{2) the amoutit of such Indabtedness that |2 unpatd;

{3 whether any amount owed on such Indebtedness Is or has bren In arrears,

{4) whather there 8 or has been any default with respect to such mortgage or the Indebtedness secured thereby; and

{5 any other Information regarding guch mortgage or the indebiednass secured thareby which the Mortgagee may reguest from Llime to ime,

For the purpose of secwing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines or other liens which may
altnin priotty  over this Mortgage {hereinafter jointly called “Lisns"), when Imposad legally upon the Real Estate and i1 defeult I8 made In the payment of the Liens, or any pert
tharaof, the Mortgagee, at ks option, may pay the same; (2) keep the RAeal Estate continuously Insured, in such manner and by such companles as may be satisfactory to the
Mortgagea: against loas by fire, vandefism, malficious mischief and other perlls ysually covered by a fire Insurence polcy with standard extended coverage endorsements, with
loss, It any, payaple to the Mongagee, 8s its Interesi mey appear; such Insurance 1o he nan amourt sufficient to cover the Dekt. The originel insurance policy, and all
raplacemanta therafors, shall be dellverad 1o and held by the Mortgagee untll the Dent i peld In full, The origing! insurance policy and all replacements  therefora must provide
that they may net ba cancelled without the Insurer ghving at least ten days prior wilitan notice of such cancellation to the Mortgagee. The morigagar hereby assighs and
pledgen to the Morigages, as further securlty for the paymeni of the Debt, each and every policy of hazard msurance now or hereafler In effect which Insures sald improvements,
of any part fhereaf, together with all the right, ttle and Interest of the Mortgagor in and to each ang every such policy, including bl not Umitad to all of the Mortgagor's right,
titls anc terest In end 1o any premluma paid on such hazard insurance, Including all rights to teturned premiums, f the Mortgagor falls to keep the Real Estate inaured a3
apacified abave than, et the electton of the Mortgagee end withouwt notlce to any perascn, the Mortgagee may declare the entire Debt due and payable and thls Mortgage subject
to foreciosura, and this Mortgage may ba foreclosed as herelnafter provided; and, regardless of whether the Mortgagee declares the antire Debt due and payabie, tha MortgaQee
may, but sha¥l nol be oblgated 1o, Inture the Real Estete for Hs full insurable valye for for such lesser amourt a5 the Mortgagee may wish) against such ricks of foss, for s
own benefit the procesds from such insurance (ess cost of coflecting sama), N collected, to be credited agalnst the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repalring or raconstructing the Improvements iocated on the Real Estata. Al amounts spent by the Mortgagee for ingurance or for the payment of Llens shalf
become a deht due by the Mortgagor to the Mortgagee and et once payable withaut demand ymon or notlce to the Mortgagor, and shall be secured by the lien of this
Mortgage, ang shal baar Inierest from the date of paymeni by the Mortgagee until pald at the rate of Interast provided for in the Promtasory note, The Mortgagor agrees 1o
pay promptly whan due the principal and Irterest of the Dabt and keep and perform every cother covenant and agreemant of the Promissory Note securgd heraby.

As turiher securlty for the Payment of the Osbt, the Mortgagor hereby essigns and pledges to the Morigagee, the folkewing described property rights, claims, rents, profits,
lasuen and revanue: '

(1} AH rents, profita, lssues, and ravenuoes of tha Real Estate from tima to time accruing, whether under leasas of tenancles now axisting or hereafter crealed, reserving to
the Marigagor, 8o long as the Mortgagor Is not In detaull hereunder, the right 1o recelve ang retain such renls, profits, lssues end revenues,

2y Al ludgmenis, awards of damages and sattlements hereafter made resulting from condemnation proceedings or the taking of the Resl Estaie, or any part thereol, under
the power of eminent domain, or for any damage {whether caused by such laking or otherwise) ts the Raa! Estate, or any part therect, or 1o any rights  appurienant thereto,
Including any award for change of grade of strsets, and all payments made for 1he voluntary sale of the Real Estate; or any part thereo!, In lieu ot the exercise of the power of
sminent domain, shap ba pald to the Mortgages. The Morigagee is hereby authorized on nehal of and in the name of the Mortgagor 1o execute and dellver valld acquiitances
for, or appeal from any such Judgmants or awards. The Morigagee may apply alf auch sums recalved, or any part theraof, afier the payment of all the Mortgagee's expenses
neurred In connaction with any proceeding or  transaction described In this  subparagraph 2. Including court costs and attcrney's fees, on the Debi In such manner as the
Mortgages eiects, or, at the Morigagee's optlon, the entire amount or any part thereof so  received may be released or may be used 1o rebulld, ropalr or restore pny of all
of the Improvements located on the Reat Estate.

