MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN ADJUSTABLE RATE OPEN END CREDIT AGREEMENT UNDER
WHICH FUTURE ADVANCES MAY BE MADE AND UNDER WHICH THE RATE OF INTEREST ON THE BALANCE
QUTSTANDING FROM TIME TO TIME MAY INCREASE OR DECHREASE.

THIS MORTGAGE is made this .. 279, ... ... ... dayot ... 0CE0DeT .
9. 95 batween the Mortgagor, .....1nomas L Walron =nd wife Catherine A Walton
R {herain "Barrower"), and the Mortgagee, ... ... .........,
““““ City.Finance.Co.of Alahama. .. .....................cciiiiiiiieivcnnnn.., B COrporation organized and existing
under the laws of .. ............ Alabama . L. . Whose address is . .......... .. i,
1608 .7ch. .St. No, . Clanton.. Al 3R0AS. . e e {hersin "Lander}.

WHEREAS, Borrower 18 Indabted 1o Lender under an Adjustable Rate Open End Credit Agreement dated ................... ...
. 10-2-95. ..., ... (herein "Note™) with an initial Credit Limit of .Fifteen Thousand Three Hupdred = .
~Twenty & n0/100 ' o Doltars (§..15,920.00 ), of which an
initial advance of ...Ten . Thoysand, Five Huncred Fifty Eight & 104200
............................. o Dohars($...10,238,10 . ...........) has been made.

and against which Borrower may draw and Lender is obligated to make advances trom time o time to the full amount thareot, and
repayments will replenish the credit limit pro tanto sathat the total amount that may be lent under the Note may exceed the cradit limit but
not at any one time, providing for manthly payments of principal and interest, with tha balance of the indebtedness, if not sooner paid,. due
and payable 20 years from the date thareot,

TO SECURE to Lender {a) the repayment of tha indebtedness svidenced by the Nate, including any renewal or refinancing thereof, with
interest thereon, the payment of all othar sums, with interest theraon, advanced in accordance herewith to protect the security of this
Mortgage, and the perfermance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
advances, with interest therean, made to Borrowsr by Lender pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower
doses heraby mortgage, grant and convey 1o Lan%gﬁ)mndar'a successors and assigns, with power of sale, the following described
property located in the County of ............. S35 Y ) . State of Alabama:

Lot No. 7 of Briarwood Subdivision, First Sector, gceording to the
map pf plat thereof recorded in Map Book 5, at Page 23, in the Office
of the Judge of Probate of Shelby County, Alabama. Situated in the
Town of Columbiana, Shelby County, Alabama.
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which has the address of ... ..., 112 PinEtrEE Cr ....................................... C F’.l.'rl.f’.‘hi.a.l?.ﬂ. ................ .
[Strawt} [Cliy |
Alabama 33051 . .. ... ... (herain “Property Address’);

|Siate and Llp Code)

TOGETHER with al! the improvemenis now or hareafter erected on the property, and all easements, riphts, appurtenances, rents,
royaliles, mineral, oil and gas rights and profits, water, water rights, andg water stock, and allfixtures attached to the property, all of which
shall be deemed to be and remaln a part of the real property covered by this Mortgage; and all of the foregoing, together with said property
(or the ieasehold estate if this Mortgage Is on a leasehold) are herein reterred to as the “"Property”.

Baorrower covenants that Borrower is lawfully sgized of the astate hereby conveyed and has the right to mortgage, grantand convey the
Proparly, that the Property is unencumbersd except to tha extent of prior recordad lens, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subjsct to any deciarations, easements or restrictions hsted in a
achedule of axceptions to coverage In any title insurance policy insuring Lender’s interest in the Property.
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Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Inderest. Bgrrower shail promptly pay whan due the principal ofand interast on the indebtednéss evidenced
by the Note, and the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a waiver by Lender, Borrower shall pay to Lender onthe day monthly
installments of principal and interest are payable under the Note, until the Noteé is paid in full, a sum {herein “Funds”) egual 1o one-twelfth
of the yearly taxes and assessments which may attain priority over this Mortgage, and ground renis on the Property, it any, plus one-
twalfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance. if
any, all as reasonably estimatad initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thareof.

The Funds shail be held in an institution the deposits ar accounts of which are insured or guaranteed by a Federa! or state agency
(including Lender if Lender is such an institution}. Lender shall gapply the Funds to pay said taxes, assessmeants, insurance premiums and
ground rents. Lendsr may not charge for 50 holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and billa, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on tha Funds shall be paid toc Borrower,
ang unless such agreement is made or apphicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. TheFunds, if any, are pledged as additional security for
the sums secured by this Maorigage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pricr to the due dates of
taxes, assessments, insurgnce premiums and ground rents, shall exceed the amount required to pay said taxaes, assessments, insurance
pramiums and ground rants as they {all due, such excess shall be, at Borrower's gption, either promptly rapaid to Borraower ar cradited to
Borrower on monthly installments of Funds. I the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due. Borrower shall pay tc Lender any amount necessary to make up the deficiency
within 30 days from the date notice is mailed by Lander to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly retund to Borrower any Funds held by Lender. I
under paragragph 18 hereo! the Property 18 sold or the Property is otherwise acquired by Lender, Lender shall apply, nho later than
immedtately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums sacured by this Mortgage.

