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MORTGAGE

THIS MORTQAGE ("Securlty Instrument”) Is given on SEPTEMBER 28, 1995
The grantor is GARY R. GORNAT! AND SANDRA F. GORNATI, HUSBAND AND WIFE
("Borrower™). This Securlty Instrumaent is given to

LEADERS IN LENDING, LLC . which is organized and axisting
under the laws of THE STATE OF MICHIGAN . and whose address is
121 RIVERCHASE VILLAGE BIRMINGHAM, ALABAMA 35244 ("Lender").
Borrower owes Lender the principal sum of One Hundred Fifty Four Thousand Two Hundred and 00/100
Dollars {U.S. $ __ 154,200.00 ). This debt Is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earller, due and payable
cn OCTOBER 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with Interest, and all renewals, extenslons and modifications 'of the Note; {b) the payment of all
other sums. with Interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purposs,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located In SHELBY County, Alabama:

LOT 808, FIFTEENTH ADDITION, ACCORDING TQ THE SURVEY OF RIVERCHASE COUNTRY CLUB,
AS RECORDED IN MAP BOOK 8, PAGE 168, IN THE PROBATE Q©FFICE OF SHELBY COUNTY,
ALABAMA.

PARCEL 1D NO. 11-7-25-0-001-001.172

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 2032 Shagbark Road ,_HOOVER \

[Streat] | [City]
Alabama _35244- (‘Property Address’);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
ali the Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
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noreafier a part of the property. All replacements and additions shall also be nnwrad by thie Security Instrumem. All of Iha
foregoling ia referrad to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawhsly seised of the estate heraby oorwwad and has the right to
mortgage, grant and convey the Property and that the Property la unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any #n-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdiction to constitule a uniform sacurity instrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and interest; Prapaymant and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxse and insurance. Subject to applicabie law of 10 a written waiver by Lender, Borrower ghall pay
to Lender on the day monthiy payments are dus under the Note, until the Note ia pald In full, a sum {Funds’) for: (a) yearly
{axes and assessments which may sttan priority over this Security Instrumant as a ken on the Property; (b) yearly leasshold
payments or ground rents on the Property, If any, (c) yearly hazard or property insurance premiums; (d) ysary flood in-
surance premiums, if any; {e) yearty morngage insurancs premiums, if any, and {f) any sums payable by Borrower to Landes,
in accordanca with the provisions of paragraph 8, in lleu of the paymaent of mortgage insurance premiums. Thesa items &re
calhed "Escrow tems.” Lender may, at any time, collect and hoid Funds in an amount not 10 exceed the maxdmum amount a
lander for a federally relaied mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as amendad from time to time, 12 US.C. Section 2601 et seq. ('RESPA"), unless
another law that appies to the Funds sels a lesser amount. If 80, Lender may, at any time, ¢collect and hold Funds in an
amournt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of future Escrow ltems or otherwise in accordance with applicable {aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, of entity
{including Lander, it Lender Is such an inatitution) or in any Federal Homa Loan Bank., Lender shall apply the Funds {0 pay
the Eacrow items. Lender may not charge Borrower for holding and apptying the Funds, annually anayzing the ascrow
account, of vefifying the Escrow items, unleas Lender pays Borrower interest on the Funds and applicable law permits
Lender to maka such a charge. However, Lender may require Borrower o pay a ona-iime charge for an independemn real
estate tax reporting service usad by Lander in connection with this loan, unless applicable law provides otharwise. Unlass
an agresment ia made or applicable iaw requires inerest to be paid, Lendor shall not be required to pay Borrower any in-
terest of earnings on the Funds. Borrower and Lender may agrese in writing, however, that interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of ithe Funds, showing cradits and debita to
the Funds and the purposa for which sach debit to the Funds was made. The Funds are pledged as additional security for
all suma secured by this Sacurity Instrument.

¥ the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 10
Borrower for the excesas Funds In accordance with the raquirements of applicable law. i the amount of the Funds held by
Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notily Borrower In writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon paymem in full of all sums secured by this Security Ingirument, Lender shall promptly refund to Borrower any
Eunds held by Lender. If, under paragraph 21, Lendar shall acquire or sell the Propernty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by thia Securlty Instrument.

3. Applicstion of Peymeants. LUinless applicable (aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; firsi, to any prepaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due, and last, to any late charges dua under tha Note.

4. Charges; Usns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and |easehold payments or ground rents, if any. Borrower
shail pay thass cbiigations In the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly turnish to Lender all nolices of amounts to be paid
under this paragraph, if Borrower makes these paymeants directly, Borrower shall promptty furnish to Lander receipts
avidencing the paymenis.

