REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTQAGE, is made and entered into on this 4  dayof OCTOBER 19 95 | by and between the under-
sned ERNEST BRADFORD & WIFE ESTEN G BRADFORD Y °SAUGHTER MARY A BRADFORD
/

(hereinafter referred to as "Mortgagor®, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referredno
as "Mortgagee”); to secure the payment of FIVE THOUSAND SIX HUNDRED NINETY-SIX AND .60/ lﬂﬂﬂux){ll}{xﬂoﬁm

($_ 5696.60 . evidenced by a Promissory Note of even date herewlth and payable according to the terms of said Nﬁ.

|
NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others executing this Mortgage, do heraby grant, barglin,
sell and convey unto the Morigagee the foliowing described real estate sltuated In SHELBY CoRty,

State of Alabama, to-wit:

COMMENCE AT THE SOUTHWEST CORNER OF THE NWi/4 OF NW1/4 OF SECTION 27, TOWNSHIP
19, RANGE 2 EAST AND RUN EAST 88 DEG. EAST 218.8 FEET TO A POINT ON THE EAST
RIGHT OF WAY LINE OF ALABAMA HIGHWAY NO. 25 TO A POINT; THENCE NORTH 250 FEET
ALONG RIGHT OF WAY LINE OF HIGHWAY 25 TO POINT OF BEGINNING; THENCE EAST 180
FEET PARALLEL WITH FORTY LINE; THENCE GOUTH PARALLEL WITH HIGHWAY 25 RIGHT OF
WAY 85 FEET: THENCE WEST PARALLEL WITH FORTY LINE 180 FEET TO THE EAST SIDE OF
RIGHT OF WAY LINE OF HIGHWAY 25; THENCE NORTH ALONG SAID RIGHT OF WAY LINE 85
FEET TO THE POINT OF BEGINNING.
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LESS AND EXCEPT:

THAT PORTION OF SUBJECT PROPERTY SOLD TO THE WATER WORKS BOARD OF THE TOWN OF
HARPERSVILLE, ALABAMA AS RECORDED IN VOLUME 317, PAGE 392.
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Tﬁaﬂur with all and singular the rights, privileges, hareditaments, easements and appurtenances thersunto belonging or In anywise
appe ntrm; e

TO HAVE AND TO HOLD FOREVER, unto the sald Morigages, Morigagee’s sUCCessors, heirs and assigns.
The above described property is warranted free from all Incumbrances and agalnst adverse claims, oxcept as stated above.

It the Mortgagor shall sell, lease of otherwise transfer the morigaged property or any pan thareof without the prior written consent of the
~ Mortgages, the Mortgagee shall be authorized to declare, at its option, all or any part of such indebtedness Immediately due and payable.

i the within Mongage le a second Morngage, then R |8 subordinate to that certaln prior Mongage as racorded In
Vol , at Page . " In the office of the Judge of Probate of
County, Alabama; but this Mortgage s subordinate to saki prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above
described prior morgage, if said advances are made after the dats of the within Mortgage. Morngagor hereby agrees not to increase the balance
owed that |8 secured by sald prior Morigage. in the event the Mortgagor should fail to make any payments which becorme due on sald prior
Mortgage, or should detautt in any of the other terms, provisions and conditions of sald prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terme and provisions of the within Martgage, and the Mortgagee herein may, al its option, declare
the antire Indebtedness due hereunder Immediately due and payabie and the within Mortgage subject to foreclosurs. Fallure to exercise this
optlon shall notconstitute a walver of the right to exercise same In the event of any subsequent default. The Mortgagee herein may, at lts option,
make on behalf of Mortgagor any such payments which become due on sald prior Mortgage, orincur any such expenses or obligations on behalf
of Mortgagor, In connection with the sald prior Morigage, in order 10 prevent the foreciosure of sald prior Morigage, and all such amounts 80
expended by Mortgagee on behall of Morigagor shall become a debt 10 Mortgages, or Its assigns additional to the debt heraby secured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Morigagea, or its assigns, at the same Interest raté as the
indebledness secured hareby and shall entttle the Mortgagee to all of the rights and remedies provided heraln, including at Morigagee's option,
the right 1o foreciose this Morngage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees fo pay all1axes or assessments when Imposed
legaily upon the real estate, and should default be made In the payment of same, the Mongagee may at Morigagee’s option pay off the same,
and to further secure the Indebtedness, Morlgagor agrees to keep the improvements on the roal astate Insured against ioss or damage by fire,
lightning and tomado for the falr and reasonable Insurable value thereof, In companies satisfactory to the Morigagese, with loss, If any, payable
to Morigagee as its interest may appear, and to promptly deliver sald policles, or any renewal of sald policies to Morigagee; and f undersigned
falls to keep property insured as ahove spacitied, or fails to daliver gald Insurance policies to Morigages, then Mortgagee, or assigns, may at
Morigagee's option, Insure the real estate for said sum, for Mortgagea's own beneflt, the policy I collected to be credited on the Indebtedness,
1088 cost of coflecting same. All amounts so axpended by Mortgagee {or taxes, assessments or insurance, shall become a debt to Mortgagee
or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, and bear Interest at the same Interest rate
as the indebtednuss secured hereby from date of payment by Morigages or assigns and be at once due and payabile.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, and relmburses Morigagee or assigna for any amounts .

Morigagee may have expended, then the conveyance 1o be null and vold; but shouki defaul be made in the payment of any sums expended
by the Mortgagee or assigns, or should the Indebtedness heroby secured, or any part thereof, or the Interest thereon remaln unpald at maturity,

or should the Interest of Mortgagee or assigns In the real ¢state become endangered by reason of the enforcement of any prior lien or -

ancumbrance thereon, sc as to endangerthe debt hereby secured, then In any one of sald events, the whole of the Indebtadness hareby secured,

X

¢

at the option of Morigagee or assigns, shall at once become due and payable, and this Mortgage be subject to foreciosure as now provided by '?

law in case of past due mortgages, and the Morigagee, agents or assigns shall be authorized to take possession of the premises hersby
conveyed, and with or without first taking possession, after giving eightean days notice by publishing once a wesek for three consecutive weeks,
the time, place and terms of sale, by publication in some newepaper published in the County and State, sefl the same In lots or parcels or en
masse as Mortgagee, agents or assigns desm best, In front of the main doer of the Court House of the County {(or the division thereof), where
a substantlal and matarial part of the real estate is located, at public outery, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advertising, selling and conveying, including, if the original amount {inanced exceeded three hundred dollars, aitorney’s fees
not in excess of fiteen percent of the unpalid balance on the loan, and referral to an attomaey not your salaried employee; Second, to the payment
of any amounts that may have been expended, orthat t may then be necessary to expend, in paying Insurance, taxes, orthe other incumbrances,
with interest therecn; Third, 1o the payment of the indebtedness in full, whether the same shall or shall not have tully matured at the date of sald
sale, but no interest shall be coliected beyond the day of sale; and Fourth, the balance, if any, to be tumed overto the Morigagor. Undersigned
turther agrees that Mortgagee, agents or assigne may bid at sald sale and purchase the sald estate, if the highest bidder therefor. Fallure to
exercise this option shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

Any Mortgagor who co-signs this Mortgage but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and convey

that Morigagor's Interest in the real estate under the terms of this Morigage; (b} Is not personally obligated to pay the aums secured by this

Mortgage; and (c) agrees that Morigagee and any other Mortgagor may agree to extend, modiy, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Morigagor's consent.

N WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above wiitten,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

W (Seal)
ERHEST RADFORD .
M (Sea

ESTEN G Bmlm
my}f\gﬁﬁ : Z ( 5o

THE STATE OF ALABAMA } |, ___SUSAN RAE MORGAN , a Notary Public

i

SIEFFERSON COUNTY In and for sakd County, In said State, hereby certify that ERNEST BRADEORD, & WIFE

ESTEN G BRADFORD, AND DAUGHTER MARY A BRADFORD whose

name{s) is/are known to me, acknowledged bafore me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date.

Given under my hand and seal this 4 dayof OCTOBER 19 95

My Commission Explres: Notary Public

Inst & 199%-283193

—,HI'W\S Amevice Fin \
[ Chaue C{jf’pc}fﬁf DV’

Hoo 1< i ]

w

Ol

3§29/ forc

HIOVOLION




