This instrument was prepared by

JﬂmﬁﬁhRﬂqPEY Bradley e Nsme} First Nationa] Bank of Columbiana
{Address) 2. _O. Box 977 Columbiana, AL 35051

Glﬁﬂ@ﬂ_EEY-BradlE?“._____ e — —

540 Rd. 74 FIRST NATICNAL BANK OF COLUMBIANA

Chelsea, AL, 35043 . . __ _ _|P. 0. BIX 977

OOLUMBIANA, AL 35051
- S MIJHTEAE'DH-_ B MORTGAGEE
“I" includea aach mortgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For velus rsceived, |, JEINES Rodngy Bradley and Glenda Fay Bradley, husband and
WJ.fE ) o — L e+ ROITQAQE, grant, bargain, sell and convey to you, with power of sale,
to seaure the pu\fmunt of the secured debt desoribed below, on _ September 26, 1995 , the real astate desoribed bslow and all
rights, sasements, appurtenances, rents, leases and exieting and futurs improvements and fixtures {all callud the "proparty"},
PROPERTY ADDRESS: D40 Rd. 74 ey Chelsea , Alabama 35043

Street] 7 T iChyl o e Codel
LEQAL DESCRIPTION:

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which said Exhibit is
signed for the purpose of identification.

Inst & 1995-2770&2

iﬂfﬂﬂf 1995"27703
located in_Shelby P 4SCENY. ORABIF IED
TITLE: | covenant and warrant titla to tha propary, lxﬂpt fur W—WLM oF PF:[IB&TE

e e e, ST ]

BECUHED DEBT This murtpanu ascuren rapwmunt of ths sacured debt and the parfnrmnnnu of tha zoveanants und agrumunts mntmnnd n
this mortgage and in any other document incorporated harein. Secured debt, as used in this mortgaga, includes any amounts i ows you
under this mortgage or undsr any inatrument secured by this mortgape and all modifications, extensions and renewals thareof.

Tha sacurad dobt is evidenced by (Liat all inatrumonty and-Bgresments sscured by this mortgage and the dates thereof.):

XX Home Equity Line of Credit Adgreement and Disclosure Statement.

-
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)‘ml’utuu Advances: All smounte owed under the abova agieement are secured even though not all amounts may yet be

advanced. Futurs advances under the agreament are contemplatad and will be secured and will have prionty to the same
axtent as if made on tha data this mortgage ie axecuted.

EX Ravolving cradit loan agreement datad 26_1 1995 _ —oee——. . ANl amounts owed undas this agresmant

ara secursd even though not all smounts mav ﬁt ha advancud Future advances under the agreament are contemplated and will ba
gecurad and will have priority to the same extent as if made on the date this mortgage is exescuted.

Tha above obligation is due and payable on SEDtEﬂber 30 ].99'}lI e o if not paid sarlier.

The total unpaid balange secured by this mnrtgaga at any ona tima shall not excesd & maximum pnnmpnl amount of: TWENTY FIVE

THOUSAND and NO/100* * % % % % % % % % % % % ¥  pou s 25 000,00 y

plug intaramt, plus any disbursarmants mndn for thu paymant :rf taxes, spacial agassamants, ar insurance on thu property, with interast on
such dishursemants.

ﬂvlrllhl- Rates; The imerest rate on the obligation sscurad by this mortgege meay vary according to the terms of that obligation.

A oopy of the loan agreement containing the terma under which the interast rate may vary ia sttached to this mortgage and
made a part hareof.

RIDERS: Commerciat KX _Home Equity Line of Credit
SIGNATURES: By elgning below, | agres to the tarme and covenants anntnin-d in thle

incorporated anto page 1 of this mortgage form| and in eny riders described above and d by me,
. — _ (Seal) e g
' > en Fay Bradl/

_{Seal) _ e (Seai)

age (including those on page 2 which are hereby

oy ——— —— o r——— FETE -

WITNESSES:

ACKNOWLEDQMENT: STATE OF ALABAMA, Shelby
|

L . 5 _ I o<- 111,11V 1 5
. _the undersigned authﬂri ty , @ Notary Public in and for smd cnunw and in said atate, hareby certify that

whose nama(a},_{_‘{ﬁ_m ﬂlgnnd te thu inrugmng conveyance, und whu_ EI'E____ ______Ir.nnwn to me, acknowledged before
e ms on thia day that, being informed of tha contents of the conveyances, th@ff _ . axscuted the same voluntarily on the
day the same beara date,
whose nemeisles . . . . . __. ._.ofthe _ _ _______ . . _._.__.._ 5 :
a corpotation, _ . . qunﬂd to tha fmagmng conveyance and whe ____ ____ known to me, acknowledged bafore me
Corporate on this day that, baing informed of tha contents of the convayance, . _he . 88 such officar and with
full authority, axecuted the same voluntorily for and as e act of said corparation. '
Given undsr my hand this the __ _ 26th ~  dayof__ September,
My commission expires:; BIANA
ONAL BANK OF G5 | :DQA.QWLL Ct)hﬁq:erﬁf
NA X9 INotary Public} Al
Flﬁ“ pOST oFFICE-I 'B:.“l 36081 LTl UNOSORTSEER V) @08 ABAMA
cm.ullmmlh
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COVENANTS

i

1. Paymants. | agres to make all paymants an the secured desbt whan due. Unlass we agree otherwise, any paymaents you rn{;uivu from ma or
for my benafit will bs applisd first to any amounts | owe you an the sacured debt {sxclusive of intereat or principall, sscond, to interest asrd then

to principal. If partial prulpuyrnunt of the securad dabt occurs for any reasan, it will not raduce or exouse any scheduled payment untl the
saqured debt is paid in full.

2. Clairne against Titie. | will pay all taxes, asssssments, liens and sncumbrances on the property when due and will defend titls to the property

againat any claims which would impair the lisn of this mortgags. You may require me to assign any rights, claims or defenses which | may have
agoinst parties who supply iabor or materials to imprave or malntain the property.

3. Insurance. | will kesp the propesrty ingured under terms acceptable to you at my sxpense and for your banefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be namad as loss payse or as ths insured on any such insuranas policy. Any
insurance procesds may be applied, within your discretion, to either the rastoration or repeir of the demaged property of to the securad debt, It
YOu raquire mortgage insurance, | agree to maintain such insurance for as long as you require,

4. Proparty. | will keep ths property in good cendition and make all repairs reasonably nagassary,

5. Expansas. | agres to pay all your axpenses, including reascnable attorneys’ fess if | break any covenants in this mortgage or in any obligation

sscured by this moartgage. Attormeys’ fees include those awardsd by an appeliate court. | will pay thess amounts to you as provided in Covenant
10 of this mortgage.

6. Dafault and Acoeleration. If | fail 1o make any payment whan due or break any covenants undemr this mortgsge, any ptior mortgage or any
obligation securad by this mortgage, you may sccelerate the maturity of the sacured debt and demand immediate payment and sxercise any
othar remedy available to you. This mortgage gives you the power of sale, which you may aleso invoke under the circumstances dascribed in the
previous santence. i you invoke the power aof sale, you will give notice of the sale by publicstion once a wesk for three auccessive waeks In
some newapaper published in the county in which the property or any portion of it is located. This notice will give the time, placs and terms of
the sale, and a description of the property. After this notice ig given, the propserty will ba sold to the highest bidder at public auction at the front
door of the County Courthouse of the oounty in which the notice of sale was published.,

7. Assignment of Rents and Profite. | s8sign to you the rents and profits of the property. Unlass we have agreed otherwise in writing, | may
collsct and retain the rents a8 long as | am not in default. If | default, you, your agent, or & court appointad receiver may take possession and
managa the property and collect the rents. Any renta you collact shall be applied firet to the costs of managing the property, including court

costs and attorneys’ fees, commissions to rental agants, and any other nacsssary ralatsd sxpanses. The remaining amount of rents will than
apply to paymeants on the secured debt as provided in Covenant 1.

8. Waiver of Hormastead. | hereby waive all right of homestead exempticn in the propeary.

9. Laassholds: Condominiume: Planned Unit Developments. | agres to comply with the provisions of any leasa if this mortgage s on & leasahold.

If this mortgage is on a unit in & condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, of
ragulations of the condominium or planned unit davalopmant.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this moertgage, you may perform the duties or
causs them to be parformed. You may sign my name or pay sny amount if necsssery for performance. If any construction on the proparty is
dicontinuad or not carried on in & reasonable manner, you may do whatever is necessary to protect your security interest in the properny. This
may include completing the construction.

Your failure to perform will not praclude you from exearcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your sscurity intsrest will ba ssoured by this mortgage. Such amounts will be due on demand and will baar
intarest from the date of the paymaent until paid in full at ths intsrast rats in effect on the secured dabt.

11. inspaction. You may enter the propenty to inspact if you give ma notice baforehand. The notice must state the reasonable cause tor your
ingpaction.

