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MORTGAGE
THIS MORTGAGE ("Securly Inslrument®) is ghven on &!B].I.ﬂ]hﬂ_zm . 1885 :
 The grantor & Samuel E. Eflis and wite, Palrice 8, Ellls .

L _ ____{("Borrower™). This Securlty

lnstrument is ghan 10 COLONIAL BANK _ )
which s organtzed and existing undor the laws of the United States of America ,

and whosa address le P.Q. BOX 1887 BIRMINGHAM, ALABAMA 35201

I'IQ_E _ ("Lender®). Borrawer owes Landur the prhﬁhll sum of
Twenty Flve Thousand and 00 e )
Donars {U.§. 828.000.00 - Y. This debt ls evidanced by Borowar's note dated the same dale as this Security
inglrument ("Note™), which provides for monihly payments, with the i gebl, N not pald earlier, dus snd payasble on
Jue 17, 1996 . This Sacurily Instrumant secures to Lender: (a) Lhe repayment of tha debt evidenced

by the Nols, wilh Wierest, and all ranewals, extensions and modiioations of the Note; (b) the paymant of all other sums, wilh
inlerast, advanced under paragraph 7 to protect the sacurity of this Sacurily Instrument; snd (o) the pedormance of Bomower's
covenants and agreements under thia Bacurily Insirumant snd the Note. For |his purpose, Borrower doss hersby mortgage, grant
and convey lo Lendwr Lhe following describad proparly located n Shelby
County, Alabama;

Lot 3, sccording to a Willow Island Subdivision, a plat of said Subdivislon 18 recorded In Map
Book 4, Page 73, In the Probate Offica of Sheiby County, Alabama.

which has the address of 17440 Highwey 42 E . Shelby e

{Sirasi] 4 fciyl .

Alabame 35143 ____("Proparty Addrass™), N
|Zlp Code] |

TOGETHER WITHh all (he improvements now or heraafler erected on (he propsrty, and all sasemants, appuenances, and
lodures now or hecsatier & part of the proparty, AN raplacements and addilions shall aiso bs covered by lhis Seturily Inslrument,
All of tha loregoing & reforred 10 In this Securtty Instrument s the *Properly”.

BORAOWER COVENANTS that Borower Is lawlully selsed of the estats hereby conveyed and has the right to mortgage,
grant and ¢onvey tha Property and that the Properly Is unencumoared, except encumbrances of record. Bomower wamanis and
wil dafend ganarally the title 1o lhe Property against all olaime and demands, sublacl to any sncumbrances of rscord.

THIS SBCURITY INSTRUMENT combinas uniform oovenants [or nalional use and non-uniform ocovenanis wih Jimied
variations by Juriadiction to consifule & unilorm security instrument covering real proparty,

UNIFORM COVENANTS. HBorrgwer and Lender covenant and agras as (ollkowa;

1. Paymant of Ptincipal and Interest; Prepayment and Lata Charges. Bomowsr shal promptly pay
when due the prinoipsl of and Wntoreal on the debl svidenced by the Neole and any prepaymant and lale charges due under the
Nole.

2 Funds for Taxes ond Insurance. Subjact lo applicable w of to m written walver by Lender, Borrower shall
pay to Lender on the day monthly paymanis are dus under the Note, unll the Note i pald In Iyll, & sum ("Funds®} tor: {&)
yourly taxes and sssonsmants which may aflaln prority over this Secuclty Instrument a8 & Ken on the Property; (D) yearly
matehold payments or ground rents on Lha Propery, ¥ any; () yearly hazard of properdy insurgnce pramums: (d} yearly Nood
nsurance pramiums, ¥ any; (8) ysarly mortgage insurance premiums, ