THIS INSTRUMENT PREPARED BY (Nama) Harold H. Goings, Spaln & Gillon
2117 Second Avenue North

(Address) Birmingham, AL 35203

REAL ESTATE MORTGAGE

STATE OF ALABAMA )

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” Thie document, which is dated October 2, 1995 . will be called the "Mortgage.”
8) "Borrower.” James G. Rudulph and wife, Patricia B. Rudulph

will somatimes be called "Borrowaer™ and somatimas simply *1" or "me”.

Inst & 199527893

(C) "Lender.” Compass Bank will ba ealled “Lender.” Lender is & corporation or association
which was formed and which existe under tha laws of the State of Alabama or the United States.

Lender's address is 15 South 20th Street, Birmingham, AL 35233 .
ID} "Note.” The note signed by Borrower and dated October 2, 1995 . will be callad the "Note.” The Note shows
that | owe Lender _(Une Hunﬂxgd Sjﬂti :[fhﬂ!!ﬂﬂﬂd and HH{ |0 e e P —— pp— T ]| T 5~
plus interest, which | have promised to pay in payments of principsl and interest for yearg with a final
payment dua on October 2, 2025 . The final payment may be & ballocn payment which may be rafinanced

from time to time. "Note" includes eny amendments or modifications to the Mota.
(E) "Property.” The property that is described below in the saction titled "Description Of The Property” will be cailed tha "Propsanty.”

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property 10 Lender. This means that, by signing this Mortgags, | am giving Lender the rights
that ' have in the Property subject to tha terms of this Mortgage. The Lender also hag those rights that the law givas to lenders
who hold mortgagaes on real property. | am giving Lendar these righta to protect Lender from possible josses that might rasult if |

fail to:
(A} Pay all amounts that | owe Lender as stated in the Note,

(B) Pay, with interest, any amounts that Lender spends undar this Mortgage to protect the value of tha Property or Lender’s
rights in the Property;
{C) Pay, with interest, any other amounts that Lender lande to me as Future Advances undar Paragraph & below,
(D} Pay any other amounts thet | may owe Lander, now or in the future, including any amounts that | bacome obligated 1o
pay ae a result of another loan from Lender or my gusranty of a loan to someone eise by Lender {sometimes referred to as
"Other Debts"): and
(E} Keep all of my other promises and agreements under this Mortgage and undar the Note.
If | kaep the promises and agreements listed in [A) through (E) above, this Mortgage and the transfer of my righte in the Property
will become void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay
immediately the entire amount ramaining unpaid under the Note and under this Mortgage. Lender may do this without making any
further demand for payment. This requirement will be calied *"Immeadiate Payment in Fulk.”

If | fail 1o meke Immediate Payment in Full, Lender may sell the Property ot # public suction. The public auction will be held at the
front or main door of the courthouse in the county where the Proparty is located. The Lender or its attornay, agent or
representative (the “auctioneer™) may sell the Property in fots or parcels or as ¢ne unit as it sees fit at this public auction. The
Property will be sold to the highest bidder, or if purchased by Lender, for credit against the balance dus from Borrower under the
Mota and this Mortgage.

Motice of the time, place end terms of sale will ba given to the public by publishing the notica with a description of tha Property
once a weak for three (3) consecutive weeks in a nawspaper of general circulation in the county where the sale will ba held. The
| ander or auctioneer shall have the power and authority to convey by deed or other instrument all of my rights in tha Property to
the buyer (who may be the Lender] at the public auction, and use the money received to pay the following amounts:

(1] all expenses of the sale, including advertising and galling costs and attorney's and auctioneer's feos;
(2} ali amounts that | owe Lander under the Note and under this Mortgage; and
{3} any surplug, that amount remaining afier paying {1} and {2}, will be paid to the Borrower or as may he requirad by law,

If the money received from the public sale does not pay all of thae expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note, The Lender may
buy the Proparty or any part or intarest in the Property at the public auction,

DESCRIPTION OF THE PROPERTY

The Property is described in (A} through {J} befowv:

(A} The property which is locatad st 406 Smyer Lake Road, Leeds, AL 33094

This property s in Shelby County in the State of Alabama . It has the
following legal deacription:

Lot 7, according to the Map and Survey of Mountain View Lake Company, First
Sector, recorded in the Probate Office of Shelby County, Alabama, in Map Book
3, Page 135. ALSO, a strip of 1and lying East of and extending along the
entire length of said Lot 7, sald strip being of uniform width of 38.4 feet,
except any portion of the above described property lying within the bounds

of the existing road.