3. Applicailon of Payments. Unless applicable law provides otharwise, all payments received by Lender under the Noteand paragraphs
1 and 2 haracf shall be applied by Lender first in payment of amounts payable to Lander by Borrower under paragraph 2 hereof, then to
interest payable on the Note, then tc the principal of the Note and then to interest and principal on any Future Advances.

4. Charges; Llens. Borrower shall pay alltaxes, assessments and other charges, fines and impaositions attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, inthe manner provided under paragraph 2 hereof
or, if nol paid in such manner, by Borrower making payment, when due, directly to the payae therecf. Borrower shall promptly furnish 1o
Lender all notices of amounts due under this paragraph, and intheevent Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidancing such paymeants. Borrower shall promptly discharge any lien which has priority over this Mortgage.
pravided, that Borrower shall not be required to discharge any such lien 50 long as Borrower shall agree in writing to the payment of the
obhigation sacured by such llen in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend anforcement of
such lien in, legal proceedings which operate to pravent the anforcemant of the lien or torfeiture of the Properiy or any part thereof

5. Hazard Insurance. Borrower shall keep the improvements now existing or haereafter erected on tha Property insured against loss by
fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and {n such amounts and for
suCh periods as Lendar may reguire; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage raquired to pay the sums secursd by this Mortgage.

The insurance carrier praviding tha insurance shall be chosen by Borrower subjact to approval by Lender, provided, that such approval
shall not be unreasonably withheld. All premiums oninsurance policias shall be paid inthe manner provided under paragraph 2 herecf ar,
if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.

Allinsurance policies and renewals tharaof shall be in form acceptable to Lender and shall include a standard mortgage clause in favor
ol and in form acceptable to Lender. Lender shall have the right to hoid the policies and renewals thereof, and Borrower shall promptly
lurnish to Lender all renawal notices and all receipts of paid premiums. In the event ol loss, Borrower shall give prompt notice to the
insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of tha Property
damaged, provided such rastaration or repair is economically feasible and the security of this Mortgage is not thereby impaired. If such
resforalion or repair Is nat ecanomically feasible or if the security of this Mortgage would be impaired, tha insurance proceeds shall be
applied 1o the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower lalls to respondto Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier pffers to
sattle a claim for insurance banefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
resiaration or repair of the Property or to the sums secured by this Marigage

Unless Lender and Borrower otherwise agree in wnting, any such apphicathon of proceeds to principal shallnotexiend or postponeg the
due date of the monthly instaliments referred to in paragraphs 1 and 2 hereo! or change the amount of such instaliments. If under
paragraph 18 herecf the Property is acquired by Lender. all right, title and interest of Barrowerin and to any insurance palicies and in and
10 the proceads thereol resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums
socured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Proparty; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall keep tha
Property In good repalr and shall not commit waste or permit impairment or detenioration of the Properly and shall comply with the
provisions of any lease if this Mortgage i3 on a leasehold. If this Mortgage is ona unit in a condeminium or a planned unit deveigpment,
Borrower shall parform all of Borrowsr's obligations under the declaration or covenants creating or governing the condgminium or
plannad unit development, the by-laws and regulations of the condominium or planned unitdevelopment, and constituent gocuments. If
a condominium or plannad unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shalf beincorporated into and shall amend ang supplement the covenants and agreements of this Mortgagoe as if
the rider were a part heraof,

7. Prolection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action gr procesding is commanced which materially aflects Lender’s interest in the Property, including, but not limited {o, eminent
domain, insolvency, code entorcement, or arrangements or procsadings involving a bankrupt or decedent, then Lender at Landar’s
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o protect
Lender's interest, including, but net imited to, disbursement of roasonable attorney's fees and entry upon the Property to make repairs. i
iender reguired mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in affect until such time a8 thae requirement far such insurance terminates in accordance with
Borrower's and Lender's written agreament or applicable law.

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agreea to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrowar requesting payment tharanf, and shall bear interest from the date of disbursemant at the rate payable
Irem time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary toapplicabte law, in
which event such amounts shall bear intaraest at the highaest rate permissible under applicable law. Nothing cantained in this paragraph 7
shall raequire Lender to Incur any expense or take any acticn hereunder.

