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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of _Shelby

Thia Morigage made and sntersd into on this the 29th dayof __September .19 Q/__ _, by and batween the

Carter
undersigned, Forest L. Carter and his wife, Catherine O, . - ;hercinafter called Mortgagors, nnd‘ﬁmﬁﬂn Financial

Services Company of Alabama, Inc., a corporation organized and existing under the laws of the Siate of Alabama, harsinafter called “Corporation”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corperation inthe sumof Fifty-four Thousand Two Hundred

Fifty-five Dollars and One Cent¥ASEXRRRARANRERRANERARRRARESX Dollare (§ 54, 255,01 ).
together with Interest at the rate provided In tha loan agreamarit of evan data herewith which iv secursd by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the aum of §1.00 to the Morigagots, cash in hand pald, the recesipt of which s hereby
scknowledged and for the purposs of sscuring the payment of the above-described loan agresment and the payment and performance of ali the

sovenants and agresments hareinafter siatad, the Morgagors do hereby grant, bargain, sl and convey unto Corporation that proparty shuated

Lot 1, according to the Survey of Carters Addition to South Shades Crest, as recorded in
Map Book 19, page 148, in the Probate Office of Shelby County, Alabama.
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TO HAVE AND TO HOLD tha above described property, together with all and singular, the rights, privileges. tenements, appurtenances and
lmprovements unto sald Corporation, its successors and assigns forever. And Mortgagors do hereby warrant, covenant, and represent unio
Corporation, its successars and assigns, that they are tawlully seized of the above deectibed property in fee, have a good and lawtul right to zell and
convey said property, and shall forever delend the title 1o said property against the lawful claims and demands of all persons whomsoaver, and that

said real property is fres and claar from ell encumbrancas except First Federal .
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any priof encumbrances and/or other liens
prior hersto, hereinafter collectively called “prior liens,” shall be performed prompily when duse, but f Mortgagors suffer or parmit default under any prior
lien, then such shall constitute a default hereunder and Corporation may, at its option and without notice, daclare the indebtedness secured hateunder
immadiately dus and payable, whether dus according to its face or nel, and commence proceedings for the sale of the above described property in
accordance with the provisions herein mads, If detault Is suffered or permitted under any prior lien, then Corporation may cure such default by making

such paymante, or parforming otherwise aa the holder of the prior lien may permit, or Corporation may purchase or pay in full such prior lien, and atl
sums so expended by Corporation, shall be sacured hareundsr or under such prior lien instruments; provided however, such payment, performance
and/or purchase of the prior lisn by Corporation shall not for the purpose of this instrument be construed as satisfying the defaults of Mortgagors under

said prior lien,

Included in this conveyance is { | } all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows or sashes,
shades. and other fodures now attached to or usad in connection with tha property described above; {2) all rent, issues and profits under any lease now
or hereafter existing on said premises and In the event of default hereunder, Corporation shall have the right to call upen any lesseas of said property
to make all fulure payments dus Mortgagors directly to Corporation without including Mortgagor's name in said payment, and payment so mads by the
lsssess to Corporation shall constitute payment to Morgagors and Corporation shall have the right to receipt for euch sums g0 paid which shall bs as
binding upon Mortgagors ae if Mortgagors had signad the receipt themaelves and the iessees ale relieved of the necessity to see to the applications of

any such payment.

Mortgagors promise to pay all taxes and assessmants now or hereafter lovied on the above described property promptly when due.

Unless otherwiss agresd herein, Morigagors promise to procure, maintain, keep in force and pay for, insurance on afl improvements now or
hereafter sracted on the above described real estate, insuring samae against loss or damage by fire, windstorm, and other casualties normailly insured

against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and said
insurance policy or policies, with mortgage clause in faver of, and in form eatisfactary to, the Corporation, and delivered to said Corporation, with all
premiums thereon paid in full. If Mortgagors fall to provide insurancs, they hersby authorize Carparation to insure or renew insurance on said property
in & sum not exceeding the amount of Morgagors’ indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors
with the premium therean, or to add such premium to Morigagors' indeblednesa. If Corporation elects to Wl‘)!ﬂ such insurance Mortgagors agree to be
fully rasponsible for damage or loss resulting from any cause whatsoever. Mortgagors agrae that any sums advanced or expended by Corporation for
the protection or reservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the svent of loss or damage o
the property, it is agreed that the amount of loss or damage racoverable under said policy or policies of insurance shall be paid to the Corporation and
Corporation is haraby smpowered in the nams of Motigagors to give full acquittal for the amount pakl and such amount shall be credited to tha
installments to become due on the loan agreemant in inverse order, that is, satisfying the final maturing installmenta first and if there ba an excess,
such excess shall bs paid by Corporation to Morigagors; but in the event such payments are not sufficient to satisty in full the debt secured hereby,

such paymsnt shall not relieve the Mortgagors of making the regular monthly installments as same bacome due. Provided, however, insurance on
improvements shell not be required unless the value thersof is $300.00 or mare and the amount financed, exclusive of insurance charges, is $300.00

or mora.

But this covenant ls upon this condition: That if Mortgagors pay or cause to be paid lo Corporation the loan agreement above described, and shafl
keap and perform ae requirad of Mortgagores hereunder, then this covenant shall be vaid.

But  Mortgagors fail to pay promptly when due any part of seid loan agreement, or fail to pay said taxes or fail o pay for and keep in force
insurance as agreesd or fail to promptly pay and kesp current any pricr lien, or fail to perform any other covenant hereof, or if all or part of the properly is
gold or transferred by Morigagors without Corporation's prior written consent, then or in any of these events, Corporation is hereby authorized to
declare the entire indebtedness secursd hersunder, immediately due and payable without notice or demand, and take possassion of the property
above described {or without taking such possession), and efter giving three {3) weeks' notice of the time, place and terms of sale by advertisement
once s week successively in some newspaper published in the county wherein the land lies, may seli the same at public auction to the highest bidder
for cash in front of the court house door of said county, and may execute titie to the purchaser or purchasers and devota the proceeds of said sale to
the payment of the indebtedness secured, and if there be proceeds remaining aker satisfying in fufl said debt, sama shall he paid to Mortgagors or their

orcer.

in the svent of a sale under the power conferred by thie Morigage, Corporation shall have the right and it is hereby authorized to purchase said
property at such sale. In the event the above describad property is sold under this Mortgage, the auctlonear making such saie or the Probate Judge of
said County and State wherein the land lies, is hereby empowered and directed to make and execute a deed to the purchasers of same and the
Merigagors hersin covenant and warrant the tile ao made against the lawful claims and demands of all persona whamsoever.

In the evant any prior lisn is forsciossd and such foreclosure procesdings bring an amount sufficient to pay in full said prior lien and there remains
an excess sum payeble to Mortgagors, then Mortgagors do hereby asaign their interest in and to eaid fund to Corporation and the holder of sakl excess
fund is hereby authorized and directed to pay same dirsctly over to Corporation without including the name of Mortgagors in said payment and a
receipt by Corparation shall be ma binding on Mortgagors as H Martgagors had signed same themselves and Mortgagors turther relieve the party
paying said sum to Corporation, of the necessity of seeing to the application of said payment.

In the svent of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons hoiding under them shall be
and bscome the tenants at will of the purchaaser of the property hereundey, from and after the exacution and delivery of a deed lo such purchaser, with
said tenants to be terminated ai the option of said purchaser without notice, and Mortgagors and all persons holding under or through Morgagors

removed by propst court procesdinge.

In the svent the premizss or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and
credited to the Instaiments to become due on said loan agreemaent in inverse ardar, that is, satisfying the final maturing installments first, and the
Corporation is hersby smpowsred In the name of the Martgagors, or their assigns. to receive and give acquittance for any such award or judgment

whether it be joint or several,
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It is specifically agread that time is of the sesence of this contract and that no delay in enforcing any cbligation hereunder or of the obligations
securad hereby shall at any time hereaftsr be held to be a waiver of the terma harsof or of any of the instruments secured hereby.

If less than two join in the execution hereof s mortgagors, or may be of the feminine sex, the pronouns and related words herain shal be read as if
written in gingular or feminina respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respactive heirs, successors and assigns of the parties
named.

IN WITNESS WHEREOQF, the said morntgagore have hereunto set thait hands and seals this the day and date first above written.

(SEAL)

{SEAL)

Catherine 0O, Carter

STAYTE OF ALABAMA

County ot_Jef ferson

|, the underaigned authority, a Natary Public in and for said County and State aforesaid, heraby certlify that

Forest L. Carter and his wife, Catherine O, Carter

whose names are signed to the foregeing conveyance, and who are known to me, acknowledged before ms on this day that, being informed on the
contents of the conveyance, they sxecuted the same voluntarily on the date the same bears date.

Given under my hand and official seal this 29 th day of _September 19 g5
MY COMMISSION EXPIRES JULY 23, 1990 {5%ﬁ%iﬁiﬁéﬁjﬁ{f{i}ﬂﬂhéiﬁﬁi
My commigsion expires g .
s Notary Public
STATE OF ALABAMA
County of
, the undereigned authority, & Notery Public in and for said County and State aforesaid, hereby certity that
. whose name as of the

, a corporation, is signed te the foregoing conveyance, and who is known to me, acknowledged
before me on this date that, being informed of the contents of the conveyance, he, as such officar and with tull autharity, executad the same voluntarily
for and aa the act of said corporaticn,

Given under my hand and official seat this day of 19

My commission expires

Notery Public
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