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This instrument was preparad by

Name) First National Bank of Columbiana

Atton Homes, Inc. £
[Addrasa) P* 0' BoxX 91? Cﬂlmblﬂlﬂl 'P‘L 3505_1

P. O, Box 426 T T
FIRST NATIONAL BANK OF QOLUMBIANA
Pelham, AL 35124 = . __|P. O. BOX 977
COLUMBIANA, AL 35051
MORTGAGOR MORATGAGEE
"I” inciudas sach mortgagor shove. "You" means the martgages, ita successors end assigns.

REAL EBTATE MORTGAGE: For valus recsived, 1, Acton Homes, Inc., an Alabama corporation

e . __ ., mortgags, grant, bargain, sell and convay to you, with powaer of sals,

to segure the payment of the secursd debt described below, on GQ'CO:DB,I:__31 1995 . tha real astate described below and all
rights, easements, appurtenances, rents, leases and existing and future improvemants and fixtures (all called the "property”}.

PROPERTY ADDRESS: Lots 12 & 13 Greystone Green _Hoover =~ , Mshbama 35242
Streat! T[Ty} T Tadel

LEGAL DESCRIPTION: Iots 12 & 13, acoording to the Survey of Greystone, 7th Sector, Phase III,
as recorded in Map Book 20 page 50 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas and
Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated Novewber 6, 1990 and
recorded in Real 317 page 260 in the Probate Office of Shelby County, Alabama and all
amendments thereto,

The proceeds of this loan have been applied to the purchase price of the property

described and conveyed to mortgagor simultaneously herewith.
locatedin Shelby . __County, Alabame.

TITLE: | covenant and warrant titlea to the property, except for e e e el

SECURED DEBT: This morigage ssquras repayment of the secured debt and the pearformance of the covenants and agresments containad in
this maortgage and In any other document incorporated herein. Secured debt, as used in this mortgags, includas any amounts | ows you
undar this mortgage or under any instrument sacuted by this mortgage and all modifications, extansions and ranewala tharaof.

Tha secured debt is avidenced by (List all inatruments and agreements sacured by this mortgage and the dates thareof.):

————a .1 =

Future Advances: All amounts owed undsr the above agraement are secured aven though not all amounts may yet be
advanced, Futurs edvances under the agrsemant are contamplated and will be secured and will have priority to the same
axtant as if made on the date this mortgage is axecuted.

Revolving credit loan agreement dated oo, Al amounts owed under thia agresment

are securad even though not &l amounts may yet be advanced., Future advances urnder the agreement are contamplated and will be
secured and will have priority to the same axtant as if mads on tha dste this mortgage is axecuted,

The above obligation is due and payable on - @ril_zr 1_99_6_ e e e .. if not paid sarier.
The total unpaid balence sacurad by thia mortgage at any one time shall not axceasd a maximum prncipal amount of! _
$131,100.00 k% ke k ok ok ok ok ok % % &k ngrerg (9 131,100.00 )

plus intarast, plus any disbursements mada for the paymsnt of taxes, special assssaments, or insurance on the proparty, with intersst on
such diabursamants,

Variable Hats: The interest rata on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agresment containing the tarms under which ths intarest rats may vary ig attachead to this mortgage and
made a part hereof,

RIDERS: [ Commercisl [EX FNBC Mortgage Rider ]

SIGNATURES: By signing below, § sgres to the terms and covenants conteined in this mortgage {including those on page 2 which sre hersbhy
incorporated onto page 1 of this mortgage form| and in any Hders dascribad above and sig by me.

