This instrument was prepared by Rachelle Parson .
(Name} FIRST FEDERAL SAVINGS BANK

Thomas Mark Murray

and Billie Ann Murray
FIRST FEDERAL SAVINGS BANK :
1133 Arrowhead Trail 1630 NORTH 4TH AVENUE, P.O. BOX 340 -t
Alabaster, Al. 35007 T T BESSEMER, ALABAMA 35020 '~
MORTGAGOR - MORTGAGEE
"I includes each mortgagor above. "You' means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value roceived, |, Thomas Mark Murray and Billie Ann Murray, his wife

. mortgage, grant. bargain, sell and convey o you, with power ol sale,

to secure the payment of the secured debt described below, on _ August 2, 1995___ . . the real eslate descnbed below and all ights,
gasements, appurenances. rants, leases and exsting and future improvements and fixtures falf called the "property”}.
. 35007
PROPERTY ADDRESS; _ 1133 Arrowhead Trail = Alabaster _Alabama
| Streret) 1ty 15 Coode, -
LEGAL DESCRIPTION: )
3y

Lot 7, Block 3, according to the Survey of Navajo Hills, Second Sector, as recorded nJ
in Map Book 5, Page 24, in the Probate O0ffice of Shelby County, Alabama. This is a 0y
second mortgage junior and subservient to that certain mortgage to First Federal Savings

Bank, dated 6-5-95 & filed 6-22-~95 in Instrument $1995-16261, Mortgage assigned to Cnﬂitrywide

Funding as recorded in Instrument $1995-16262, -
o
A
1DfU9f1995-EE;?éD
located in Shelby 10:23¢ ﬁ&mr%gﬁ

i

. Y M
TITLE: | covenant and warrant litle to the property. except for Sm {OUk ——t . e ena——

nng Nk IS

SECURED DEBT: This morigage secures repayment of the secured débt and the performance of the covenants and agreements containea in this
mortgage ang in any other document incerporated herein. Secured debl. as used in this mortgage. includes any amounts | owe you under this
morigage or under any instrument secured by this morigage and all modifications, axtensions and renewals thereol

The secured dabt is evidenced by {List all instruments and agreements secured by this morgage and the dates thereol i
Es Home Equity Line of Credit $036915012005

- ar— -

[® Future Advances; All amounis owed under the above agreement are secured even though nol all amounts may yet be advanced
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as It made on

the date this mortgage is execued,

X] Revolving credn ican agreement daled August 2, 1993 Al amounts owed under this agreement are secured aven

[

though not all amounts may yet be advanced. Future advances under the agreement are contempiated and will be secured and wil have
priority to the same extent as if made on the date this mortgage 1s executed.

The abova ohligation is due and payable on ____August 2, 2005 if not paid earher
The lotal unpaid balance secured by this mortgage al any one time shall not exceed a maximum principal amount of; Sixteen Thousand
—————————————————— e s S —— L S ——— Dollars t$ 1E;DDD-DG |

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the prnpé'rﬂ.r. with 1ntargst on sur.:ﬁ
disbursements,

K | varlable Rate: The interest rate on the oblgation secured by this martgage may vary according te the terms of that cbligation

[a copy of the loan agreemant containing the terms under which the interest rate may vary 1s attached to this mortgage and made a pan
hereof.

RIDERS: [ J Commercial - . Ll R

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortgage (including thoae on page 2 which are hereby
Incorporated onto page 1 of this mortgage form) and in any riders described abovg and signed by me.

[Seal
3 - . (Seal). C
WITNESSES: .o .
A l—%QW h'l‘ i, -}
—— . - e — pm———— ™ ____.'r
B
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson . | County ss: . ™ g
 the undersigned authority . a Notary Public in and for said ¢ounty and in said state. hereby certifiﬁ'lw_,;: ?“'
: -~ =
Thomas Mark Murray and Billie Ann Murray, his wife j: WRE
— e A —— —t ] -x
whose name(s) are signed to the foregoing conveyance. and who Are known to me. acknowledged belare Mg on :_5
Ingrdual this day that, being intformed ot the contents of Ihe canveyance, they executed the same voluntarly on the day the é'ne O
.y .
bears data. — -
whose namels) as I . . ofthe AT
- a corporaton, signed 1o the foregoing conveyance and who known to me. acknowledged betore me on E":
SO pOra e . . !
i this day that. being inlormed of the contents ot the conveyance, __ . he . as such officer and with full authority. 27
executed the same voluntarily tor and as the act of said corparathon. 199 I+
Given under my hand this the 2nd o dayof August, ° . 7

My commission expires. /,_, /?ﬁ ?’ 7
‘ INglary Publf)
ALABAMA
. 1085 BANKERS SYSTEMS, INC ST CLOUD MN 58301 |1 80039723411 FORM OCP-MTG AL 722 51 f:?r (page 1 of 2}
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COVENANTS

1. Payments. | agree to make all payments on the secured dabt when due. Uinless we agree ctherwise, any payments you receive trom me or 1or mr
benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then o ncipal. If
partial prepaymant of the secured debt occurs for any reason, it will nol reduce or excuse any scheduled payment until the secured debl is in tuil,

2. Claims against Title. ) will pay all taxes, assessmants, liens and encumbrances on the praperty when due and will defend title to tha proparty aganst
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials 1o improve or maintain the property.

