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MORTGAGE
(Direct)

This mortgage made and sntered into this day of
19 , by and between  Elsie Oliver Loveless and her husband, Robert W. Loveless

{ hereinafter referred to as mortgagor) and the Administrator of the Small Business Admjniluuion.. an agency of the

Government of the Unitpd States of America (hereinafter referred to as mort ol
phudhmimn 21 Bth Ave. Hﬂ ’ Suite 200 Birmlnghamumra 35203 2398 o and
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Ihmﬂuuurn,lhmtlhrimm uuuhhmmmualumdnlhnrnnmmd.:umﬁpt:ﬂ~whh$Lh;hmmbylu&nu-kﬂuut the

mortgagor does hereby mortgage, sell, grant, amign; and convey unto the mortgagee, his successors and amigns, all
of the following described property situated and being in the County of Shelby

Inst & 1995—29268
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PARCEL A

A part of the MW 1/4 of SE 1/4 of Section 25, Township 19 Bouth, Range 1 West
more particularly described as follows: Currmence at the sw corner of the above
stated 1/4~1/4 Section; thence North 1154.14 feet; thence riaght 92 degrees 57
minutes 45 seconds, 100.00 feet to the Point of Beginnlng, continue along same
course 100.00 feet; thence right 87 deqrees 02 mimmtes 15 seconds, 435.60 feet;
thence right 92 degrees 57 minutes 45 seconds, 100.00 feet; then:e right .87
degrees 02 minutes 1% seconds, 435. 60 feet to the Point of Beginning. According
to the survey of Ben F. Carr, Jr. Reg. No. 8434, dated June 1988,
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PARCEL C

A part of the NW 1/4 of SE 1/4 of Section 25, Township 19 South, Range 1 West
more particularly described as follows: Cummence at the SW corner of the above
stated 1/4-1/4 Section; from this Point of Beginning ‘North:1154.14 feet; thence
right 92 dadreas 57 tilnuted 43 Secords, '100.00 test; thence right 87 deqrees 02
minutes 15 seconds, 435.60 feet; thence left 87 deqgrees 02 minutes 15 seconds,
100.00 feet; thence right 87 degree& 02 minutes 15 seconds, 708.35 feet; thence
right 90 degrees 10 minutes 07 seconds, 2006.00 feet to the Point of Beginning.
According to the survey of Ben F. Carr, Jr. Reg. No. 8434, dated June 1988,

Part of the consideration for this Mortgage, in addition te the underlying debt,
1s the cancellation of that certain Mortgage executed by said Borrowers and
recorded on April 15, 1994, in Book 106, Pages 745-749, in the Office of the
Judge of Probate of Chilton County, Alabama.
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Together with and including all buildings, all fixtures lnclﬂdirﬂ‘“pﬂimlleﬁf? all plumbing, heating, light-
ing, ventilating, refrigerating, Incinerating, alr cungiﬂnning apparaius, and elévators (the mortgagor hereby
declaring that it is intended that the items herein enumieraied shall be deemed 10 have been permmmentiy-in-
stalled an part of the realty), and all improvements now or hereafter existing thereon; the hereditaments and
appurienances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the shove
described property (provided, however, that the mortigagor shall be entitled io the possession of said property
and to collect and retain the rents, issues, and profits until defanlt hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
if any, as is siated herein,

The mortgagor covenants that he is lawfully seized and possessod of and has the right to scll and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest 1o warrant and defend the title aforesaid thereto and every part thereof agsinst
the claimas of all persons whomsoever.

ril 14, 1994 and

This instrument is given to secure the payment of a pm éﬁ?tﬁ aéEﬂ:E EITEAI?t on JL11¥ 1994
in the principal sum of § 140,000.00,signed by FRobert W. Loveless and Elsie O mve‘.l ess

in hahalf of CHEmMselves
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1. The mortgagor covenants and agrecs as follows:

a. He will promptly pay the indebtedness evidenced by said promimory note at the times and in the T
manner therein provided | L

b. He will pay all taxes, assessments, water rates, and ather gnw.urnmenul or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee.

c. He will pay such expenees and fees as may be incurred in the protection and maintenance of said
property, including the fees of any atigrney employed by the mortgagee for the collection of any or all of
the indebtedness herehy secured, or for foreclosure by mortgagee’s sale, or spgry proceedings, or in any other

litigation or procesding aflecting said pramises. Attorneys’ Joes reasonably incurred in any other way shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its suc-
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the propérty hereinabove described rnd all property acquired by
it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a prior or inferior encumbrance oh the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to curg HH.‘h deﬁm]‘[ but morigagee is not obligated to do so;

and such advances shall become part of the mdcbtcdnpﬁ mgr&ﬂ by - this lmtgumc;nl, subject to the same
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terms and conditions. ol JU I L
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¢. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof
sepured hereby. -,