Minerals and mining rights excepted.
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|it the proparty i a condominium, the following must be m.r.'.“f’.!?md:] Thi_a_ prq_p_grﬂ" ‘aﬁu condominium project known as

B P

nfa {called the *Condominium Project™). This property
inciudes my unit and all of my rights in the common alements of the Condominium Project;

(B) Al buildings and other improvements that are located on the property described in paragraph (A) of this section,
(C) Ajt rights in other property that | have as aowner of the property described in paragraph {A) of this section. These rights are

known as "easements, rights end sppurtenances attached to the proparty;” 9'3
(D] All rents or royaities from the property describad in paragraphs (A) and (B) ;!9 ‘ aiﬁ;%, 'j,E-ﬂ
it !
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{E} AH minersl, oi! and gas righte and profits, water righte and water stock that are part of the property describad in paragraph (A) of
this saction;

{F} All rights thet | have in the land which lies in the streets or roads in front of, or naxt to, the property described in paragraph [A)
of this section;

(G) Al fixtures that are now or in the future will be on the property described in paragraphs {A} and (B) of thie section, and ali
replacements of end additions to those fixtures, except for those fixtures, replacements or additions that under the law ara
"consumaer goods™ and that | acquire more than twenty {20} daya after the date of the Note;

(H) All of the rights and property described in paragraphs {A) through (F) of this eaction that | acquire in the future;

{1} All replacemants of or additions to the property deacribed in paragraphs {B) through (F) and paragraph {H} of this section; and

(J} All judgments, awards and sattlemaents arising because tha property described in paragraphs (A} through (1} of this aaction has
besn condsmned or demaged in whole or in part {including proceeds of insurance); however, any sum received by Lender will be
applied to paymants which | owe under the Note, in reverse order of maturity.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

! promise that except for tha "exceptions™ listed in the description of the Property: (A} | lawfully own the Property; {8) | have the
right 1o mortgage, grant and convay the Property 1o Lender: and {C) there are no outstanding claims or charges against the Property.

| give a general warranty of titla to Lender. This means that | will be fully responsible for any losses which Lander suffers because
someone other than myself hae soma of the rights in tha Property which | promise that | heave, | promise that | will defend my
ownarship of the Property against any claims of such rights.

| promise and | agree with Lender ag follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in tha
Nots; principal snd interest on Future Advsnces that 1| may receive under Peragreaph 8 below; any amounts sxpended by Lender
under thia Mortgage; and all Othar Dabts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiree or Lender chooses otherwise, Lender will apply each of my paymaents under the Note and under Paragraph 3
abova, other than paymaents on Other Debts, in the following ordar and for the following purposes:

(A) First to amounts payabla for Escrow Items under Paragraph b; and
(B] Next, to pay interest then due under the Note; and

(C) MNext, to late charges, if any; and "

(D) Naxt, to Lander's costa and expansee, if any; and

{(E} Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

} will pay all taxea, assassmants, and any other charges and fines that may ba imposad on the Property and that may ba supaerior to
this Mortgage and will make timsly paymants on any notes or other obligations secured by one or more margages guperior to this
Mortgage. | will also make payments due under my lease if | am a tenant an the Property and | will pey ground rents (if any) due on
the Proparty. | will do this by making payments, when they ara due, directly to the persons entitled to them. (In this Mortgage, the
word "person” means any person, organization, governmaental suthority, or other party.} Upon requast, | will give Lender a raceipt
which shows that | have made thase paymaenta,

Any claim, demand or charge that s made against property bacause an obligation has not been fulfilled is known as a "lien.” | wll
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not
require me to satisfy a superior lien if: (A} | agree, in writing, to pay the obligation which gave rise 1o the gupserior lian and Lender
approvea the way in which | agree to pay that cbligation; ar (B} |, in good faith, ergue or defend against the guperior lien in a laweuit
so that, during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominium Asssassments

If the Property includes a unit in a Condominium Project, | will promptly pay when they are due sall sesessments imposad by the
owners associstion or other organizstion that governs the Condominium Project. That sssociation or organization will be called the
"Ownera Agsociation.”

BORROWER'S OBLIGATICGN TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A] Ganerally

| wili obtain hazard insurance to cover all bulldings and other improvemants that now are or in the future will be located on the
Property. The ineurance must cover loss or damage caused by fire, hazards normally covered by "axtsnded coverage” hazard
insurance policles, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the
periods of time requireq by Lender. Lender may not require me 1o obtain an amount of coverage that is more than the value of all
buildings and other improvementa on tha Property.

