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MORTGAGE
THIS MORTGAGE ("Security Instrument’) is given on SEFTEMBER 29, 1995
The grantor ls_FREDERICK J. ROCCHIOJR., A MARRIED MAN , AND SPOUSE, KATHLEEN J. ROCCHIO
("Borrower™). This Security Instrument is given to

L EADERS IN LENDING, LLG . which |s organized and existing
under the laws of THE STATE OF MICHIGAN , and whose address is
1088 MONTGOMERY HIGHWAY BIRMINGHAM, ALABAMA 33216 ('Lender),
Borrower owas Lender the principal sum of Three Hundred Thirty Six Thousand and 00/100
Dollars {U.S. § __336,000.00 ). This debt is evidenced by Borrower's note dated the same dato as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earller, due and payabla
on QCTOBER 1, 2025 . This Security Instrument secures to Lender: (a) the rapayment of the

debt evidencad by the Note, with interest, and all renewals, extensions and modifications of tha Note; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Securlty Ingtrument; and {c} the per-
Iormance of Borrower's covenants and agreemdnts under this Security Instrument and the Note. For this purpose,
Borrower doss hersby mortgage, grant and convey to Lender and Lender's suCcessors and assigns, with power of sale, the
tollowing described property located in SHELBY County, Alabama:

LOT 3004, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 30TH ADDITION,
AS RECORDED IN MAP BOOK 13, PAGE 88 A & B, IN THE OFFICE OF THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of _4048 WATER WILLOW LANE . _HOOVER _ :

[Strest] [City]
Alabama _35244- ("Property Address”),
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erscted on the property, and all easements, appurtenances, and fixturas now or

ALABAMA -Singla Family - Fannle Maa/Fraddia Mac UNIFORM INSTRUMENT Form 3003 /@C‘i‘ of & pages)
MAS Form - MASO710 REV. 3/1/95 Initials:




heroafter a pant of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propearty against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
varations by |urisdictlon to constliute a uniform securlty Instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaert of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on tha debt evidenced by tha Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and (nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assassments which may attaln priority over this Security Instrument as a liean on the Property; (b} yearly leasehold
payments or ground rerta on the Property, if any; () yearly hazard or property insurance pramiums; (d) yeary flood In-
surance premiums, If any; (8) yearly morigage Insurance premiums, if any; and {f) any sums payable by Borrower to Lander,
In accordance with the provisions of paragraph 8, In lisu of the payment of mortgage insurance premlums. These items are
celled “Escrow ltams." Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgags loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 st seq. (*RESPA"), unless
another law that applles to the Funds sets a lesser amount. if 80, Lender may, at any time, collect and hold Funds in an
amount not to exceed the leaser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of future Eacrow tems or otherwise In accordance with applicable law.

The Funda shall be held In an Institution whose deposits are Insured by a federal agency, Instrumantality, or antity
(Including Lender, if Lendar is such an institution) or In any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow fema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or varitying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrower to pay a che-time charge for an independant real
estate tax reporting service used by Lander In connection with this loan, unlass applicable law provides otherwise. Unless
an agreement |s made or appiicable law requiras Interest to he pald, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the
Funds. Lender shall glve to Borrowar, without charga, an annual accountlng of the Funds, showing credits and dsbits to
the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as addItional security for
all sums secured by this Securlty Instrument.

it the Funds held by Lender exceed the amounts permitied tc be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time ls not sufficient to pay the Escrow ems when due, Lendar may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amourt necessary to make up the deficiency. Borrower shall make up the
dgeflciency in no more than twelve monthly payments, at Lender's scle discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments.  Unless applicable law provides ctherwise, all payments recelved by Lender under
paragraphs t and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princlpal due; and last, to any late charges duse under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations In the manner provided In paragraph 2, or if not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymants.