The Meorigagor heraty Incorporates by reference Into this Mortgage oll of the provisions of the Promissory Nole of even date herewith. Morigagor agrees thal. In the event
that any provislon or cause of this Mortgage or the Promissory Note confiicts  with applicable faw, such confiict shall not aflact any other prowvislons of this Morigage or the
Fromisaory Note which can be glven effact. It {8 agreed that the prowvislons af the Mortgage and the Promissory Mote are severable and thot, It one or more of the provisions
contalned In this Mortgage or in the Promissory Note shall for any reason ba held to be Invald. [lagsl, of unenforceebls in any respect, such invelidity, llegality, or
unenforoeahliity shell not atfect any othar provision heraot this Mortgage shall be construed as It such invalld, #legal or unenforceabla provision had never been contained hereln,
# anactmeont or axpiration of apcllicable laws has the elfect of rendering any provision of the Promisaory Mote or this Mortgage unenforceable according to s terms, Mortgegee,
al s option, may require the Immadiate payment In full of all sums secured by this Mortgage and may Invoka any remedies permittad hergunder.

The Mortgagor agreeas to kesp the Real Estate and all improvements localed thereon 'n good repalr and further agraes not 10 commit waste or permit  Impatrmen or
datetiaration of the Feal Estate, and at an timea to maintaln such improvemens in B4 good condltlen as they are, reasonable wear and tear oxcepted.
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i the svert of 8 default In the paymamt of any mc}mhgr paymant due under this Note, or In case of & falure to perform any of the terms and covenants comtained In the
Mgitggge, H your ectlon or Inaction causes the security to depreciate or dechne in valug, or H there should be such a change In the affairs (financial or otherwmise} of any
lat4e under this note, 8s in the oplnion of the Holder would incraase the risk or, render the debt Insecure, the whele or the debt evidenced by this Note, ar any belance
remalning unpald thereon, together with any and all accrued Interest may, * at the option of the Halder, without notice of such acceleration to any party 1o this Note, become
at 'once due and payable. and a fallure of the Holder to 80 declare such indebtedness to be dus shall not consttute & walver of  the right to later daclare the entire
Indébtednass to be at once dua and payable.
ff all or any part of tha Real Estete or any Interest thereln is soid or transferred by Mortgagor without Mortgagee's prior written consent, excluding (a} the craatlon of a

llen' or encumbrance subordinate to this Mortgage, {b) the creatlon of & purchase money ascu merest for household appltlances, [¢) the transfer by devise, descant or b
opearation of law upon tha death of g joint teramt, or {d) the grant of any leasehold Imereat of three years or less not contalning an  option 1o purchase, Morigagee may, a

oftgagae's aption, declars all of the sums secured by this mnrtFage to ha immedately due and payable, Mortgagee shall have walved such option 1o accelerate o,  prior o
the .sale or transfer, Murtqlan?un ang the person to whom the Real catate is to be scid or transferred reach agreement In writing that the credit of such person is satistaciory
1o mnrtguﬂae angd that the Interest payable on the sums secured by this Morigage shall ba at such rate as Mortgagee shall request.