[ may choosa the insurance company. but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice
unlese the refussl ia ressonable. All of the inaurance policies and ranewals of those policies must include what is known es a
"standard mortgageo clause”™ to protect Lender. The form of all policias and ths form of all renewals must ba accaptable to Lender.
Lender will hava the right to hold the policies and renewals.

| will pay the pramiums on tha insurance policies by paying the insurance company directly whan the premium payments are due. [f
Lender requires, | will promptly give Lender all raceipts of paid premiums and all renewal notices that | receive.

\f there is & loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damege cccurred, then Lender may do 8o,

The emount paid by the insurance company is called "proceeds.” The proceeds will be used to reduce the amount that | owe to
Lender under the Nota and this Mortgage, unless Lender and | hava agread to use the proceeds for repairs, restorstion or atherwise.

The Lender has the authority to settle any claim for insurance baenefits and to collect the proceeds. Lender then may use the
proceads to reduce the amount that | owe to Lender under the Note and under this Mortgage or 1o rapair or rastora the Property as
Lander may see fil.

\f any proceeds are used to reduce the amount of principal which | owa to Lendar under the Note, that use will not delay the due
date or change the amount of any of my manthly payments under the Note and this Mortgage. However, Lender and | may agree
in writing to thoae delays or changes.

If Lender acquires the Property by purchase at foreclosure sate, all of my rights in the insurance policies will balong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lander will
belong to Lender. Howaever, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the
Note and under this Mortgage.

(B} Agrssments that Apply to Condominlums

(i) If the Property Includes a unlt in a Condominium Project, the Owners Association may maintain & hazard ingurance policy which
covers the entire Condominium Projact. That polley will be called the "master policy.” So long as the master policy remaing in
sffect and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the
Property is satisfied: and (b} if there is a conflict concerning the use of procesds between (1) the terme of this Paragraph 4, and {2)
the law or the terme of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project,
then that law or the terms of those documents will govern the use of proceads. | will promptly give Lender notice if the master
policy is interrupted or terminated. During any time that the master pelicy is not in effect, the terms of (a}) and {b}) of this
subparagraph 4(B) (i} will not apply.

li) 1f the Property includes a umit In 8 Condominium Project, it is possible that proceeds will be paid to me instead of being used to
repair or ta restore the Property. | give Lender my rights to those proceeds. Alt of the proceeds describad in this subparagraph 4{B)
(i) will be peid to Lander and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. I
any of those proceads remaln after the smount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lender will not ba a prepsymaent that i subject to the prepayment

. ¢harge provisiona, if any, under the Note.
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10.

11.

12.

FUNDS FOR TAXES AND INSURANCE

Under paragraphs 3 and 4 of this Mortgage, | am raquired to pay ali taxes, assessments and hazard insurance premwms and upon
request of Lender furnish receipts for such payments. As an slternative to the payment of such amounts directly by me, if required
by Lender, | agree to pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(*Funds®} for : (a) yearly texes and assessments which may attain priority over this Mortgage as a lien on the Property; (b) yearly
lpasehald payments or ground rents on the Property, if any; {c] yearly hazerd or property insurance premiumas; (d} yearly tlood
insurance premiums, if any; and {e) yearly mortgage insursnce premiums, if any. These items are called "Escrow |tems.” Lender
may, at any tima, collect and hold Funds in an amount not to excead tha maximum amount a lender for a federally relatad mortgags
loan may require for Borrower’s escrow account under the Federal Real Estate Settlement Procedures Act of 1974 as smended from
time to time, 12 U.S.C. § 2801 st seq. ("RESPA"), unless snother law that applies to the Funds eets a lesser amount. |t snother
law applicabla to the Funds sets & lesser amount, Lender may collect and hold Funds in an amount not to exceed the lessar amount,
{ender may estimate the amount of Funds due on the besis of current data and reasonable estimates of expenditures of future
Eecrow tems or otharwiee in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, as Lender is such an institution) or in any Federal Home Loan Bank. Lender shall use the Funds to pay the Escrow |tems.
Lender may not charge me for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems , unless Lander pays me interest on the Funde and applicable law permite Lender to make such a charge. However, Lender
may require me to pay a one-time charge for an independent raesl estate tex reporting service used by Lender in connection with
the Nate and this Mortgage, unless applicable law provides otherwisa. Unless Lender agrees in writing ta pay interest or applicabie
law requires interest to be paid, Lender shall not be required to pay me any interast or aarnings on the Funds. Lender shall give to
me an annual accounting of the Funde, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pladged as additlonal security for all sums sscured by this Mortgags.