3. Insurance. | will keep the property insured under terms accaptable to you at my expense and for your benafit. All insurance policias shall include a
standard mortgage clause in favar of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds

may be apl:;lied, within your discration, to enher the restoration or repair of the damaged property or 1o the secured debt. # you require morigage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. t will keep the property in good condition and make all repairs reasonably necassary.

§. Expenses. | agree to pay all your expenses, including reasonable atiorneys’ lees if | break any covenanis in this mortgage or in_any obligation
s:curad by this morigage. Attorneys’ fees include those awarded by an appellate court, | will pay these amounts 10 you as provided in Covenant 10 of
this morigage.

&. Default snd Acceleration. It | fail to make any ﬁaymant when due or break ang covenants undsr this morigage, any prior morigage or any obigation
secured by this mortgage. you may accelerata the maturity ot the secured debt and demand immediate payment and exarcise any other rarn&dr
available 10 you. Thig mortgage gives you the power of sala, which you may also invoke under the circumstances described in the previous sentance. If
you invoke the power of sale, you will give notice of the sale by publication once a waek for three successive weeks In SOMe newspaper pubtished in the
county in which the proparty or any portion of it is located. This natice will give the time, place and terms of the sale, and a dascription of the property.

Atter this notice is given, the property will be sold 1o the highest bigdder at public auction at the front gdoor of he County Courthouse of the county in which
the nolice of sale was published.

7. Assignment of Aents and Profite. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. If | default. you. your agent, or a coun appointed receiver may take possession ang manage the
proparty and collect the rents. Any rents you collect shall be apphed lirst 10 the COSIS of managing the proparty, including court costs and attorneys feres.,
commissions to renial agants, and any other necessary related expenses. The remaining amount of rents will then apply 10 payments on the secured
gebt as provided in Govenant 1.

8. Walver ol Homestead. | hereby waive all right of homestead exemphion in the property.

8. Leaseholds; Condominiums; Planned Unit Developments. | agree 10 comply with the provisions of any lease if this mortgage 15 on a leasehoid. If
this mortgage is on a unit in a condominium oOr a planned unit'development, | will perform all of my duties under the covenants, by-laws. or regulations of
{he condominium or planned unit developmant.

10. Authority of Morigages to Perfarm for Mortgagor. It 1 fail to perform any of my duties under this mortgage, you may perform the dutiés or causé
them to be performed. You may sign my nama or pay any amount if necossary for performance. ! any construction on the property 15 discontinued or
not carried on in a reasonable manner, you may do whatever is necessary 10 protect your security interest in the property. This may include completing
tha construction.

Your tailure to perform will not preciude you from exarcising any of your other rights under the law or this margage.

Any amounts paid by you 16 protect your security interest will be securad by this morgage. Such amounts will be due on demand and will bear interes
from the date of the payment until paid in full at the interes! rata In gttect on the secured debl.

11. Inspection. You may enter the property 1o ingpect if you give me nolice belorehand. The natice must state the reasonable cause for your
inspactian.

12. Condemnation. | assign to ‘yuu the proceeds of eglly award or claim for damages connected with a condemaation or other taking of all or any pari ot
tha property. Such proceeds wili be applied as provided in Covenant 1. This assignment is subject to the terms of any prier security agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights to iater use any olher remedy. By not exarcising any remedy, if |
defaull, you do not waive your right to later consider the avent a gdefault if it happens again.

14. Joint and Seversl Liablilty; Co-sighers; Succesbors and Kaalgné Bound. AT duties under this morigage are joinf and several. If | co-sign this
mortgage but do not ce-sign the underlying debt | do 50 only 16 mortgage my interest in Ihe proparty under the terms of this morigage. | also agree thal
you and any party to this mortgage may extend, modity or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not release me trom the terms ot this morigage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unlass otherwise required by law, any notice to me shall be given by denverigg it or by mailing it by certiied mail addrassed o me al the
Property Addrees or any other acdress that | telt you. ! will give any notice 10 you by certified mail to your address on page 1 of this mortgage. or 1o any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the mannegr stated above.

16. Transter of the Property or a Benaficial Interest in the Morigagor. 1 all or any part of the property ar any interast in it 1s sold or transterred
without your prior writtan congeni, you may demand immediate payment ol the secured debt. You may also demand immadiate payment if the
mortgagor is not a natural person and a beneficial intarest in tha morlgagor is sold or transferred. However, you may not demand paymeni in the above
situations if it is prohibited by federal faw as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mongage will become null and void
and you will release this morigage.
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