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MORTGAGE- Flrst
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Debra & Gene Polk {(husband & wife)

{hareinaftar called “Mortgagors”, whather one or more) mju:ﬂrindohhad,to/éarlene S Barefoot

(bareinafter called “Mortgages”, whether one or more), in the sum
of Forty three thousand, four hundred eighty-two and 49/100-==-—————~ Dollaze

(¢ 43,482.49 ), evidenced by My one promissory note of even date herewith, payable
according to its terms, and conditions with a final payment of the principal

and interest to be due and payable on the first day of August, 2009 if not
sooner paid

Amlﬂwmun!hﬂmumilmmdghlmmnhzumihmmuﬁmu.ﬂutﬂmlmmﬂnmtdwﬂdhnlhuthrummnﬂu
prompt payment thereof.

NOW THEREFORE, in considerstion of the premises, sald Mortgagors, Debra & Cene Polk {(husband & wife)

and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real extate, situnated in County, State of Alabama, to-wit:

See Exhibit "A" attached hereto and made a part hereof as if set forth in full
herein for the complete legal description of the property being conveyed by

this instrument

Subject to: 1. Taxes for the year 1990 and subsequent years

2. Easement, Restriction, Reservation, Right of way, Limitation, covenant and
condition of record, 1f any

3.This mortgage is not assumahie.
4.This property is the homestead of the mortgagors

5.Payments not received by the 5th of the month when due will incure a2
10% late penalty

Inst # 1 g995-276eB7
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Haid property iz warranted free from all incumbrances and .MMQ?/JI%BS gren t as atated above.
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To Have And To Hold the above granted property vnto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to Dpay _all taxes or
sssessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may 8t Mortgagee's optlon pay off the same; and to further secure said indebtedness, first above nanied undersigned agrees to
keep the improvements osn said rea] estate insured agminst loza or damage by fire, lightning and tornado for the fair and
reasonable insurable value therecof, in companies satisfactory to the Mortgagee, with ioss, if any, payable to zaid Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fall to keep said property insured as above specified, or faii to deliver said insurance policies to said MurE-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collacted, to be credited on said indebtedness, less cost of collecting same; all amounts 3o expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or asaigns, additional to the
debt hereby u{.hecinll_? secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that 1f the said Mortgagor peys said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagez or as-
signe, or should smaid indebtedness hereby secured, or any part thereof, or the interest therecon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said pmpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at onee become due and pavable, and this mortgage be subject to foreclosure az now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be anthorized to take posses-
sion of the pramises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in aaid County and State, seil the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doar of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; SBecond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Pnyinz insurance, taxes, or gther incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said aale, but no interest shall be
collected beyond the dey of ssle; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable nttorney's fee to said Mortgagee or assigna, for the foreclosure
of this mortgage in Chancery, shoeuld the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Debra & Gene Polk ( Husband & wife)
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have hersunto set MY signature and seal, this , 18

--(SEAL)
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.. (SEAL)
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THE STATE of A\ o X Do R0 QL
YNNI COUNTY

I, AN ﬁ-ﬁﬂq-\“m\\&?_ a Notary Public in and for said County, in said State,
hereby certify st SOOI G o\ Y S ey e,.Q an\ AL

-

whose name signed te the foregoing conveyante, and whoe known to me acknowledged before me an this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this NS, , 108 S
Notary Public.

TEE STATE of QM Xpasm o,

s Ny COUNTY

TN e @ \mm\\h\.z_ , & Notary Public in and for said County, in said State,
hereby certify that

whose name as C\:le__-c\ Q:T‘?Q\\*u of

b ecorporation, is algned to the foregoing conveyance, and who is known to .me, scknowledged before me, on this day that,

being informed of the contents of =sneh conveyance, he, as such officer and with full authority, executed the zame voluntarily
for and a8 the act of said corporation.

Given under my hand and official seal, this the \ S, day of W‘Wm\ 19,0

........ » Notary Public
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EXHIBIT "A"

From the SE corner of the NE 1/4 of Section 5, Township 22 South, Range 3 West,

run northerly along the east boundary line of said 1/4 section for 38.5 feet to

a point on the north Right-of-Way line of Shelby County Road No. 22; thence turn

an angle of 86°06' to the left and run westerly along the north R.C.W. line of said
road for 150.0 feet to the point of beginning of the land herein described; thence
turn an angle of 86°06' to the right and run northerly 59.0 feet; thence turn an

angle of 86°06' to the left and run westerly 60.0 feet; thence turn an angle of

86°06' to the right and run northerly 121.0 feet; thence turn an angle of 93°54'

to the right and run easterly 210.0 feet to a point on the east boundary line of

the NE 1/4 of Section 5, Township 22 South, Range 3 West: thence turn an angle of
93°54' to the left and run northerly along the east boundary line of said 1/4 section
for 245.0 feet; thence turn an angle of 86°06' to the left and nm westerly 438.03
feet; thence turn an angle of 91°37' to the left and run southerly 83.8 feet to a
point on the east R.0.W. line of the Southern Railroad; thence turn an angle of
06°50' to the left and run southeasterly along the east R.O.W. line of said railroad
for 168.5 feet; thence turn an angle of 04°31'20" to the left and continue southeasterly
along the east R.O.W. line of said railroad for 177.6 feet to the point of intersection
of the east R.O.W. line of the Southern Railroad and the north R.O.W. line of Shelby
County Road No. 22;thence turn an angle of 76°57' to the left and run easterly along
the north R.O.W. line of said road for 249.8 feet to the point of beginning. This
land being a part of the SE 1/4 of the NE 1/4 of Section 5, Township 22 South, Range 3
West and being 3.0 acres, more or less.
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