Borrower shall promptly discharge any llen which has prionty over this Security Instrument uniess Borrower: {a)
agreas In writing 1o iha payment of the obilgation secured by the llen in a manner acceptable to Lender; (b} contests
In good faith the llen by, or defends against anforcement of the fien In, legal proceedings which inthe Lender's opinion
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operate to prevent the enforcemant of the lien; or {c) secures from the holder of the ken an agresmant astisfactory to Lender
subordinating the Hen to,this Security Instrument. If Lender determines that any part of the Property ls subject to a ken
which may attaln priority over this Security Inatrument, Lender may give Borrower a notice identifying the llen. Borrower
shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kesp the improvements now existing of hereafter erected on the
Property Insured agalnst loas by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lander requires insurance. This insurance shall be maintained In the amounts and for the
perlods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower sublect to
Lender's approval which shall not be unressonably withheld. If Borrower falls to maintaln coverage describec above,
Lender may, &t Lender's option, obtaln coverage to protect Lencier's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renswals. It Lender requires, Borrower shall promptly give to Lender all
receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance car-
rler angd Lender. Lender may make proof of logs it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically fsasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lander's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then dus, with any excess paid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
farad to settie a claim, than Lender may collect the insurance proceeds. Lender may use the proceads to repalr or restore
the Property or to pay sums secured by this Security instrumert, whether or not then due. The 30-day period will begin
whan the notice |s ghven.

Uniass Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments reférred to in paragraphs 1 and 2 or change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of tha sums sacured by this Security
Inatrument Immaedietely prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrowsr's Loan Application; Laasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year aftar the date of occupancy, unless Lender otherwise agrees In writing, which consant shall not be unraasonably
withheld, or unleas extenuating clrcumstances exdst which are beyond Borrower's control. Borrower shall not destroy,
gamage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default If any forfelture action or proceeding, whather clvil or criminal, |8 begun that In Lender's good faith judgment could
result In forfeiture of the Property or otherwise materially Impair the llen created by this Security Instrument or Lender's
securlty interest, Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, In Lender’s good faith determination, preciudes forfeiture of the Borrower's in-
terast in the Property or other materlal impalrment of the lien created by this Security Instrument or Lender's security
Interest. Borrower shall also be In default if Borrower, during the loan application process, gave materially false or inac-
curate Information or statemants to Lender {or falled to provide Lender with any material Information) in connection with the
loan evidenced by the Note, inciuding, but not [Imited to, representations concerning Borrowar's occupancy of the Property
as a princlpal restdence. If this Security Instrument Is on a leasehcid, Borrower shail comply with all the provisions of the
lease. [f Borrower acquires fee title to tha Property, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger In wrliting.

7. Protection of Lander's Rights in the Proparty, I Borrower falls to perform the covenants and agreements con-
tainad In this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's rights In the Property
(such as a proceading In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever |s necessary to protect the value of the Property and Lender's rights In the Property. Lender's
actlons may Include paying any sums secured by a llan which has pricrity over this Securlty Instrument, appsaring in coun,
paying reasonable attorneys' fees and entaring on the Property to make repalrs. Although Lender meay take action under
thia paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thig paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrowsr and Lender agree to othar terms of payment, these amounts shall bear Interest from
the date of disburaemant at the Nota rate and shail be payable, with Interast, upon notice from Lender to Borrower request-
Ing payment.
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8. Mortgage Insurance. It Lander required mortgage insurance as a congition of making tha loan secured by this
Security instrument, Borrower shall pay the premlums required to mairtain the mortgage insurance in effaect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent o the mongage insurance previousty in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate morigage in-
surer approved by Lender. If substantially equivalert mortgage Insurance coverage is not avallable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium belng pald by Borrower when the
Insurance coverage lapsed or ceased to he In effect. Lender will accept, use and retaln these payments as a loss reserva in
lieu of mortgage Insurance. Loss reserve payments may no longer ke required, at the option of Lender, if mortgags in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallable and is obtalnad. Borrower shall pay the premlums required {0 maintain mongage Insurance In effact, or
to provide a losa reserve, until the requirement for mortgage tnsurance ends In accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inapaection spacifying reasonable cause for the inspeaction.