8. inspection. Lender may make or cause tc be made reasconable entries upon and inspections of the Property. provided that Lender
shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender's interast inthea Property

9. Condemnailon. The procesds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taxing of the Property, or part theraof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender.

In the event of aigtal taking of the Property, tha proceeds shall beappliead to the sums secured by this Morigage, with the excass, if any,
paid to Borrower. In the evan! of a partial taking of the Property, unleas Berrower ang Lender otharwise agree in writing, thare shall be
applied to the sums secured by this Mortgage such proportion of the proceads as is equal to that proportion which the amount of the sums
sgcured by this Mortgage immediataly prior to the date of taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceads paid to Borrower,

[{ the Property is abandoned by Borrowar, or if, after notice by Lender tc Borrower that the condemnger olfers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to
collact and apply the proceeds, at Lendar's aption, eithear to rastoration ar repair of the Proparty or ¢ the sums sacured by this Morigage.

Unlass Lander ang Borrowear otherwise agree in writing, any such application of proceeads 1o principal shall not extend or postpene the
dug date of the monthly installments referred to in paragraphs 1 and 2 hereo! or change the amaunt of such installments,
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10. Borrower Not Releassd. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage
granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commaence proceedings againat such successor or refuse to extend
time for payment or otherwiae modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

11. Forbsarance by Lender Not a Walver. Any forbearance by Lender in exerciging any right or remedy hereunder, or otherwise afforded
by epplicable law, shall not be a walver of or preclude the exercise of any such right or remedy. The procurement of ingurance or the
paymant of taxes or other llena or charges by Lender shall not be awaiver of Lender's right to accelerate the maturity of the indebtednaess
secured by this Mortgage.

12. Remsadies Cumulative. All remeadies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Mortgage or atforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigna Bound; Joint and Several Liability; Captlons. The ¢covanants and agreaments herein contained shall bind,
and the rights hereunder shall inure to, the respective successors and assigns of L.ender and Borrower, subject to the provisions of
paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of
this Mortgags are for convenience only and are not t¢ be used to interpret or definse the provisions hereof.

14. Notice. Except for any notice required undger applicable iaw to be given in another manner, (a) any notice to Borrower provided forin
this Mortgage shall be glven by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided hersin, and (b) any notice to Lender shall be given by certified mail,
return receipt requestad, to Lender's address stated herein or to such other address as Lender may designate by notice to Barrowaer as
provided hargin. Any notice provided for in this Mortgage shall ba deemad to have been given to Borrower or Lender when given in the
manner designataed harain.

15. Unitorm Morigage; Governing Law; Severabillty. This form of mortgage combines uniform covanants for national use and
non-uhiform covenants with limltad variations by jurisdiction to constitute a uniform security instrumant covering reat property. This
Mortgage shall be governed by the law of the jurisdictidn in which the Property is located. In the event that any provision or clause of this
Mortgage or the Note conflicts with appticabla law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note gre declared to be severable.

18. Borrowsr's Copy. Borrower shall be furnished & conformed copy of tha Note and of this Mortgage at the time of execution or after
recardation hereof.

17. Transier of the Property; Assumption. If all or any part of the Property is soid or transferred by Borrower without Lender’s prior
written consent, excluding (a) the creation of & lisn or ancumbrance subordinate to this Mortgage, (b} the creation of a purchase money
security interest for housshold appllances, (¢) atransfer by devise, descent or by operation of law uponthe death of ajoint tenant or (d) the
grant of any leasehold interesat of three yaars or lsss not containing an option to purchase, Lender may, at Lender's option, declare all the
aums secured by this Mortgagse to beimmed|ately due and payable, Lender shall have waived such option to accelerate if, prior to the sale
or transfer, Lander and the person to whom the Property ia to be sold or transferred reach agreement in writing that the credit of such
person is satistactary to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall
request. |f Lender has waived the option to accealerate provided in this paragraph 17, and if Borrower'a successor in interest has exacuted a
written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and
the Nots,

If Lender exercises such option to accelerate, Lender ahall mall Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prlor to the expiration of such perlod, Lander may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 hereof.

18, Acceteration; Remedies. Excepi as provided in paragraph 17 hereof, upon Borrowsr's default under the terms of the Adjustable Rale
Open-End Credil Agresment of even daie herewlth {“Agreement”), which terms are incorporated herein by reference, including but not
limited to Borrower’s laliure to meei the reapayment terms of sald Agreement, Lander prior lo acceleration shall mail nolice to Borrower as
provided in paragraph 14 hereof specifying: (1) the bresch; (2) the action required io cure such breach; (3) a date, not less than 30 days
from the date the notice ls malied to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or belore
the date speciiied In the notice may rasult in accelerstion of the sums secured by this Mortgage and sale of the Property. The notice shall
turther Inform Borrower of the right to reinsiate after acceleration and the right 1o bring a court action to asserl the non-sxistence of a
detauli or any other defensa of Borrower 10 acceleration and sale. I the breach {s not cured on or belore the date specifisd In the notice,
Lender at Landar's optlion msy declare all of the sums sscured by this Morigage to be Immedistely due and payable without further
demand and may Invoke the power of sale and any other ramedies permiited by applicable law. if the unpaild balance exceeds $300 Lender
shali be entitied to collect ail reasonable costs and expensas incurred in pursuing the remeadies provided in this paragraph 18, including,
but not limited to, reasonabls attorney's {ees.