if the Funds hald by Lender exceed the amounts permitted to be held by applicable law, Lander shall account to me for the excess
Funds In accordance with the requirements of applicable law. If tha amount of the Funds held by Lander at any time is nat
sufficient to pay the Escrow (tema when due, Lender may notify me in writing of the neaed for additional Funds, and | promise 1o
pay to Lender the amount nacessary 1o make up the deficiency. | also promise to make up the deficiency in no more than twelve
monthly payments, at Lender'e scle discration,

Upan paymaent in full of al sums secured by this Mortgage, Lendar shall promptly refund to me any Funds held by Lender. If,
undar the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the acquigition or sale of the
Property, shall apply any Funds held by Lander at the tims of acquisition or sale as a cradit against the sums secured by this
Martgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

{A} Agresments about Maintaining the Propeity and Keeping Promises in Lease
| will xeep the Property in good repair. ! will not destroy or substantially change the Property, and | will not allow the Praperty 10
deateriorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agrasmants that Apply to Condominiuma

If the Property i 8 unit in 8 Condominium Project, 1 will fulfil ell of my obligations under the decleration, by-laws, ragulations and
other documents that creste or govern the Condominium Project. Alsa, | will not divide the Property into amaller parte that may be
owned sepsrately (known as “partition or subdivision™}. | will not consent to certain actions unless | have first given Lender notice
and obteined Lender’s consent in writing.

Those sctions are:

{a) The abandonment or termination of the Condominium Projact unless the abandonment or termination is required by law;

{b} Any significant change to the declaration, by-laws or regulations of the Owner's Assgociation, trust agreament, articlas of
incorporation, or other documents that create or govern the Condominium Project, including, for example, a change in tha
percentaga of ownership rights held by unit ownare in the Condominium Project; and

(c} A decision by the Owners Association to terminete professional management and to begin self-management of the
Condominium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: (A} | do not keep my promises and agreements made in this Mortgage, or (B} someone, including me, baging a legal procesding
that may significantly affact Lender’s rights in the Property {such &8, & legel proceeding in bankruptcy, in prabate, for
condemnation, or 1o anforce laws and regulations), then Lender may do and pay for whatever is necassary 1o protect the Property
and Lander's rights in the Property. Lender's actions under this Paragraph 7 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable sttorney’s fees, and entering on the Property to make repairs.

| will pay to Lender sny amaunts, with interest, which Lender spende under this Paragraph 7. This Mortgage will protact Lender in
case | do not keap this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount
will begin on the date that the amount is spent by Lender, However, Lender and | may agree in writing to terms of paymant that
are different from thosa in this paragraph,

Although Lander may take action under this Paragreph 7, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or mora loans to mae in addition to the loan that | promise to pay under the Note, or 1o rafinance the
amount due under the Note. Lender may, before this Mortgage is diecharged, make additional loans to me or refinance the amount
due under the Note.

LENDER'S RIGHTS IF BOARROWER TRANSFERS THE PROCPERTY
(f ¢ sell or tranafer all or part of the Proparty or any rights in the Property, Lander will raquire Immediate Payment in Full,

HAZARDOUS SUBSTANCES

| promisa not to cause or allow the presence, use, disposal, storage or ralease of any Hazardous Substances on or in the Property.
| will not do, nor allow anyone elsa to do, anything on the Property that is in viclation of any Environmental Lew. Howsever, I may
use or store on tha Property amsll quantities of Hezardous Substances that are generally recognezed to be appropriate for normal
residential uges and for maintenance of the Property.

| agres to give Lender prompt written notice of any investigation, claim, demand, lawsuit or other action by any governmeantal or
regutatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which | have
actusl knowledge. If | become awere that removal or other remediation of any Hazardous Substance affecting the Property is
nacassary, | agree to promptly take all necessary remadial actions in accordance with Environmantal Lew.

As used in this paragraph 10, "Hazardous Substances” are those substances defined ae toxic or hazerdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventa, materials containing asbestos or formaldehyde, and radioactive materiala, As used in
this paragreph 10, "Environmaental Law™ means federsl laws and laws of tha juriediction where the Property is located that raiate to
health, safety or envirgnmental protection.