10. Condemnation.  The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In teu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property immaediatety before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument Immadiately before the taking, unless Borrower and Lender otherwise agree in writing,
the aums secured by this Securlty Instrument shall ba reduced by the amount of the procesds multipliad by the followling
fraction: (8} the total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the
Property In which the fair market value of the Property immediatety before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrowar and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Securlty Ingtrument whether or not the sums
are then due. .

if the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is glven,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums securad by this Securlty Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to princi pal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for paymert or
modification of amaortization of the sums secured by this Securlty Instrument granted by Lender to ary successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interast or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand macde by the
ofiginal Borrower or Borrower's successors in interest. Any forbearance by Lender In exarcising any right or remedy shall
not be a walver of or preclude the axerclse of any right or remedy.

12. SBuccessors and Assigns Bound; Joint and Saveral Liabllity; Co-signers.  The covenants and agreements of
this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragreph 17. Borrower's covenants and agreaments shall be Joint ang several. Any Borrower who co-signs
this Security Instrument.but does not execute the Note: (a) is co-signing this Sacurity Instrument only to mortgage, grant
and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 1o axtend, modify, forboar or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13 Loars Charges. If the loan secured by this Security Instrument is subject to a law which sets maxdmum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliacted from Borrowar which exceaded permittad limits
will be refunded to Borrower. Lender may choosa to make this refund by reducing the princlpal owed under the Note or by
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making a dlirect payment to Borrower. If a refund reduces principal, the recduction wiil be treated as a partial prepayment
without any prepayment charge under the Note..

14. Notlces. Any notice to Bdrrower provided for In this Security Instrument shall be glven by delivering it or by
malling It by first class mail unless applicable law requires use of another method. The notica shall be directed to the
Property Address or any other address Borrowser designates by notice to Lender. Any nollce to Lender shall be given by
first class mall ta Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notica
provided for in this Security Instrumsnt shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal law and the law of the
jurlsdiction In which the Proparty Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can
be given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabla.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transter of the Property or a Baneficial Interest In Borrower.  If all or any parn of the Property or any interest In
It is sold or transferred {or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written conssnt, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument. Howevaer, this option shall not be exerclsed by Lender if exerclse Is prohibited by federal law as of
the date of this Securlty Instrument.

if Lander exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not tass than 30 days from the date the notlce Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke any
remadies parmitied by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrowsr meets certain conditions, Borrower shall have the right to have en-
lorcement of this Security Instrument discontinued at any time prior to the earlier of. {a) 5 days {or such other period as ap-
plicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Saecutity Instrument; or {b) entry of a judgment anforcing this Securlty Instrument. Those conditions are that Borrower. (g)
pays Lender all sums which then would be due undar this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements, (c} pays afl expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonably require to asswre that the lien of this Securlty Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by thls Security Instrumant shall continue unchanged. Upon ralnstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had occurred.
Howaver, this right to reinstate shali not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In tha Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments die under the Note and this Security Instrument. There also
may ba one or more changes of the Loan Servicer unretated to a sale of the Note. If there ls a change of the Loan Sendcer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of ithe new Loan Sarvicer and the address to which payments shoutd be made. The notice
will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply 10 the pressnce,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate io normal residential uses and 10 malntenance of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or pfivate party involving the Property and any Hazardous Substance of Ernvironmental
Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
prompily lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances' ara those substances defined as toxic or hazardous substan-
ces by Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde and radioactive materlals.
As used In this paragraph 20, *Environmental Law* means federal laws and laws of the jurlsdiction where the Property (s
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located that relate to health, safety or ervironmental protection
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and numufolw

21. Acosieration; Remedies. Lencer shall give notice to Borrower prior 1o acosferaion following Borrower's breach of
any covenant Or agraemaent in this Sacuity Instrumant (but not prior to acceleration under paragraph 17 unises appiicable
law provides otherwiss). The notice shall speciy: (a) the delault; (b) the action required to cure the delault; (c) a date, not
leas than 30 days from the date the notios s given to Borrower, by which the default must be cured; and (d) that fallure to
cuwr@ the default on or bafor's the date apecified in the notice may reault in acosieration of the sums secured by this Security
instrumant and sals of thae Property. The notice shall further inform Borrowsr of the right to reinstale after acosiaration and
the right to bring a court action to assert the non- sxdatence of a default or any other defense of Borrowsr to accelerstion
and sale. K the default la not cured on or before the date specified in the notice, Lender at ks option may require immecdiate
payment in full of all sums secured by this-Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lander shall ba entitied to collect all sxpenses inowrred In pursuing
the remecies provided in this paragraph 21, Including, but not Imited to, reasonable stiorneys’ fses and costa of title
wvidenos.

N Lander Invokes the power of sale, Lander shal give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shall publish the notice of sele once a week for thise conaecutive weeks in a newspaper published In

SHELBY County, Alabama, and thecsupon shall sell the Property to the highest bidder st

public auction st the front door of the County Courthousa of thia County. Lander shall deliver to the purchaser Landar'a
deed corveying the Proparty. Landar or ita designee may purchase the Proparty at any sale. Borrowsr covenants and
agress that the prooseds of the sale shell ba applied In the following order: (a) to all penses of the sale, including, but not
imited to , ressonabis sttornavs’ fees; (b) to all sumes secured by this Security instrument; and (c) any sxcesa 1o the psrson
or parsone legally antitied to it

22 Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation coets.

24. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riciers to this Bacurity Instrument.  If one or more riders are exacutad by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenanis and agreements of this Security instrument as if the rider(s) were a part of this Securlty
Instrumant. [Check applicable box(es)]

"] Adjustable Rate Rider [ condominium Rider [ ] 1-4 Famity Rider
"] Graduated Payment Rider >4 Pannes Unit Development Rider [] Biweekty Payment Rider
Balioon Rider || Rate improvement Rider D Second Home Rider
1 Other(s) [specity)
BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covgiiants contained in this Sacurjjy instrument
and In any rider(s) sxecuted by Borrower and recorded with it. / 4
Wingeses: / /
ROIToOwer
. (Seai)
(Seal)
* DRA F. GORNAT) Dwar
- Social Securtty Num
(Seal)
-Borrower
Social Security Numbg{ ———
— - (Ses)
Borrowe
Social Sacurity Numbgr

. [Space Below This Line For Acknowladgment)

-

STATE OF ALABAMA, SHELBY County ss:
On this 26th day of September, 1995, I, the undersigned authority, a Notary Public in and

for sald county and in sald state, hereby certify that GARY R. GORNATI and SANDRA F. GORNATI,

HUSBAND AND WIFE, whose names are signed to the foregoing conveyance, and who are known to
me, acknowledged before me that, being informed of the contents of the conveyance, they
executed the same voluntarily and as theilr act on the day the same bears date.

Given under my hand and seal of office this 26th day of September, 1995.

My Commission Expires: &'M‘

NOTARY PUBLIC SYATE OF ALABAMA AT LARGE. No v Public

MMISSION EXPIRES; Mar. 13, 1997,
% YHAU NOTARY PUBLIC UNDERWLITERS.
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Loan No. 600000824-AUS

" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this___25th ___day of __September, 1995

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower’} to secure Bomrower's Note 10
LEADERS IN LENDING, 1L1LC

of the same date and covering the Property dascribed in the Security Instrument and located at:
7032 Shagbark Road, Hoover, AL 35244

(the "Lender™)

[Property Address)

The Property inciudes, but is not limited to, a parcel of tand improved with a dwaelling, together with other such parcels and certain conmmon
areas and facilities, as described in Map Book 8, page 168, in the Probate Office of Shelby

County, Alabama.

{the "Declaration”). The Property is a partof a plannad unit development known as
| Riverchase Country Club

{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associafion or equivalent entity owning or managing the
common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender furthet

covenant and agree as follows:

A. PUD Obligations. Borrower shall periorm all of Borrower’s obligations under the PUD's Constituent Documents. The "Constituent
Documents” are the: (i} Declaration (i) articles of inmrpor'ation. wust instrument or any equivalent document which creates the Owners
Association: and {iii) and by-laws or other fules of requlations of the Owners Association. Borrower shall promptly pay, when due, all dues

and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"slanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,

and against the hazards Lender raquires, including fire and hazards incidded within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installiments for

hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied

1o the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master of blanket

policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the Property, or 1o common
areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the

proceeds to the sums securaed by the Security Instrument, with any excess paid to Borrower.

C. Pubille Liablilty Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owners Association main-

taing a public liability insurance policy acceptable in form, amou nt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or consaquential, payable to Borrower in connection with
any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are heraeby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secused by

the Socurity instrument as provided In Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either partition
or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonmant or termination raquired by law in the case of substan-
tiat destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
- (i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

{iii) termination of professional management and assumption of self-managament of tha Ownears Association; or

{iv) any action which would have the effect of rendeting the public Hability insurance coverage maintained by the Owners
Association unaccepiabia to Lender.

F. Remedles. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbur-
sad by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and

Lender agree to other terms of payment, these amounts shali bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this PUD Rider.

A F. GORNATI ~Borrower

-Borrowaear

(Seal) ——— (Seal)

~Borrower ~Borrower
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