It Lender Invokes the power of sale, Lander shall mall a copy of a notice of sale to Borrower in the manner provided in paragraph 14
gﬁ"‘l% Lander shall publish the notice of sale once a week for three conssculive weaks In some newspaper published in

ELDY Couniy, Alabama, and thereupon shall sell ihe Property 1o the highest bldder at public auction at the front
door ol the County Courthouse of sald County. Lender shall deilver to the purchaser Lender's deed conveying the Property sc sold.
Lender or Lender's designaee may purchase the Property al any sale. Borrower covenania and agrees that the proceeds of the sale shall be
applled In the following order: (a) to all reasonable costs and sxpenses of the sale, Including, bui noi limited o, reasonable attorney's fees
and costs of title evidence; (b) to all sums secured by this Morigags; and {c) the excess, If any, to the person or persons legally entitied
thereto. )

1%. Borrower's Right to Aeinstate. Notwithatanding Lender'a acceleration of the sums secured by thia Mortgage, Borrower shall have the
right to have any procesdings begun by Lender to enforce this Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth
dry batora sale of the Property pursuant to the power of sale contined in this Martgage ar (ii} entry of a judgment enfarcing this Morigage
if: {a) Borrower pays Lender ali sums which would be then gue under this Mortgage. the Note and notes securing Future Advances as
apecitied in paragraph 21, if any, had no accelaration occurred:; {b) Borrower cures alt breaches ot any other covenants or agreements ot
Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereol, inctuding, but
not limited to, reasonable attorney's fees; and {d) Borrower takes such action as Lender may reascnably require to assure that the lien of
this Mortgage, Lender's interast in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and
effect as if nc acceleration had occurred.

20. Ass!gnmeni of Rents; Appointmant of Recelver. As additicnal security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof orabandonment of the Property, have tharight to
collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof, Lender shall be entitled to have a receiver appointed by a court to enter upon, take
possession of and manage the Property and to collect the rents of the Property, including those past due. All rents collected by the recaiver
shail be applied first to payment of the costa of management of the Property and collection of rents, including, but notlimited tc, receiver’s
{eas, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by thia Mortgage. The receiver shall be
liable to account only for those renis actually recelvad.

21. Future Advances. Upon request of Borrower, Lender, at Lender’'s option prior to release of this Mortgagse, may increase the cradit
limit secured hereby and make advances to the fult amount thereof {harsin "Future Advances"). Such Future Advances with interest
thereon, shall be secured by this Mortgage. At no time shall the princtpal amount of the indebtedness secured by this Mortgage, not
inciuding sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original credit limit of the Note plus
US $100,000.00.

22. Releases. Upon termination of the Note secured by this Mortgage, this Mortgage shall become null and void, and Lender shall release
this Mortgage without charge to Borrawer. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy. Borrowar hereby waivas all right o homestead exemption in the Property and
rellnquishes all right of dower and curtesy in the Property.
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IN WITNESS WHERECF, Borrower has executed this Mortgage.

Signed, sealed and deliversd
in the presence of.

...................................................................................

THOMAS
............................................................ Cxvenre: & DS0nS .
STATE OF ALaBAMa, . Chilton ... County ss:
s .. 2nd October 95, Rebecca LOBAM . ... . g ,

On this .. S5, . .. day of . “TmY TN L, 18,70, LD Qﬁ'mmas K WaTion and wite

Ncﬁry Publlc Il"l ::i for sald county and in said state, hereby certify that ......... ... .o R
&at ErlnE S ,Ef 1 tﬂn ......................................................... , whose namais) ... ....... gigned to the
toregoing conveyance, and who .. are .................. . known to me, acknowladged before me that, being informed of the
contants of the conveyance, k. .he..Y executed the same vnluntarlly and as ... ienianns act on the day the same bears date.

Given under my hand and seal of office this the , and......... day of ........... October. .. .. ... ... ... ... .. ... 1995 .

My Commiasion expires;

O ol Lo akaatai LASL D QN

tolary Pu I:ulh:-.

This instrument was prepared by

Becki Logan
1608 7th St No

Clanton, Al 35045

Inst $ 1335-—27/792
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