12. Condemnation. | assign to you tha procsads of any award or claim for damages connacted with a condemnation or othar taking of all or any

part of the propsrty. Such proceads will bs applisd as provided in Covenant 1. This assignmant is subjact to the terms of any prier sacunty
agrasmeant. -

13. Walvar. By sxsrcising any remedy availeble to you, you do not give up your rights to later use any other remedy. By not exarcising any
remady, if [ default, you do not waive your night to later consider the event a default «f it happens again.

14. Joint and Bevsral Liabllity; Co-signers; Succeesors and Assigne Bound. All duties under this mortgage are joint snd savaral. It | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgags my intersest in the proparty undar the tarms of this martgags. | also
agres that you and any party to this mortgage may sxtand, modify or make any othar changes in the terms of this mortgage os the securad debt
without my consent. Such a change will not release me from the terms of this mortgaga.

The duties and benefits of this mortgage shall bind and banefit the successors and aasigna of either or both of us.
16. Notios. Unlese otharwise rucwim:l by law, any notica to me shall ba given by dslivering it or by mailing it by certified mail addrassed to me at
1

the Property Addreas or any other addrese that | tell you. | will give sny notica to you by certified mail to your address on page 1 of this
mortgage, of to any other addrass which you have designated.

Any natice shall be deemed 1o have been piven to sither of us when given in the manner stated sbove.
18. Transfer of the Property or s Beneficial Interest in the Mortgagor. i al! or any part of the property or any intarest in it is soid or transferrad
without your prier written consent, you may demand immediate paymaent of the eecured debt. You may aluo demand immeadiste paymeant if tha

mortgager 16 hot a natural person and a bensficial intarast in tha mortgagor ie sold ar transferrad. MHowaver, you may not demand payment in the
above aitustions if it is prngihitad by fadaral law am of the data of this mongsege.

17. Relaase. When | have paid the sscured debt in full and all underlying agreements have been terminated, this mortgage wil become null and
void and you will release this mortgage.
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EXHIBIT A

PARCEL I

A part of the SE 1/4 of the SE 1/4 of Section 18, Township 20
South, Range 1 West, more particularly described as follows:
Commence at the Southeast corner of said Section 18, and run
westerly along the southern section line thereof a distance of
663.91 feet to the point of beginning of the lot herein described;
thence continue westerly along said section line 331.95 feet to a
point; thence turn an angle of 88 deg. 45 min. to the right and run
Northerly 660 feet to a point; thence turn an angle of 91 deg. 15
min. to the right and run easterly 331.95 feet; thence turn to the
right an angle of 88 deg. 45 min. and run southerly a distance of
660 feet to the point of beginning.

PARCEL 11

A part of the SE 1/4 of the SE 1/4 of Section 18, Township 20
South, Range 1 West, more particularly descrlbed as follows;
Commence at the Southeast corner of the SE 1/4 of the SE 1/4 of
Section 18, Township 20 South, Range 1 West and run thence westerly
along the south line of said 1/4 1/4 Section a distance of 995.86
feet to the Southwest corner of a parcel heretofore conveyed, as
shown by Book 301 Page 654 in Probate Offlce, to the point of
beginning; thence turn an angle of 88 deg. 45 min. to the right and
run Northerly 660 feet to the Northwest corner of said parcel as
described in Book 301 Page 654; thence run westerly parallel with
the South line of said 1/4 1/4 Section to a point on the west line
of said 1/4 1/4 Section; thence run southerly along the west line
of said 1/4 1/4 Section a distance of 660 feet, more or less, to
the Southwest corner of said 1/4 1/4 section; thence run Easterly
along the south line of said 1/4 1/4 section a distance of 331.95
feet, more or less, to the point of beginning.

All being situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Glenda Fay Bradl
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 26th day of
September, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned {"Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement") to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAX
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revelving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance

outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Jourpnal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The 1initial annual percentage rate
provided in the Credit Agreement is 8.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index

increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is 3junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
1994~193 in the Probate Office of Shelby County, Alabama. Borrower
shall perform all of Borrower's obligations under such mortgage or
security dinstrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disciose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
ingtrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
pParagraph 10 entitle “Authority of Mortgagee to Perform for
Mortgagor* is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender‘'s rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements

contained in the Mortgage as a default.

7. pefault and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
ridder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

9. Becurity Agreement. This Mortgage constitutes a pecurity
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
gstatements, continuation statements or other gsecurity agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled “"Release" is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borxower will
not be required to pay for the release but will be responeible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

/é}é e 4@ /4 “ /(éf’fry,

Glenda Fay Bradley

Inst
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