Borrower shall promptly discharge any lian which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manngr acceptable to Lender; (b) contests
in good falth the lien by, or defends against enforcement of the lien in, legal proceedings whichin the Lender's opinion
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operate to prevent the anforcement of the llen; or (¢) secures from the hoider of the len an agreement eetistactory 10 Lander
subordinating the lien to this Security Instrument. If Lender determines that any par of the Property is subject to a lien
which may attain priority over this Sscurity instrument, Lender may give Borrower a notios identilying the isn. BorTower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nNotice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now adsting or hareafter erected on the
Property insured against loss by fire, hazards Included within the term "extended covernge’ and any other hazards, includ-
Ing floods or flooding, tor which Lender requires ingurance. This ineurance shal bs maintained in the amounts and for the
periods that Lender raquires. The insurance carrer providing the Insurance shat be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. H Borrower falla to maintaln coverage described above,
Lender may, &t Lencler's option, obtain coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

Al Insurance policies and renewals shalt be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrowsr shall prompily give to Lender all
recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
tier and Lender. Lender may make proof of [oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appied to restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lendes's security is not lessened. If the
restoration or repalr ls not economically teasible or Lender's security would be lessened, the insurance proceads shall be
appiled to the sums secured by this Security Instrument, whather of not then dug, with any excess paid to Borrower. |If
Borrowaer abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier has of-
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perod will begin
when the notice is given.

Undess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceads resuiting
from damaga to the Property prior to the acquisition shall pasa 10 Lender to the extent of the sums sacured by this Security
Instrument immediately prior to the acquistion.

8. Occupancy, Presscvation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty deys after the execu-
tion of this Security instrument and shail comtinue to occupy the Proparty as Bofrower's principal residence for at least one
year after the date of occupancy, unlesa Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's comrol. Borrower shall not destroy,
damage of Impair the Property, allow the Property to detericrate, of commit waste on the Property. Borrower shall be In
defautt if any forfeiture action or proceeding, whether civii or crimingl, is begun that in Lender's good faith [udgment couid
result in forfeiture of the Property or otherwise materially impair the lien createdt by this Security Instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, In Lender’s good faith determination, precludes forfelture of the Borrower's in-
terast In the Property or other material Impairment of the lien created by this Security Instrument or Lender's security
imerest. Borrowsr shall alsd be in default f Borrower, during the loan appiication process, geve matedally false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) In connaction with the
loan evidenced by the Note, Including, but not imited to, representations concerning Borrower's occupancy of the Property
as & princlpal residence. If this Securlty Instrument is on & leasehoid, Borrower shall comply with all the provisions of the
lease. i Borrower acquires fee title to the Property, the leasehoid and the fea title shall not merge uniess Lender agrees to
the maerger in writing.

. Protection of Lender's Rights in the Property.  f Borrower falls 1o perform the covenants and agreemants con-
tained In this Security Insirument, or there |a a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfeiture of to enforce laws or reguiations), then Lancer
may do and pay for whatever |8 necessary 1o protect the valua of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paylng reascnable sttorngys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do 80.

Any amounts disbursad by Lender under this paragraph 7 shall become additional detxnt of Borrowar secured by this
Security Instrument. Uniesa Borrower and Lender agree to other terms of payment, these amounts shall bear Interast from
the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender 1o Borrowes request-
ing paymant.
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8 Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance In aeffect. If. for any
raason, the mortgage insurance coverage required by Lender lapses or ceasas to bae in effect, Borrower shall pay the
premiums required to obtain coverage substantialty equlvalant to the mortgage insurance praviously in effect, at a cost sub-
stantlally equivalent to the cost to Borrower of the mortgage Insurance previoualy in effect, from an altarnate mortgage in-
surer approved by Lender, [f substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to
Lender each month a sum equal 1o one-tweifth of the yearly mortgage Insurance premium being paid by Borrowar when the
Insurance coverage (apsed or ceased 10 be In effect. Lender will accept, use and retain these paymemnts as a loss reserve in
llaw of mortgage Insurance. 1.oss reserve paymams may no longer be raquired, at the option of Lender, if mongage in-
surance coverage (In the amount and for the period that Lender requires) provided by an ingurer approved by Lender agaln
becomes avallable and is obtained. Borrower shall pay the pramiums required to malntaln mortgage insurance In effect, or
to provide a loas reserve, untll the requirement for morngage Insurance ends in accordance with any written agreement ba-
tween Borrower and Lender or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and Inspections of the Property. Lander
shall glve Borrower notice at the time of or prior to an inspection specifyling reasonable cause for the Inspaction,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property, or for conveyance in lleu of condemnation, are heraby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then clue, with any excesas paid to Borrower. 1n the event of a partial taking of the Property in
which the fair market valug of the Property immadiately before the taking |s equal to or greater than the amount of tha sums
secured by this Security Instrument immediatelty before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds muttiplled by the following
fraction; (a) the total amount of the sumsa secured immediatealy befora the taking, divided by (b) the fair market value of the
Property Immaecilately before the taking. Any balance shall be paid to Borrower. In the evert of a partial taking of the
Property in which the falr market value of the Property immediately before the taking Is less than the amount of the sums
sacured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applled 1o the sums securad by this Security Instrument whether or not the sums
are then due.