" f. He will donttinuously maintain hazard irbiirance; of such type or types and in such amounts as the
mortgagee may (rém: time to time require on-the improvements tow or kereafter on said property, and
will pay: promnptly ‘wheéh'doe any premioms thétefor. All instiranhee shall be carried in companies acceptable
to mortgagee and the policies and renewsls thereof shall be held by mortgagee and have attached thereto
lose payable clanses'in fivér of shd in form uﬁbuﬂemﬂhmmmlﬁmoﬂmmupprwﬂlpu
immediate notice in writing to mortgagee, and filortgagee may make proof of loss if not made promptly by
mortgagor, dnd sach insttaroé¢ company concerned i1 hereby authorised and directed to make payment for such
loss directly to mortgugoe instead of to murt.gigur and muﬂpgu ‘jointly, and the insurance proceeds, or any
part thereof, may be nprlied by mortgagee atits option either to the ‘reduction of the indebtedness hereby
secured of 1o the . ' répli‘t of the property damuged or destroyed. In event of forecloeure of this
mortgags, or other transfér of 1itle to said propeity in extinfhishment of the indebtedness secured hereby, all
right, title, and intérest 'of the mortgagor in and' to any insardnice policiéh thisr in force shall pass to the

purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property in good repair and condition;

will permit; commit, or sufier no waste, impairment, deterioration of ssid property or any part thereof:

‘in- the avent, of failure of the mortgagor fo kesp the buildings on said:prognises and :those erected on said

premises, or improvements-thereon, inigood repiir, the mortgagepmay maks guch repairs as in its discretion it

may deem necessary for the proper presorvatipnahereof ; and the ful} emoupt of each-and every such payment
.shall be inpmediately due and- pmbﬂa and n‘hnﬂﬂn sepured by thn.ﬁen.of Illil mortgage-

h, He will not vnluhtnrlly r.:mnta or pcnmt 10 be cmdtnd lglmﬂ t]le p erty lﬂbjbﬂl to this mortgage
any lien or liens mfermr or uu,?ennr to the lien of this m"ﬂgﬂ  withiott ‘the writfen consent of the mort-
gagee; and furthﬂl" he will keep® ‘and maintait the same free: ﬁ‘omﬁw claisl #l‘l‘rﬁerﬂnhl stpplying labor or
materials for construction of any and all buildings or improvements now being erected or to be erected on

' satdprefises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or subsiantially alter any building without the written consent of the mortgagee.

F—my

j- All awards of dnmageu in connection with any condemnation for public use of or injury 10 any of the ; >
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the’
same to payment of the installments Jast due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The muﬁgag& shall have the right to inspect the mortgaged premises at any reasonable time,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured -
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the -
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such -
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property te that extent.
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- 3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigne, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement) : |

(1} at judicial sale pursuant to the provisions of 28 U.5.C. 2001({a}; or

(11} at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in whith said property -
is situated, all other notice being hereby waived by the morigagor (and eaid mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby mthon:r:d to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said hpérty, which conveyance shall contain
recitals as 1o the happening of the default upon whjc‘!l thé edécution ¢h the power of sale herein granted
depends; and the said mortgagor hereby constitutes and apme marigagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to exccute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and 'ul-ltﬁthe&ex;mphonq_qf the mortgagor, all of which are hereby
expressly waived and conveyed to the mortigagee; or
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{1m1) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession under the morigagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main.
taining said properiy. and reasonable attorheys' fees; secondly, 1o pay'the lndebladnm secaredl hereby; and thirdly,
to pay sny Il.'ll'pll.ll of excess to tha person or persons Tﬂplly ent'ilitbd tl\amln |

I v

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the pawer of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without

regerd to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his oplion to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
diecharge the indebtedness evidenced by said promissory note, and shail pay such suma and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mertgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the beneﬁta and advnntngﬂ shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

N

8. No waiver of any covenant herein or of the obligation secured hereby ‘shall at any time therealter be held
to be a waiver of the terms hereof or of the note secured hereby.

N7

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

*
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11. Any written notice to be iseued 1o the mortgagor pursuant to the provisions of this instrument shall be ad.
dressed to the mortgagorat P, O, Box 780, Calera, Alabama 35050

and any written notice to be issued to the morigagee shall
be addressed to the mortgagee at 2121 Bth Ave. No., Suite. 200, Birmingham, AL 35203-2398
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In WrrnEss WHEREZOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of
this instrument as of the day and year aforesaid.

A
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obert W. Loveless

THIS INSTRUMENT PREPARED BY: .
E. H. Bixler, IV v
Attorney Advisor
Exscuted and delivered in the pressmce of the fsllewing witnesses: . S. Small Business Administration
' 2121 8th Avenue North, Suite 200

Birmingham, Alabama 35203-2398
‘Ed_ﬁ‘-—\_.*_\)\-hws\ ....................

STATE OF ALABAMA

COUNTY OF SWE LB \!

I, the undersigned, a Notary Public in and for said County in said State,
hereby certify that Elsie O. Loveless and her husband, Robert W. Loveless, whouse
name{s) are signed to the foregoing instrument, and who are known to me, acknowledged
hefore me on this day that, being informed of the contents of the instrument, they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 23] of _ﬁ%ﬁ_&_&_,

\
. Notary lic

1995.

My Commission Expires: 3[4/ 48
NHevembereiir—3-504mw
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