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101 Cahaba Fallg lane FIRST NATIONAL BANK OF CQOLIMBIANA
Helena, AL 35080 _ __ __ .. ._ .. P. O. BOX 977
COLUMBIANA, AL 35051
 MoRTaaGoR MORTGAGEE
1" includes each mortgagor asbove, "You" means the mortgages, its succesaors and asasigns,

;;EL EBT;TE MORTQAGE: For valus received, |, Hilary Kent Phillips and Leigh Waldrop Phillips, husband
wife =

e . mortgage, gramt, bar{ain, sell and convay to you, with power of gals,

to ascure tha payment nf thur nuﬁurad dﬁht ﬂqﬂuribud buluw an Dct.ober 2, 1995 _ .., thae real astate describad balow and all
tights, easements, appurtenances, rents, leases and sxisting arxi futura lmprﬂvﬁmunts and fixtures {all uatlud tha "proparty”l.
PROPERTY ADDRESS: 101 Cahaba Falls Iane @ | Helena , Alsbame _ 35080

{Btreet] Cwyi T T ' Zw Codel

LEGAL DESCRIPTION:

Lot 4, according to the Survey of Cahaba Falls, as recorded in Map Book 17 page 79 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
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SHEL BY COUNTY JUBGE OF PROBATE
located in_Shelby e e DOColiity, Alabighdl

TITLE: | covanant and warrant title to the propany, axcept for

P
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E:ECLIHED DEBT Thin maortgags sacuras rupwrnant nf thu ncurud dnbt and tha performance of ths nnvunants an-d aqraarnuntn nuntmnm:l in
this mortgage and in any other document incorporated herein. Secured debt, as usad in this mortgage, includes any amounta | owe you

under this mortgage or under any instrumant sacured by this mortgags and all madifications, axtensions and renawals thereof.
The sscured debt ia evidenced by (List all Instrumentas and agresments secursd by this mortgage and the datas thereof.});

30 Home Equ_.t_y Line of Credit Agreanent and Disclogsure Statement

-rr— rrm -

XX Future Advances: All amounts owed under the sbove agreament are sscured avean though not all amounts may vat ba

advanced. Future advancess under the agresment are contsmplated and will ba sscured and will have prionty to the same
axtent as if mmads on the date this mortgage is exacuted,

= Revolving credit loan agresmant dated October 2, 1995 e «.w - . All amounta owed undor this agresment

ara secured even though not all amgunta may yet be advanced. Future udvunnua under thu agreement are contemplated and will be
secured and will have priority to the same extent aa if mads on the dete this mortgage is exacuted.

Tha above obligation is due and payable on UCtCleI.' 31 199? N . if not paid earhiar,

-_ . [ - m—— s — e — e —

Tha total unpaid balance securaed by this n‘mrtgﬂgu at any cne time shall not sxcead a maximum pﬂncipul amount of: THIRTY FIVE

THOUSAND and NO/100%* * % * % % # % + % & % % * pga.0435,000.00 ],

plus intarest, plus any disbursements made for the payment of taxes, special apssssments, or ingurance on tha pmpanv. wlth interest on
aush disbursemanta,

KR Varisble Rate: The interest rate on the obligation sacurad by this mortgage may vary eccording to the termas of that obligation,

A copy of the loen agraement contgining the terms undar which tha intarest rata may vary is attachsd to this mortgage snd
made a part hareof.