INSPECTION
Lender or its agent may entar of come onto the Property for the purpose of inspsction. Lender gshall give me notica at tha tima of
of prior to an inspaction speacifying reasonable cause for the inspectian,

CONTINUATION OF BOCRROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who abtaing my rights in the Propsrty.

L.endar may allow a pergcn who takes over my rights and obligations to delay or to change the amount of the monthly paymente of
principal and interest due under the Note or under this Mortgags. Even if Lander does thig, that pargon and | wil both still ba fully
obligatad under the Note and under this Martgage uniess Lender specifically releases me in writing from my obligaticns.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if | request Lender not to
de 60. Lender will not ba required to bring a lawsuit against such a person for not fulfilling abligations under the Naote or under this
Mortgage, even if | request Lender to do 80,
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13. CONTINUATION OF LENDER'E RIGHTS

L

Evan if Lender does not exercise or enforce any right of Lander under the Note, this Mortgage or under the law, Lander will stil
have all of those rights and may exsrcise and enforce them in the future. Even if Lender obtains insurance, pays taxee, or pays
other ciaims, charges or lisns ageinst the Property, Lender will still have the right to demand that | make immaediate Paymant in Full
of the amount that | owse to Lender under the Note and under this Mortgage.

14. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lendar’s rights under this Mortgage is separate. Lender may sxorcise and enforce one or mora of thaea rights, as well as
any of Lender's other rights under the law, cne at & time or all at once.

If more than one person signs this Mortgage as Borrower, each of us ig fully obligated to keep all of Borrower's promisee and
obligations contained in this Mortgage, Lender may enforce Lender's righte under thie Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay ali of the amounts owed under the Nate and
under this Morigage. However, if one of us doeé not gign the Notse, then: {A) that pergon is signing this Mortgage only to give that
person’s rights in the Property to Lender undar the terms of this Mortgage; and (B} that person is not pergonally obligated to meke
paymaents or 1o act under the Note or under this Mortgage.

Tha ceptions and titles of this Mortgage are for convanisnce only. They may not be used to interpret or (O dafine the terms of this
Martgage.

16. LAW THAT GOVERNS THIE MORTGAGE

The law that applies in the place that the Property is located will govern this Marigage. The law of the State of Alabams will
govern the Note. H any term of this Mortgege or of the Note contlicts with the law, all other tarms of this Martgage and of the
Nota will still remain in effect if they can be given effect without the conflicting term, This means that any terme of this Mortgage
and of the Note which canflict with the law can be separated from the remaining terms, snd the remaining terms will stil be

enforced.
By:
Its:
STATE OF ALABAMA }
COUNTY OF Jefferson )

). the undersigned . a Notary Public in and for said County, in said State, hereby certify
that James G. Rudulph and Pa tricia R. Rudulph , whose namais} A4T€ signed to 1the
foregoing instrument and who _are known to ma, acknowledged before me on this day that, being informed of the
contents of this instrument, th‘-‘-)’ axscuted the same voluntarily on the day tha same bears date.

Givan under my hand and official seal this 2nd day of October, 1995

e

My commission expires: 3{19!99
Motary Public
STATE OF ALABAMA }
COUNTY OF ]
I, _ a Notary Public in and for said County, in said State, hereby certily
that , whose name as
of , a is signed 10 the

foregoing instrumant, and who is kngwn to ms, acknowledged before me on this day that, baing informed of the contents of such

instrumant, . as such and with full authority, executed the same

valuntarily for and as the act of gaid

Given under my hand and official seal 1his day of

My commission expires:

Notary Public
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THIS INSTRUMENT PREPARED BY: (Name) Harold H. Goings, Spain & Gillon

(Address) 2117 Second Avenue North, Birmingham, AL 35203

STATE OF ALABAMA \ ADJUSTABLE RATE
COUNTY OF Shelby ) MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATENOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS ORALARGER FINAL
PAYMENT., DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This "Adjustable Rate Mortgage Amendment, dated October 2, 1995 . amends and supplements the Mortgage dated
UCm_e_LZJ_lS_QL which 1 gave to Compass Bank {the “Lender”}: ¥ }towhichthis Amendmentis
attached. { ) which is recorded in the office of the Judge of Probate of County, Alabama, in Real

' , Page This Amendment covers the Property described in the Mortgage.

