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MORTGAGL — T

STATE OF ALABAMA e s v . ) .

COUNTY Jefferson KNOW ALL MEN BY THESE PRESENTS: That Whereas,
NCB Construction . Inc.

(hereinafler called “Mortgagors™, whethor one or more) are juslly indebted, Lo

First Federal of the South

NCE Construction . Inc. (hereinalter called "Mortgapee ', whether one or more), in Lhoe sum
of Sixty-seven thousand and no/100 Dollars
($67,000.00 ), evidenced by one promissory note of even date herewith, bearing Interest

from date and at the rate therein provided and which said indebtedness is payable in
the manner ag provided in said note, and the sald note forming a part of this instrument.

And Whereas, Mortgagors agrecd, in incurring said indebtedness, Lhat this morl gage should be griven Lo secure
Lhe prompt payment thoreol,

NOW THERBEFORE., in consideraLtion of the premises. said Morlgagors,

NCB Comstruction - Inc.

and i others executing this moryrygee, do hereby grant, burgain, sell and convey unto Lhe Maortgapee Lhe lollow.
ingg described real estate. sicuatedan Shelby County, State of Alabama, Lto-wil:

Lot 15, according to the Survey of Greystone, 7th Sector, Phase III, as recorded
in Map Book 20, page 50, in the Probate Office of Shelby County, Alabama.
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Te Have And To Hold tha abave granted praperty uolo the ssid Mortgpages, Mortgagre's ruc-rasars, hewrn, snd samgrs for-
ever; and for the purpese of further su. uriry the payiment of sad andetnednens, tLhe undarstyned agrees W pay sl Lexes of
aizesnments when ‘mpoaed tegally apon rund premises, and shauld defauit i+ mude in the payment of same, the 1d Morigages
may sl Mortgugee's option pay off the samo; and Lo Turther pecure paisd indetdedness, firel slesve named urdersigned nirees Lo
keep the itnprovementa on sasd real esimte insured against Joss or damsage by fire, hghtning and torneda for the fssr and
reatunable m:'lur_lblt value thereof, In comprnies satlsfuctory 1o the sMarigegee, with toss, of any, peyable to aaid Morigages,
Re Mﬂl"'lﬂll!!_l Interesi mt{ aiiprar, wnd e promplly deliver su:d policies, or any renewnl of raad puncies ta pmd Morigegoe;
and af undersigned fuil to keep said propuerly insured sa sbove cpecified. ar fafl to deliver anid insuranee poticies 1o said Mort-
gogee, then the smid Mortgagee, or s:uvigns, may st Morigagee's option insure amid property for said sum, for Morlgagse's
own benelit, the palicy if collected, to be credited on eaid indebledness, tess cost of collecting same; sl gmounts 35 expended
by said Mortgages for Laxes, wasessments or Insurance, ahall bocome & delt to 1aid MoOmMguges or ussigny, additional to the

debl hereby specinlly secured, and shall b covered by thiv Mortgage, and Lear nterest from dute of pnyment by satd Mort-
gvgee, or a3tigny, and be at once due und payable

Upon condition, however, thal 1f tha said Mortyngor puys asid indelirdnery, ard reamborses snid Murigagee ar avaigns
for any amounta Morigagrrs may hive v ded fra teaes, sssessments, wnd snsurance, amd interent itherean, Lthen Lhiy con-
veyance La be null ond voud; but should default be minde 1n the payment of apy sum expenided by Lhe suid Mortgagee or na.
HET3, Or lhﬂul_d suid indeblednesy hereby pecured, ar wny purt therec!, or Lhe intereat Lhereon, remein unpesd sy meturity,
or should the interest of awid Marigagee or svsigns in eald property become endungered by resson of the enforcement of
sny griar lien or incumbrence thereon, so ny (0 e.danger the dekt rmreh;f secured, then an eny one of aaid evenia, tha whole
¢f neid indebledneaa hereby necured shatl a1 voce tecome dua snd payable, snd Lhis martgage be subject to foreclosure sy now
provided by law in case of past due maripagey, and the anid Merigagee, agenta or aisign?, shall be suthorized 1o take poyses-
bion of the premines hereby conveyed, and with or without first taking possession, afyer giving twenly.-one days' nolica, by pub.
lnhing once & week for three conserutive wetks, the time, place and terms of swiz, by publication in rame fnewspaper published
in wmid County and Siate, iql'l the aame in lots ar parcels or en masie ax Mortgugee, agenty or navigns deem bert, in frant of
Lthe Court Houss door of waid Countly, {ar the diviston thereof} where snid property in bocated, at public outery, to the highast
bidder for cash, and apply the proceeds of the sule. First, to the expenas of advertising, aciling snd conveying, including
ressonable sitorney's fee; Sccond, Lo the payment of any amounls thal may have been exnended. or that it may Lhen be necon-
LaTY to expand, in paying insursnce, taxes, ar other incumbrances, with intarest thereon: Third, to ths payment of weld
indebtedness in full, whether the aame shall or ahall notL heve fully mutured at the dete of aald atle, but no lntersst shall ba
callected beyond the dsy of male; and Fourth, the balanca, if sny, to be turned over 10 the aaid Mortgagor snd undersigned
further agree that said Morigegee, agents or assigns may hid st said srle snd purchase said property, If the highest bidder
therefor; and undfru ¢ed further agres Lo pay a reasonable sllorney’s fee to asmid Mortgagee or assi a, for the foreclosura
of this morigage in Chancery, should the same be so forecloned, snld fee to be » pant of the debt hertg; arcyred,

IN WITNESS WHEREOF the undersigned

have hereunto aet pignature and seal, thls 29 day Sephember

] s
LA <L~.../ Nt " (SEAL)

thai Btewer, President

s e (SEAL)
N i i i e [ SE ALY
THE STATE ot
COUNTY
I, , & Hotary Publle in and for sald Couaty, in said Steta,
beraby cortify that
whose Dame vigned lo the foregoing conveyance, and who imown 1o me acknowledgod befors me on thle day,
thel being Informed of the contents of the conveyancae executed Lhe same voluntarily on the day Lhe aams bears data.
Given under my band and officisl peal thia dey of . 18
o - o Notary Publle,
THE STATE o/  Alabama } -
] Jefferson COUNTY o
X h. the underEiBﬂEd authoerity . & Notary Pulilic in and for said County, In sald Stata,
&T# rlify thai
yeerttir B8 Nathan Brewer
wWhOoEE NAME &S President of NCBE Construction Inc.

& corporation, is signed W Lhe foregolng conveymrce, and who is Ynown 1o me, scknowledge:d befors me, on thia day that,
being informed of the contenta of auch conveyance, he, sx such officer und with full autherity, cxecuted the sams voluniarily
for and ay the sct of suid corporntion.

J1p 95

Given under my hand snd officia]l seal, this the

.., Motary Public

NOTARY PUBLIC STATE OF ALABAMA AT LARGE.

ION EXPIRES: Aug. 13, 1991
rﬂgﬂc&hﬂlﬁsﬂmﬂf PUBLIC UNDEIRWRITERS.
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