RIDERS: commercist  EX _Home Equity Line of Credit 0 .
SIGNATURES: By aigning below. | agrea to the prms snd covenants cuntllmd in this meortgage Ilnnludlnu ﬂmn on page 2 wh ch are hnr-hv
incorporatad ont n any ricders deacribed shova and signad by maa/
{Seaal) e ] } |
I.e:l.g’hﬁ(l ﬂ%ﬂ
e (S eal} _._
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby S e _ , County 88
_the undersigned ﬂ-!-_l_E_llﬂ.r_i__t_Y , 8 Nmnw Fuhll-: in und for anid county ond in said utntu. hereby cartify that
L] ] 1 [ n N ' k I j :"
Hilary Kent Phillips and Leigh Waldrop Phillipse, husband and wife .. - --.7';
whose name(s) 8Y'€  signed to the foregoing conveyance, and who _8L€ ___ _ known to me, aok aﬂladgud before
Individusl me on thia day that, being informed of the contsnts of the conveyance, t] NeY _  _axecuted the asms vnihnfa.rijlv on the
day the same baars date, S,
whose name(s) as R | . ofthe _ _r.'"."fi T :
A corporation, . slunud to thu fnrugmnu convayance and who | knuwn to me, acknnwrudgud Hufmu me
Corperate on this day that, baing mfnrmad of the contents of the conveyanca, ____ __ __________hﬂ e e+ B8 such officer and with
full authonty, sxecutad the same voluntarly for and as the act of said corporation,
Givenundarmy hand thisthe . 2nd  dayof __ October, .1.295__ o
My commiasion expires: /L%p} %
‘?/f?f’?f WL il A o
{Not ALABAMA
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COVENANTE

il
L]

1. Payments, | agras to make all payments on tha sacurad debt when due. Unless we agree otharwiass, any payments you racaive from me ar
for my benefit will be applied first to any amounts | owe you on the securad debt (exclusive of intsrest or principal), second, to interest and then

to principsl. if partial prepayment of the secured debt ocoure for any reascn, it will not raduce or excuse any schedulad payment until the
ssourad debt is peid in full,

2. Cialme against Titls. | will pay ali taxes, asssssments, liens and encumbrances on the proparty when due and will defend title to the property
against any claims which would impair the lien of this mortgege. You may require ms to assign any rights, clasims or defanses which | may have
against parties who supply Iabor or materiale to improve or maintain the property.

3. Insurance. | will kesp the property insured under terms acceptsbls to you Bt my aexpensa and for your bensfit. All insurance policies shall
includa & standard mortgage clause in favor of you. You will ba named as loss payes or as tha insured on any such insurance policy. Any
insurance procesds may be applied, within your discretion, to either the restoration or ropair of the damaged property or to the secured debt. If
you require mortgage insurance, | agres to malntain such insuranca for as long a3 you raquire.

4. Property. 1 will kesp the property in good vondition and meke sll repeirs reasonably necoessary.

6. Expenses. | agrea 10 pay all your expenses, including rensonable attorneys’ fees if | break any covanants in this mortgags or in any obligation

sacured by this mortgage. Atterneys’ fees inciude thoze awarded by an appellate court. | will pay these amounta to you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or bresk any covanants under this mortgage, any priof maorigage or any
obligation sscured by this mortgege, you may asccelerate the maturity of tha secured debt and dsmand immediats payment nhd exarcise any
othar remady availeble to you. This mortgage Pivn you the power of sale, which you may nlgo invoks under tha circumstances described in the
pravious santence. if you invoka the power of sale, you wifl give notics of the sale by publication once a waek for three successive woeks in
soma nawspaper published in the county in whioh the propernty or any portion of it is located. This notice will give the time, place and tarms of
the sale, and n description of the property, After this notice is given, the propsrty will ba sold to the highest bidder at public auction at tha front
door of the County Courthouss of the county in which the notios of sale was published.

7. Assignment of Rents and Profite_ | assign to you the rents and profits of the property. Unless we have agrsad otharwise in writing, | may
collact snd retsin the rents ag long as | am not in default. If | default, you, your agent, or a court appointed receiver may takea possession and
manage the property and collect the rants. Any rents you collect shall be applied first to the costs of managing the property, including court

costs and attorneys’ fees, commissions to rental agents, and any other nacessary relatad expensss. The ramaining amount of rents will then
apply to payments on the sscured debt as provided in Covenant 1,

8. Waiver of Homestead. | hereby waive all right of homestead sxemption in the property,

9. Lassshoclds; Condominiume; Planned Unit D-ulnpnunﬁ. | agree to comply with the provisions of any lease if this mortgage is on & leasehold,
If this mortgage is on & unit in a condominium or a planned unit development, | will parform all of my dutias under tha covanants, by-laws, or
ragulations of the condominium or planned unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to psrfarm any of my duties under this mortgage, you may psrform the duties of
oause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property is

L

dicontinued or not carrisd on in a reasona le manner, you may do whatever is nscessary to protect your security intarsat in the proparty. This
may include complating the construgtion.