Acton Homes, Inc. . o {Seal) T . (Seal)
Inst ¥ 1995 .
el e - Pboasi995-27861 . — .. . . (Seal
D3:43 FPM CERTIFIED
WITNESSES: SHELBY COUNTY JUDGE OF PROBATE
004 MEL 213,63
ACKNOWLEDGMENT: STATE OF ALaBAMA, Shelby .., Countyes:
i, the undersigned authority, . aNotary Publicin and for said county and in eaid atats, haraby certity that
whoas nameis) ___ _ signed to the foregoing convayance, and who .~ =~ known to mo, acfhdwiedged before
Indrvidu sl mae an this day that, being informad of the contants of the conveyance, = _ _ exacuted the n!ag}ﬁ' vutunt‘érﬁ;i}g’n tr:la
day the same bears data. S '
whose namel(s) as President . _ofthe Acton Homes, Inc. ., - ., .
a corporation, 15 __signed to the foregoing conveyance and who LE . known to ma, acknowladgad before me
Corparsta on this day thet, being informed of the contants of the conveyance, . . _ . he ___ .., .88 auch officer and with
full authority, sxecutad the sama voluntarily for and as the act of said carporation,
Given under my hand this the 3rd . dayof 1_Qctﬂberj__l§9
My cammiasion sxpires: q\ ,." Ira?cf % ﬂ
(Note ALABAMA

FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977

W 35081
™ 1986 BANKERS SYSTEMS, IHI.':,,M&% {1-B00-387.-234 1) FORM OCF-MTG-AL 7/22/91 {page T of 2)
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COVENANTS -0

’

1. Paymaents. | agree to make all payments on the secursd debt when due, Unlegs we agres otherwise, any paymanta you receive from me o¢
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of intarest or principal}, secand, to interast and then

io principal. if partls prnrnvrmnt of the sscured debt oocurs for any reason, it will not reduce or excuse any scheduled payment until the
sacured debt is peid In full,

2. Clalme sgainst Title. | will pay all taxes, asssasments, llens and encumbrances on the property when due and will defend title to the propeny
ageinst any clsima which would impair the fien of this mort . You may require me to assign sny tights, claims or defsnses which | may have
agalnst partiss who supply labor of materials to improve of tain the property.

3. nsurence. | will keep the propsrty Insurad under terms agceptable to you at my expenss and for your banafit. Al insurance policies shall
include & standard mortgage olause In favor of you, You will be named as loss psyes or as the insured on any such insurance poliuJ. Any
insurance proceeds may be applied, within your discretion, to sither the restoration or repalr of the damaged property or to the secured debt. If
you raguire mortgage insurance, | agree to maintain such insurance for as long as you require.,

4. Property. | will kaep the property in good condition and make all repairs reasonably necessary.

6. Expenses. | agres to pay sl your axpenses, Including reasonabls attorneys' fess If | bresk any covenants in this mortgage or in any abligation

sscured by this mortgage. Attorneys’ fees include those awarded by an appellats court. | will pay these amounts to you as provided in Covenant
10 of this mortgage. -

8. Default and Acoeleration. If | fail to make any payment when due or break any covenants under this mortgege, any prior morgage of any
obligation ssocured by this mortgege, you may sccelerate the maturity of the sscurad debt and demand immediste payment and exercisa any
other romedy availabls to you. This mortgage ?iun you the pawer of sals, which you may atao invoke under the circumstanoces described in tha
pravious ssntsnce. If you invoke the power of sals, you will give notice of the asle by publication once a8 week for thres successive waaks in
some nawupaper published in the county in which the proparty or any portion of it is located. This notice will give the time, place and terms of
the sale, and u description of the property. After thia notics Is given, the property will be aold 1o the highest bidder at public suction at the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignmant of Rents and Profite. | assign to you the rents and profits of the propsrty. Unless we have agresd otherwise in writing, | may
collect and retain the rents as long as | am not in defeult. i ) defsult, you, your agent, or a court appointed receiver may take possession and
manages the property and collsct tha rents. Any rents you collect shall be applied first to the costs of managing the property, including count
conts and attorneys’ fees, commissions to rental agents, and any othar necossary ralated expenaes. The remaining amount of rents w i than
apply to payments on the secured dsbt as provided [n Covenant 1.

B. Walver of Homestead. | harsby walve all right of homestead axemption in the proparty,

9. Lesssholde; Condominiume; Planned Unht Davelopments. | agree io comply with the provisions of any lease if this mortgage is ¢n a lsasshold.
If this mortgags is on & unit in & condominium or a planned unit development, | will perform all of my dutiss under the covenants, by-laws, or
regulations of the condominium or planned unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to parfarm any of my duties undar this mortgage, you may parform the duties or
sauss them te be parformed, You may sign my name or pay any smount it necessary for performancs. If any construction on the property is
dicontinued or not carried on In a reasonabls mannar, you mey do whatever is nacessary to protect your security intarest in the property. This
may include complating tha construction,

Your failure to perform wliil not praclude you from exsrcising any of your other righte under the law or this mortgage.