The Mortgagor agraes that no delay or fallure of the Morigagee to exercise ary optlon to  declare the Debt due and payable shall be deemed a walver of the Morigagee's
fight to exerclse such option, either as to any past or present default, and It Is agreed thet ne terms or conditions contained In this mortgage shall be walved, ealtereg or
chahged except by a written [nstrument signaed hﬁ the Mortgagor and aslgned on bahalf of the MGH?&QEE by one of ks duly authorized representatives.

fter default on the part of the Mortgagor, the Mnrtg\:gu. upcn bill filed or other proper legal proceedings being commenced for the foraclosure of this Morigage, shall
be gntitied to the appolntmant by any competent court, hout notice to any party. a regcelver for the rents, |ssues and profits of the Rzal Estate, with power to [ease and
conkrot the Real Estate, and with such other powars as may be deemed necessary,

Upon regquest of Maortgagor (soparately or 5avara||§. H more than ona), MnrtgaFee. at Mortgagee's option prior to release of this Mortgage, may make future advances G
Mo gn?ﬁ; (saparataly or maverally, I more than one). Such fulure advances, with [nterest thereon, shall be secured by this Morigage when evidenced by promlssory notes
statin t said notes are recelyed harabﬁ.

N CONDITION, HOWEVEH, that f the Mortgagor pays the Debt {which dabt includes the Indebtedness evidenced by the PFromissory Note hereinebove referred to and
any: or all extensions ang renewals thereot and advances and any [nterest due on such extensions, renewals, and advancas) and all other indebtedness Secured hareby and
reirjbursas the Mortgages for any amounts the Mortgagee hes ?ai-::l In payment of Uens or Insurance premlums, and interest thereon, and fulfills all of Mortgagor's obligations
unger this Mortgaga, this conveyance shall be null and void. But if:

" {1 nrg warranty or represgntation made n this Morntgage Is breached or proves false in any materlal respect;

2] defaull Is made In the due performance of any covenant or sgreament of the Mortgagor under this Mortgage;

3} default is made in the payment {0 the Mortgagee of any sum pald by the Mortgagee under the authorlty ol any provision of this Mortgage;

4} the Debt, ar any pant theraof, remaina unpald at maturl%'y;

3) the interest of tha Murtna}ﬂu& in the RAeal Estate becomes endangered by reason of the enforcement of any prior llen or ancumbrance;

6) any statement of len |8 flled against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materidlmen {without
regard to the esistence or nonexistence of the debt or the llen on which such statement i based;

{7) any law is pasaed Irg;mnln%m Buthorizing the Imposition of any speclflc tax upon this mortgage or the Debt or permitting or authorizing the deducting of any such tox
from the principal or intarest of the Debt, or by virtus of which any tax len or assessment upon the Keal Estate shall be chargeable agalnst the owner of this Mortigege!

:E} any of the stipuiations contained |n this Mortgage s declared invalid or inoperative by any court of competent jurlsdiction;

9) Mortgagor o any of tham

a) shall apply for or consent to the appolmtment of & recaiver, trustee or liquidator therect of the Real Estate or all or a substantlal part of such Mortgagor's assets,

b} be adjudicated a bankrupt or Ineolvent or flle & valuntary petition n bankruptcy,

c) tal, or admit In writing such Mnrtgngur‘u inatlity, generally 1o pay =uch Mortgagor's debts as they come due,

d) make a general assignmaent for the bensft of creditorn,

¢] flle a petiticn or an answer seeking regrganization or an grrangemant with creditors or taking advantage of any Insolvency law,

f) fHe an answer admitting the material allegations of, or consent to, or default In answaring & petition filed against such Morigagor in any bankrupicy, reorganizing,
of Insolvency procesdings; or