Your failute to perform will not praclude you from exeroising any of your other rights under the iaw or this mortgage.

Any amounts paid by you te protect your security interest will be sacurad by this mortgage. Such amounts will be dus on demand and will baar
intsrest from the date of the payment until paid in full at tha intarest rate in affect on the securad debt.

11. Inspection. You may sntar the proparty to inspect if you give me notice beforahand. The notice must state the reascnable cause for your
nspaction.

12. Cendeamnation. | aasign to you the procesds of any award or claim for damages connected with a condemnation or other teking of all or any

part of the propsrty. Such proceads will be applied as provided in Covenant 1. This assighment is subject to the terms of any prior security

agresmant.

13. Walver. E}t axercising any remedy available to you, you do not Qive Up your ri_?hts to lster use any other remady. By not AX8rcising any
ramady, if | default, you do not waiva your right to later considar the svent a default it it happena again.

14. Joint and Seversi Lisbllity; Co-signers; Buccessors and Asslgns Bound. Al duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the undedying dabt | do so only 10 mortgage my interest in the property under the terms of this mortgage. | alsc
n;ruu that you and ansy party to this mortgage may sxtend, modify or make any othar changes in the terms of this mortgage or the securad debt
without my oconsent. Such s change will not relsasse me from the terms of thia maortgage.

The dutiss and bensfits of this mortgags ahali bind and bensfit the successors and assigns of eithar or both of us.

16. Notice. Unless otharwise recwirld by law, any notice to me shall be given by delivering it or by mailing it by certified mail addrassed to ma Bt
the Property Address or any other addrsas that | tall you. | will give any notice to you by ceartified mail to your address on page 1 of this
martgage, ot to any other address which you have designated.

Any notics shsll be deemed to have been given to either of us when given in the mannar stated above.

16. Transfer of the Property or a Beneficisl Interest in the Mortgagor. if &l or any part of the property or any interest in it is sold or transfarred
without your pricr written consent, you may dsmand immadiate payment of the secured debt. You may also demand immediate paymant if the
mortgagor ia not & natural Raruun and a baneficial interast in tha mortgegos is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by tederal law as of the date of this mortgage.

17. Relaase. When | have paid the secured debt in full and all underlying agreements heve been terminated, this mortgage will become null and
void and you will relaase this mortgage.

{pegs 2 of 2}
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 2nd day of
October, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement") to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
gsame date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILIL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEER LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving credit loan

agreement” are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

L. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance

outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The anhual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8$.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease 1f the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any 1increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth 1n
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $5.15 for each
$100, or fraction thereof, of the credit limit or maximum pxincipal
indebtednese to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of wunpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum gtated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. PFuture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance Or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written ilnstrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Instrument No. 1995-26565 in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage oOr gecurity
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, asgessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
LLender the following information: (1) the amount of indebtedness
gsecured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage oOr
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of apy prior
mortgage or other security dinstrument, Or if any other event of
default (or event which upon the giving of notice or lapse of time,
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or both, would constitute an event of default) should occur _
thereunder, Lender may, but shall not be obligated to, cure such I
default, without notice to anyocne, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is
geparate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage-as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the followling provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. MNotice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method ©of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuaticn statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appointe Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10, Release. Paragraph 17 entitled "Release" is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paving the costs or recording the release in the proper officlal
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the termes and covenants contained in this Home Equity Line of
Credit Rider and acknowledges recelpt of copies of the Mortgage and
any Riders attached thereto.
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HiYary Kénht Phillips /

Leigh Waldrop PhL@lipi’ .
Inst & 1995-2786Z
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