if the Property |8 abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect ang apply the proceeds, at its option, either to restoration or repalr of the Property or 1o tha
sums sacured by this Security Instrumant, whether or not then due.

Unlesa Lender and Borrower otherwisa agrea In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Released; Forbearance By Lender Not aWalver.  Extension of the time for payment or
madification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in Interest
of Borrower shall not operate to release the llability of tha original Borrower or Bofrower's successors In interest. Lender
shall not be required to commence proceedings against any successor in Interest or refuse to extend time for payment or
otherwise modlify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succeasors In Interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or praclude the exercise of any right or remedy.

12 Succeesors and Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenams and agreememts of
this Securlty Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but doea not execute the Note: (a) I1s co-signing this Securlty Instrument only to mortgage, grant
and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securlty Instrument; and (c} agrees that Lender and any other Borrowser may
agrese to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nota without that Borrower's consant.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law |s finally Interpreted so that the irterest or other Ioan charges collected or to be collacted in connec-
tlon with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted Iimit; and {b) any sums already collected from Borrower which exceeded permittad limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund reduces principal, the reduction will be traated as a partlal prepayment
without any prepayment charge under the Note.

14. Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by dellvering It or by
malllng it by first class mall unless applicable law requires use of another method. The notice shall be diracted to the
Property Addresa or any other address Borrower deslgnates by notice to Lender. Any notlce to Lendar shall be given by
first class mall 1o Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice
provided for In this Sacurlty Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severabliity.  This Security instrument shall be governed by fadaral law and tha law of the
jurlsdiciion in which the Property Is located. In the event that any provision or clause of this Security Instrumant or the Nota
canficts with applicable law, such conflict shall not affect othar provislons of this Security Instrumant or the Note which can
ba given eftect without the confliciing provision. To this end ihe provisions of this Security Instrument and the Note are
daclared to ba severable,

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower.  If all or any part of tha Property or any inerest In
It is sold or transferred (or i a baneficlal Interest in Borrower |5 sold or transferred and Borrowsr Is not a nalural parson)
without Lender's prior written conseni, Lender may, at ita optlon, require Immediate payment in full of all sums secured by
this Securlly Instrument. However, this option shall nat be exercised by Lender Il exercise Is prohiblied by federal law as of
the data of thia Sacurlty Instrumeant,

If Lander exerclses this opilon, Lender shall glve Borrower notica of acceleration. The notlce shall provide a perlod of
not lass than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Sacurity [nstrument. If Borrower fails to pay thess sums prior to the expiration of this perlod, Lendar may invoke any
remedies parmitted by this Sacurily Instrument without further nollce or dernand on Borrower.