The word “Note" used in the Mortgage and this Amendment shall include an "Adjustable Rate Note.” An Adjustabie Rate Note is a note containing
provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a resuft of
changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

in addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:
(A) Interest Rate and Monthly Payment Changes
The Note provides for a beginning interest rate of 7,0 percent. The Note provides for changes in the interest rate and the manthiy
payments as follows:
4. INTEREST AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the Znd day of October 19 98 _and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a “"Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The index s
published inthe "Key Money Rates" section of USA TODAY. The most recent Index figure available before each Change Date is called the
“Gurrent Index."” It the Index is no ionger available, the Lander will choose a new Index which is based upon comparable information. The
{ender will give me notice of its choice.

(C) Calculation of Changes
On each Change Date, the Lender wil calculate my new interest rate by adding 2,75 percentage points to the Current
Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4(D) below.

The Lender will then determine the amount otthe monthly payment that would bé sufficient to repay the unpaid principal that | owe

atthe Change Date in full by _AC ber 2,20 which is the maturity date of this note. The result of this calculation will be the new
arnount of my monthly payment.

(D) Limits on interest Rate Changes
| My interest rate witl never be increased or decreased on any singie Change Date by more than two percentage points {2%j) fromthe
rate of interest | have been paying tor the preceding twelve months. My interest rate will never go below 5.75 parcent nor be
greater than 13.0 percent.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again or until | have fully repaid this
note. |

(F} Notice of Changes
The Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The notice
will include information required by law to be given me. Any notice to me may be sent or delivered to the address stated below, or to such
other address as | may designate to the Lender in writing. |

(B) Increases in Principal Balance; Future Advances

The Note provides thatthe principal amount | owe Lender may increase fromtime totime. inthe event that | make a payment that is insufficientto pay all
interest which has been earned since my tast payment, Lender will advance an amount equal to the interest earned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principat of the Note and 1 will pay interest at the Note rate on the amount advanced.

(C) Loan Charges

Inthe event a iaw which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so thatthe interest or otherloan
charges collected or to be collected in connection with the Note would exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b] any sums already collected from Borrower which exceeded permitted limits wilt be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.

(D) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon reguest of
Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at its option require Borrower
at any time to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the Property and morigage
insurance (if any). | wiil pay those amounts to Lender unless Lender telis me, in writing, that | do not have to do s, of unless the law requires otherwise. 1 will
make those payments on the same day that my monthly payments are due under the Note.
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The amount of each of my payments under this Paragraph D will be the sum of the following:

(ij One-twelflth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may be superior to this
Mortgage; plus ‘
(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Propeity; plus
(i} One-twelfth of the estimated yearly premium for mortgage insurance {if any).

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rents and insurance premiums will be called
“taxes and insurance,”} The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”

i, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2) LENDER’S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender willkeep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hoid the Funds. Except as described in this
Paragraph D, Lender wiil use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may#iot charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and ifthe law permits Lender to make such a charge. Lender wiil not be required to pay me any interest on the Funds uniess Lender agrees in writing to
pay interest on the Funds.

If Lender's estimates are too high or iftaxes and insurance rates go down, the amounts that t pay under this Paragraph D will be too large. Ifthis happens at
atime when ! am keeping all of my promises and agreements made in the Mortgage, | will have the right to have the excess amount either promptly repaid to
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of (a} the amount of Funds
which Lender is holding or keeping on deposit, plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due
dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due,

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being held or
kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Lender wiil use any Funds which Lender is holding or has on deposit at that time to reduce the amount that1 oweto Lender under the Note
and under the Mortgage.

(E) Conflict in Loan Documents

in the event of conflict between any of the terms of the Morigage and this Amendment, the terms of this Amendment shall apply. In the event of conflict
between any of the ferms of this Amendment and the Note, the terms of the Note shail apply.

By signipg this Amendment | agree to all of the above.
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STATE OF ALABAMA ) 09 - 56 At ek of ?Rﬂ%ﬁ
COUNTYOF Jefferson | LBt O SEPYER
A MR
] the undersigned . a Notary Pubiic in and for said County, in said State, hereby certify
that _ James G. Rudulph and wife, PatriciaB.~Rudulph  ~—~ _;hﬁge'naﬁge{sj are
- signed to the foregoing conveyance, and who are known to me, acknowledged betore me on this day that, being informed
of the contents of this conveyance, they executed the same voluntarily o e bears date.

Given under my hand and official seal this __ 2nd day of __ Octob

My commission expires. _3/ 19/99

STATE OF ALABAMA !
COUNTY OF }

, ' - , a Notary Public in and for said County, in said State, hereby certify
that , whose name as
of , 4 IS signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, as such
and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seat this day of .19

My commission expires:
Notary Public
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