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AFTER RECORDING MAIL TO:

LOANNO. 259280-6

THIS MORTGAGE ("Security Instrument")
JOHN T. MAGUIRE and CARLA L.

{Space Above This Line For Recording Data]

MORTGAGE

ilsgivenon Septembe
MAGUIRE, husband

This Security Instrument is givento  THE HUTSON COMPANY ., |1

which s organized and existing underthelaws of ALABAMA
. TNDEPENDENCE PLAZA, BIRMINGHAMW, AL 35208

Borrower owes Lender the principal sum of

avidenced by Borrower's note dated the same date as this Security I

One Hundred HNinetee

r 29, 1995 . The mortgagoris
and wife

("Borrower”).
NC .,

- and whose address Is
"Lender”}.
n Thousand Fifty Dollars and no/100

Dollars (J.S.$ 119.,050.00 ). This debt Is

evidenced

Faymants, with the full debt, if not paid earller, due.and pambla on Oc
nst

rument secures to Lender: (a) the repaym
axtensions and modifications of the Note; (b)

to protect the sacurity of this Securlty Instrument; and (c) the pe

et of the de

nstrument {"Note"), which provides for monthly

tober 1, 2025 . This Security
by the Note, with interest, and all renewals,

the payment of all other sums, with Interest, advanced under paragraph 7

under this Security Instrument and the Note. For this purpose, Borrowe
Lender and Lender's successors and agslgns, with power of sale, the foliowing described property located in

SHELBY

Lot 80, according to the Survey O
as recorded in Map Book 8§, Page 5
Alabama; being situated In Shelby

Minerals and mining rights except

f Davenport's Addit
3 A, B & C, in the
County, Alabama.

eq.

=t ¥ 199

which has the address of 1919 MOUNTAIN LAUREL LANE
: ‘ [Street]

 Alabama 35244 (‘Property Address’);

[Zp Code]

TO HAVE AND TO HOLD this propetty unto Lender and

the improvements naw ot hereafter erocted on the praperty, and all es
hereafter a part of the property. All replacements and additions shall al
the foregoing is roforred to In this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property

Borrower warrants and will defend generally
encumbrances of record.

formance of Borrower's covenants and agreements

r does hereby mortgage, grant and convey to

County, Alabama:

{on to Riverchase West, Sector 3,
Probate Office of Shelby County,

S-279324

BIRMINGHAM |
[City)

1

( ander’s succeasors and assigns, forever, together with ail

sements, appurtenances, and fixtures now ot
so be covered by this Security Instrument. All of

Is unencumbered, except for encumbrances of record.

the title to the Property against all claims and demands, subject to any
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LOANNO, 259280-6

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform securlty instrument covering real property.

IUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
Elm principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Botrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds®) for: {a)
raaﬂ*ltaxaa and assessments which may attain priofity over this Securlty Instrument as a llen on the Property; (b) yearly
sasehold payments or ground rents on the Property, If any; (¢) yearly hazard or property Insurance premiums; (d)
Eaarly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by

orrower to Lender, in accordance with the ptovisions of paragraph 8, in lieu of the payment of mortgage ingurance
premiums. These ltems are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the fecleral Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
seq. "RESPA"), unless another law that applles to the Funds sets a lesser amount. i so, Lender may, at any time, coliect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bq;llab:i brl:u;ant data and reasonable estimates of expenditures of future Escrow ltems or otharwise in accordance with
ap e law,

The Funds shall be held In an institution whose deposlts are Insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an Institution} or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and apptying the Funds, annually analyzing the
escrow account, or verfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
I:»ennlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting setvice used by Lender In connection with this loan, unfess applicable law
provides otherwise. Uniess an agreement is made or applicable taw requires interest to be paid, Lender shall not be
required to pay Borrower any interast or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pakl on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was 8. The
Funds are pledged as additional security for all sums sacured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excass Funds in accordance with the requirements of appl e law. |f the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when dus, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

| < Apﬁaﬂutr:gnzom Ur#:tls applicable law provides omeml pgm:nts raceived tbg' Lender under
- paragrapha 1 8 applied: to any prepayment charges due under ote; second, to amounts payable
- under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposltions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ot
amounts 10 be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptty fumnish to
Lender recelpts evkiencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniass Borrower: (a)

~ agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the llen by, or defends agalnst enforcement of the lien in, tegal proceedings which in the Lener’s opinion
operate to prevent the enforcement of the llen; or (c} secures from the holder of the llen an agresment satlsfactory to
Lander subordinating the len to this Security Instrument. if Lender determines that any part of the Property is subject to
a lisn which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

| 5. Hazard or Property Insurance. Borrower shall keep the improvemnents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

~ including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and

for the periods that Lender requires. The insurance carrer providing the insurance shall be chosen by Botrower sublject

to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to malmain coverage described above,

Lender rn:y. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

—r e et e o o —— — ——— —— =

r—— . ————— — = ——=

- - —r—— -

ALABAMA~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
ISC/CMDTAL/ /0491 /3001 {0-90)-L PAGE 2 OF 8




LOANNO. 255280-8

All Insurance policles and renewals shall be acceptable to Lender and shal include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices. In the event of loss, Borrower shall glvn prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss i not made promptty by Borrower.

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s aecurity would be lessenad, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day perlod
will begin when tha notice Is given.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds 10 principal shall not extend or
postponatheduadataoithummliy;aymemarefarmdtamm 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property |s acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resuiting from damage to the P,mg:rtypﬂortuthoaoquhlﬂon shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exigt which are beyond Borrower’s control.
Borrowaer shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be In default if any forfélture action or proceeding, whether civit or criminal, Is begun that in
Lender's falth judgment could result in forfelture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender’'s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a rufing that, in Lender's good falth
determination, preciudes forfelture of the Borrower’s interast In the Property or athar material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lander (or falled to provide
Lander with any material information) in connection with the 1oan evidenced by the Note, including, but not limited to,
representations m&min{i’:urruwar's occupancy of the Property as a princlpal residence. If this Security Instrument Is
on a laasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty,
the lsasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propenty. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
- ragulations), then Lender m:'y do and pay for whatever is necessary to protect the value of the Property and Lender’s
" rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
. Security Instrument, ring In court, paying reasonable attorneys’ fees and ertering on the Property to make
" repairs. Although Le may take action under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to

Borrower requesting payment.

8. Mostgage insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrurmnent, Borrower shall pay the premiums requlred to maintaln the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
promiums required to obtain coverage substantially equivalent to the morigage insurance ously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgaga insurance previously In , from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum aqual to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In fleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspaction.

10. Condemnation. The procesds of any award or ciaim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance In lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borower. In the event of a partlal taking of the Property In
which the fair market value of the Property Immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by {b) the falr market
value of the Property immediately before the taking. balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property Immediatety before the taking ls less than the _
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or g
unless appiicable law otherwise provides, the proceeds shall be applled to the sums sacured by this Security '
Instrument whether or not the sums are then due. |

- If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for darages, Borrower falis to respond to Lender within 30 days after the date the
notice Is givan, Lender is authorized to collect and apply the proceeds, at Its option, aither to restoration or repair of the
Property or to the sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrower otherwise agres In writing, any appiication of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liabillty of the nal Borrower or Borrower's successors in
Interest. Lender shall not be required to commence procsedings against any succeasor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeitt shall and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of garagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b} Is
hot personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

| 13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan

~ charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lander may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wlill be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower ided for In this Sacurity Instrument shall be Fch;an by delivering it or by
malling it by first class maill untess applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mall to Lender's address stated herein or any other address Lender designates by notice to Bormower. Any
* notice provided for In this Security Instrument shalt be deemed to have been given to Borrower or Lender when given
 as provided In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
ursdiction In which the Pro is located. In the avent that any Islon or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be glven without tha conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

_—— e ——— ——— -
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LOANND. 259280-6

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or If a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require Immedlate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contalned iy
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, bit not iimited to, reasonabie attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sscurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Sarvicer unrelated 1o a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Borrowaer shall promptly give Lender written notice of any investigation, claim, demand, lawsult or ather action by
any governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance of
Environmantal Law of which Borrower has actual knowledge. If Borrower leamns, or Is notified by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasollne, kerosene, other flammable or taxic
petroleum products, toxic pestickles and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law™ means faderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remaedies. Lender shail give notice to Borrower prior to acceleration following Borrowoer's
breach of any covenant or agresment in this Security Instrument {but not prior to acceleration under paragraph
17 uniess appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must bs cured: and (d) that fallure to cure the defautt on or before the date specified In the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstate after acceleration and the rlﬁht to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date spacified In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remaedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
thla ran:dadlu provided In this paragraph 21, Including, but not limlted to, reasonable attorneys’ fees and costs of
title svidence.
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LOANNQ. 255280-6

If Lander invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELB Y County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
dellver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the procesds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to ail
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Sscurity instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incﬁmmted into and shall
amend and supplement the covenants and agreements of this Security Instrument as [f the rider(s) were a pan of this
Securlty Instrument. [Check applicabie box(es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider X Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.