18. Borrower's Right to Relnstate. It Borrower mests certaln condltions, Borrower shall have the right to have en-
forcement of this Security Instrumant discontinued at any time prlor to the aarller of. (a) 5 days (or such other period as ap-
plicable law may speclly for reinstatement) before sale of the Property pursuant to any powar of sale contained in this
Sacurlly Instrument; or (b) entry of a Judgment enforcing this Security Instrument, Those conditions are that Borrower. (a)
pays Lender ali sums which than would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agresments; (C) pays all expanses Incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender rmay
reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Securlty instrument shall continue unchanged. Upon relnstatement by Borrower, this
Security Insirument and tha obllgations secured hereby shall remaln fully effective as If no acceleration had occurred.
Howaever, this right to relnstate shall not apply in 1he case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  Tha Nota or a partlal interest In the Note (together with thls Sacurity
Instrument) may ba sold one or more times wilhout prior nolice to Borrower. A sale may result in a change In the antity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be ona of mora changes of the Loan Servicer unrelatad to a sala of the Note. If there Is a change of tha Loan Sarvicer,
Borrowsr will be glven wrilien notice of the change in eccordance with paragraph 14 above and applicable law. The notice
will stale the nama and address of the new Loan Sarvicer and 1he address ta which paymenta should ba made. The nolice
will atso contain any othar Information required by applicable law. -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or n the Property. Borrower shall not do, nor allow anyone alse to do, anything affecling
tha Propeny that Is In violatlon of any Environmental Law. The preceding iwo sentences shall not apply to the prasence,
use, of storage on the Propery of small quantilies of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residentlal uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by any
governmantal or regulatory agency or privele pary invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledge. 1l Borrower learns, or la notlfied by any governmantal or regulatory authority,
that any removal or other remeadiation of any Hazardous Substance affecting the Properly |s necessary, Borrower shall
promptly take all necessary remadial actions In accordance with Envronmental Law.

As usad In this paragraph 20, "Hazardous Substances" are those substances definad as toxic or hazardous substan-
cas by Environmental Law and the following subatances: gasoline, kerosena, other flammable or toxic petroleum products,
toxlc pesticldes and herbicides, volaille solvents, materials containing asbestoa of formaldehyde and radioactive materiala.
As used In thia paragraph 20, “Environmenta! Law" means federal laws and laws of the jurisdiction where the Property In
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located ihat relate to hesith, sefety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lencer further covenant and agree as follows:

21. Acosierstion: Remadies. Lancer shall give notics to Borrower prior to acceleration folowing Borrower's breach of
any covenant of agraement in this Security Instrument (but not prior to acceleration under paragraph 17 unieas applicable
law provides ctherwiss). The notios shall spacily: (s) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notics Is given to Borrowsr, by which the default must be cured; and (d) that falture to
cure the default on or befors the date specifiad in the notice may result in acosieration of the sums secured by this Securlty
(nstrument and sale of the Property. The notice shali further Inform Borrower of the right to reinatate after acceleration and
tha right to bring a court action to assert the non- existence of a default or any other defense of Borrowsr 1o acceleration
and sale. |f tha default s not cured on or bafore the date specified In the notice, Lender at Its option may require Immediate
payment In full of alt suma secured by this Seourity Instrument without further demand and may Invoke the power of aale
and any other remedies permitted by applicable law. Lender shall be entitied to collect all expanses Incwired In pursulng
the remedias provided in this paragraph 21, Including, but not Emited to, reasonable attorneys’ feea and costa of title
svidence.

IleduInvnkuﬂnmnl'mLmdnrmmlmoflnouutnammlnthtmmmuﬂdnd In
paragraph 14. Lender shall mmmdw-mnmmmmmmmmm
SHELBY _ __County, Alabama, and thereupon shall sell the Property 1o the highest bidder af
public auction at the front door of the County Courthouse of this County. Lender shall deilver to the purchaser Lender's
deed corvaying tha Proparty. Lender of ts dosignes may purchase the Property at any sale. Bormower covenants and
agress that the proossds of the sals shall be appiled In the following order: (a) to all axpanses of the sals, Including, but not
limitad to , reasonable attorneys’ fees; (b) 1o s sums secured by this Security instrument; and (c) any excees to the person
or parsons lagally entitled to It.

22 Relsess. Upon paymen of ail sums secured by this Security Instrument, Lender ahall releass this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23 Walvers. Borrowsr waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower In the Property.