Any amounts ilid by you to proteot your security interest will ba secured by this mortgage. Such amourita will be dus on demand and will bear
interast from the date of tha payment until paid in full at the interest rate in sftsct on the secured debt.

;I1. Inspection. You may enter the property to inspect if you give me notics beforehand. The notice must state tha reasonable cause for your
nepection,

12. Condemnation. | assign to you the proceseds of sny award or claim for damages connacted with a condsemnation ot other taking of all or any
part of the property. Such procesds will be applled as provided in Covenant 1. This assignment ls subject to the terms of any prior sscurity
agreemant. )

13. Walver. By exarcising any remedy avallable to you, you do not give up your ri?ht: to later use any other remedy. By not exercising any
ramedy, if | default, you do not walva your right to later oonsidet the svant a default if it happans again.

14. Joint and Seversl Lisbility; Co-signars: Succsssors and Assigne Bound. All duties under this mortgage ars joint and several, If | co-sign this
martgaﬁa but do not co-sign the underiying debt | do so only to mortgage my intarsst in the property under the terms of this mortgage. | also
n:'ru that you snd any party to this mortgage may extend, modity or make any other changes in the terms of this mortgage or the sacured debt
without my conssnt. Such a ohange will not relsase me from the terms of this morigage.

The duties and benefits of this mortgage shall bind snd benefit the successora and assigns of sither or both of us.

15. Notios. Unless otherwlse required by law, any notios to ma shall ba given by dalivering it or by mailing it by certified mail addresssd to me at
tha Propsrty Address or any other sddress thet | tell you. | wil give any notice to you by certifisd mail to your address on page 1 of this
mortgage, of to any other address whioh you have designated.

Any notice shall be deemed to have been given to either of us when given in tha manner stated above.

168, Tranefar of the Property or a Baneficisl Intarest v the Mortgagor. If all o1 any part of the property or any interest in it is sold or transfarrad
without your prior written consant, you may deinand immediats payment of the secured debt. You may also demand immadiste payment if the
maortgagor is not a natural ﬂnrmn snd m benaficlal intarast in the mortgagor is eold or transferred. Howavar, you may not damand paymant in the
above situations if it is prohiblted by federal law as of the date of this mortgage.

17. Relesss. Whan | have paid tha ssoured debt in full and all underlying agrasments hava besn terminated, this mortgage will becoms null and
void and you will release this mortgage.

fpage 2 of 2}
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 3rd day of October, 1995, and
is jncorporated into and shall pbe deemed to amend and supplement
the Mortgage of the same date given by the undersigned (“Borrower”
or "Mortgagor") to secure Borrower's Note to First National Bank of
Columbiana (“*Mortgagee"”) of the same date and covering the property
described in the Mortgagdge.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all perscnal property gspecifically
described in the Mortgage.

2. Authority of Mortgagee to perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights 1n the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent Or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

4. Notice. Paragraph 15 entitled "Notice" is amended toO
include first class mail as an additional method of notice.

5. Security Agresment. This Mortgage constitutes a gecurity
agreement under the Uniform Commercial Code and creates & security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
astatements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, dellver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release" is amended tO
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been gsatisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLX

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
~ommercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting 1in Shelby County,
Alabama, or each federal court sitting 1in Jefferson County,
nlabama, over any suit, action, or proceeding arising out of or
relating to any +ransaction, grievance, OI claim under this




Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering intoc this
Mortgage and the making cof the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLY

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
gecurity instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other gecurity instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other gecurity
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

Acton Homes, Inc.

as Preaident

OCPMORTX.RID 3/95

Inst # 1995-27861

10/03/1995-27861

03:43 FM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

004 HEL 213.65

17 = T T T T - e LT Yomms T
.