Witnesses:
. e M .
/ - :2::: ‘.“ : (Seal)
HN T. MAGUIRE Botowe!
oclal Security Number
CARLA C. MAGUIR P
Soclal Security Number
. ﬁhﬂ? - (Seal)
Saclal Security Number Social Security Number
- [Spaoce Below This Line For Acknowledgment} —
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 29thday of September, 1995 | the undersigned . a Notary Pubile in

and for said county and [n said state, hereby certifythat  JOHN T MAGUIRE and CARLA C. MAGUIRE
whose name(s) are signed to the foregoing conveyance, andwho are known to me, acknowledged
before me that, being Informed of the contents of the conveyance, they executed the same voluntarlly and as
their act on the day the same bears date.

Glven under my hand and seal of office this 29th  day of Sgptember,, 1995

My Commission expires: 9/9/99

This instrument was prepared by =~ Douglas Rogers
1920 Mayfailr Drive

Birmingham, AL 35209
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 29thdayofl September. 1835,
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same dats, given by the undersigned (the “Borrower”) to
secure Borrower's Noteto THE HUTSON COMPAMNY, I1NC.

(the “Lender”) of the same date and covering the Property described In the Security Instrument and located
B 16 MOUNTAIN LAUREL LANE,BIRMINGHAM,AL 35244

[Property Address)

The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and certaln common areas and facliities, as described in

Misc. Book 14, Page 536, Misc. Book 17, Page 550 and Misc. Book 35, Page 549

(the "Declaration”). The Property Is a part of a planned unit development known as
RIVERCHASE
[Name of Pianned Unit Development]

(the "PUD". The Property also includes Borrower’s interest in the homeowners association or equivalent
antity ownling or managing the common areas and facillties of the PUD (the "Owners Association”) and the
uses, baenefits and procesds of Borrower’'s interest.

PUD COVENANTS. (n addition to the cavenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. Tha "Constituent Documants® are the: () Declaration; (li} articles of incorporation, trust
instrument or any equivalent document which creates the Owners Associatlon; and (il any by-laws or other
rules or reguiations of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted
Insutance carrier, a "mastet” or "blankat" pollcy insuring the Property which Is satisfactory to Lender and
which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards includad within the term *extended coverage,” then:

(i} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premlum installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard {nsurance coverage on the
Ptr)?perty 1s deemned satisfied to the extent that the required coverage s provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following a loss
to the Property, or to common areas and faclities of the PUD, any proceeds payable to Borrower are hereby
assigned and shail be paid to Lender. Lender shall apply the proceeds to the sumsg secured by the Security
Instrument, with any excess pald to Borrower.

C. Public Liabllity Insurance. Bormrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public liabliity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 $/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the P or the
common areas and facilities of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceaeds shall be ap by Lender 10 the sums secured by the Securlty
Instrument as provided In Uniform Covenant 10,

E. Lender's Prior Consent. Bomower shall not, except after notice to Lender and with Lender's prior
written consent, gither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or In the case of a taking by condemnation
or eminent domaln;

(If) any amendment to any provision of the “Constituent Documents” if the provision Is for the

benefit of Lender;

() termination of professional management and assumption of self-management of the Owners
Association; or

~ {iv) any actlon which would have the effect of rendering the public liabdity Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remadies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomne additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD

Rider.
",
J—
[ - /}/[ Fj (Sea)
OHN T. MAGUIRE _Borrower
é//v&) & (Seal)

CARLA C. MAGUI ~Borrower

T aEE e T [N -
L

(Seal)

-Borrower

Borrower

Inst % 1995-27924

0/04/1995~-27924
11235 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
008  SNA P04,
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