[_)é} ar ordar for raliet or other judgment or decree =hall be enmtered by any court of :nmf:etent urlsdiction, aEpruwna a E_etﬂh::n seeking lquidation or recrganization
-:::PI the Mfmg:.gur. ﬁ‘r sny of them, H more than one, or appointing a recelver, trustee or liquidator of any Mortgagor or of the FHeal Estate or of all or a substantlal part of the
the ansats of any Mortgagor;
then, upon the huF unlnqb of any one or more of seid events, at the option of the Mortgagee, the unpeld balance of the Debt shall at once become due and payable and
this Morigage shell be subjact to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shall De authorized to takc
possession of the Raal Estate and, after Mn? notlce of the time, place and terms of sale by publication once & week for three consecutive weeks In 5ome newspaper
published in the county [n which tha Feal Estate is [ocated 1o sell the Real Estate in front of the courthouse door of sald county at pubfc outcry, to the highest bidder for cash
and to apply the Pmceeda of sald sala as follows: firat, to the sxpense of advertising, selling and conveying the Heal Estate snd forec|osing thls morigage, Including a
reasonable attorney's fea; second, to the payment of eny emounts that hava been spent, or that it may then De necessary 1o spend, In paying insurance premlums, llens of
other ancumbrances, with interest theraon:  third, to tha payment in full of the balance of the Debt and interast tharecn, whethar tha same shall or shall not have fully maturcd at
the date of said sale, but no Interest shell be collacted ex'_.nnd the day of sale and any unearned Interest shall be credited to the Mnnq-aFr:rr'. end fourth, the belance, W any, to
ba pald ta the pa ar ﬁartiau appoaring of record ae  the owner of tha Real Estate at the time of sale, after daducting the cost of ascertaining who Is such owner, n
Mortgagor agreas that the Mortgagee may bid at any sale had under the terms of thls Mﬂr‘tﬁa;'le and may purchase the FAeal Estate H the highest bidder thereof At the
foraclosure sale the Real Estate may be offered for sale and soid as & whole without first offerlng it In any other manner or may he offered for sale and 5010 n any other
manner the Morigagee may elect. 8 Mortgagor agrees to pay ell costs, including reascnable attorney's fees, Incurred by the mortgagee in collecting or 5ecurln¥ or attempting
to collect or eecurs tha Dabt, or any part thereof, or in defending or attempting 1o defend the priority of this Mﬂrtgnqa aFaInst iy llen or encumbrance on the Real Estate,
uniess this Mortgage Is hereln expressly made ﬁub‘}m;t to any such llen or encumbrance; andf/or all costs incurred |n the Toreclosure of this Mortgage, efther unhder the power of
saic contalned hereln, or by virtue of the decree of any court or competent jurisdiction. The full amount of such costs Incurred by the Mortgagee shall be a part of the Debt and
shell be secured by this Mur‘t?uga. The purchaser at any such sales shall be under no obligation to see to the proper application of the purchase money. In the event of a sale
hereunder, tha Mortgages, or ih

Mottgagor walves alt rights of homestead exemption in the Real Estate and relingulshes all rights ot curtesy and dower In the Real Estate.

Piural or singular words used herein to dealgnate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether one or more natural
per=ons. All covenants and agreemants harein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every
option, right and privilege harein reserved or secured to the Morigagea, shall insure fo the ben of the Mortgagee's successors and assignes.

Mnngﬂﬂ?r a&;eaa that all of the 'arwlsmns rinted ahove ara agreed to end accepted by Mortgagor and constitute valid and enforceable provislons of this Mortgage. N
WITHNESS EREQF, the undersigned Mortgagor has axecuted this instrument on the date first written aebove.

3 & e, O (SEAL)

NIE D OWENS

(SEAL)

STATE OF ALABAMA y 7 SUZARNEOWENS

COUNTY OF SHELBY )

|, the undersigned authority, a Notary Public, In and for said County in said State, hereby certify that
RONNIE D OWENS
T SUZANNE OWENS whose name(s) is(are) signed to the foregolng conveyance, and whols

(are) known to me, acknowledged before me on this day that, beinginformed of the contents of said conveyance, did so
execute the same voluntarlly on the date the same bears date.

Given under my hand and offlclal seal this 25TH  day of __ SEPTEMBER ,19 95 +
PM& A L)
Notary Publlc

My commission expires:

2-4-44

This instrument prepared by: MELANIE GADDIS FOR MAX FEDERAL CREDIT UNION

NOTE TO CLERK OF COURT: Mortgagee cettifies that if at any point this mortgage is assigned to a non-tax exempt holder that
such Holder wili comply with Alabama Code 40-22-2(5)(1975).

Inst % 199528338 ;

10/09/1995-28338
03:z21 M CERTIFIED

SHELBY COUMTY JUDGE OF PROBATE
Hie G4 12.00
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e owner of the Oebt and Mnﬂg-u.au. or auctioneer, shall exacute to the purchaser for end In the name of the Morigagor a deed to the Real Estale.
L

- F. . mamno



