STATE OF ALapaMa

COUNTY OF SHELBY

MEMORANDUM OF LEASE

-~ KNOW ALL MEN BY THESE PRESENTS THAT FOR VALUE RECEIVED,
" Sherman Holland Enterprises, Inc. by its agent, Sherman Holland, Jr., with its principal
office at P. O. Box 1008, Alabaster, Alabama 35007, LESSOR, and Oakwood Mobile
Homes, Inc., with its principal office at 2225 South Holden Road, P. O. Box 7386,
Greensboro, NC 27417-0386, LESSEE, have agreed to a lease dated August 3, 1995,
The following terms are included and are set forth herein as a notice to the public.

1. Description of the Land Area Involved: See attached “Exhibit A”

2. Original Term: Commencing September 1, 1995, expiring August 31,
1998 at 12 o’clock midnight.  ~

3. Optional Term: Seven (7) successive additional terms of 1 year each
ending August 31, 2005 at 12 o’clock midnight if exercised by written notice of its
election to renew and extend this lease at least months in advance of
the expiration date.

The provisions set forth in a written lease agreement dated the 3rd day of August,
1995 and assigned the 9th day of August, 1995, are hereby incorporated in the
memorandum.

LESSOR: LESSEE.

Oakwood Mobile Homes, Inc.

Sherman Holland Enterprises, Inc.

Sherman Holland, Jr.

WITNESS: T: {Corporate Seal)
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Commenck at the NW Corner of Section 25 Township 20 South, ‘R&ﬁguzBJHist;
thence yun in an easterly direction along the north line of sai L/4~1/4
A

section] a distance of 574.37'; thence right 80deg-38'-00" a distance of

513.53'; thence right 1deg-39'-00" a distance of 2308.27' to the TOINT OF
‘BEGINNING; thence continue along the last described course a ?istancl of

141.88"; thence right 4deg-40'-46" a distance of 137.63'; thence’'left 86deg-
15'-23" a distance of 365.03' to a point on the southwesterly right-of-way
line of U.S. Highway No. 31 (200' R.0.W.), said point being on a curve to the
left (concave ‘southwesterly) having a radius of 1810.08' and a central’ angle
of Odeg-20'-47"; thence along said right-of-way and the arc‘of said curve a
distance of 10.94', said arc subtended by a chord which bears left 103dag-19'-
17" frpm the last described course a distance of 10.94', to a point -on a
Ep}ra%ftn the left having a degree . of spiral of 4deg~-30'-00"; thence along
said right-of-way and a segment of said spiral, said segment subtended by a
churdfwhlch bears left 3deg-05'-45" from the previously described chord a
distance of 274.21', to the end of said segment; thence left 72deg-51'-06" and
leaving said right-of-way a distance of 314.81' to the Point of Beginning.

_ . e — _._..—i--.lln,'g—-ll_