24, Riders 10 this Seourity Instrument. It one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shaft amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

E Adjustable Rate Rider D Condominium Rider [ 1-4 Family Rider
[] Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
—I Balloon Rider |: Rate Improvament Ridar |: Second Home Rider

[] other(s) {specity;

BY SIGNING BELOW, Borrower accepts and agrees to the terms covenants contained in this Security Instrument

and In any ridar(s) executed by Borrower and recorded with i.
Wiinesses:

FREDERICK .). -Borrower

- — - . Social Security Numbgf - = (Seal)
W (Seal)

KATHLEEN J. ROCCHIO -Borrower

. ! A T - r
ATTORN {7 FOR KATHLEEN J. Roceuth
Soclal Security Numbg(
{Sonl)
-Borrowar
Soclal Security Numbgr

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA
COUNTY OF JEFFERGSON

I, the undersigned, a Notary Public in and for sald County, 1in said
State, hereby certify that FREDERICK J. ROCCHIC, JR. | "
whose name(s) IS . signed to the foregoing conveyance and who IS known to
me, acknowledged before me on this day that, being informed of pfhe contents
of the conveyance, he executed the same voluntarily pn the. géte the same bears

date.

A '
'y of ,/SEPTEMBER ., 1995.

Given 'Li_ﬁd;er my hand and seal this 29th

Notary PublicAaGENS® W. GRAY, JR.
My Cgmmissiof Explires:: 11/09/98
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Loan No. 600010501

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29t _ _ __day of __September, 1995
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security

Instrument™ of the same date given by the undersigned (the "Bofrower”) to sacure Borrower's Nole 1o
LEADERS IN LENDING, LLC (the "Lender™)

of the same date and covering the Propenty described in the Security Instrument and located at.
4049 WATER WILLOW LANE HOOVER, ALABAMA 35244-

[Froperty Address]

The Property includes, but is not limited 1o, a parcel of land improved with a dwaelling, together with other such parceis and certain common
aroas and facilities, as described in____MISC. BOOK 14, PAGE 536 amended by BOOK 17, PAGE 5 50, ROOK

246, PAGE 889; REAL VOLUME 291, PAGE 50 and on recorded map.

{the "Declaration”). The Properly is a part of a planned unit development known as
RIVERCHASE

[Nama of Planned Unit Developmant]

(the "PUD™. The Property also inciudes Borrower's interest in the homeowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (the "Owners Association”) and the uses, banefits and proceeds of Boitower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender iurther
covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's Constituent Documents, The "Constituent
Documents” are the: (i) Declaration (if) articles of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (jil) and by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant te the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"bianket” policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage in the amounts, for tha periods,

and against the hazards Lender requlres, including fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installiments for

hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain ha2ard insurance coverage on the Property is deemed satisfied

to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to common
areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the

proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association main-

tains a public liability insurance policy acceptable in form, amount, and axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection with
any condemnation or other taking of alt or any part of the Properly or the common areas and facilities of the PUD, or for anty conveyance in
liou of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page 10f 2 Form 3150 9/90



E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either partition
or subdivide the Properly or consent to:
{i) the abandonment or termination of the PUD, except for abandonment or termination raquired by iaw in the case of substan-
tial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,
| (i} any. amendment to any provision of the *Constituent Documents” if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self~-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unaccepiable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbur-
sed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this PUD Rider.

(Seal) (Seal)

- -Borrower ~Borrower
___ (Seal) (Seal)
-Borrower ~Borrower

as Attorney in Fact for
KATHLEEN J. ROCCHIO

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 2 of 2 Form 3150 9/90
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STATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersigned, a Notary Public in and for said County in said

State, hereby certify that FREDERICK J. ROCCHIO, JR. whose

name as Attorney in Fact for KATHLEEN J. ROCCHIO under
- that certain Durable Power of Attorney recorded on

in Real Volume , Page , in the Probate Office of SHELBY

County, Alabama, is signed to the foregoing conveyance/instrument and
is |

known to me, acknowledged before me on this day that, being informed of
the contents of the cﬂnveyance/instrument, FREDERICK J. ROCCHIO, JR.

, in capacity as such Attorne Y Fact, exec cd the same
voluntarily on the day the same bears date. / 4’,
Given under my hand and seal this 29th / of

OTARY
My commission expires: 11/09/98
y & 1995-27636

—

s LT ST T T
wﬁf " 'g'lh'-:._ e
ko R P R

TP T B
" H
T éﬁrt-’l
e T R R
v

. . "

- Tl e i e
L AT T
[



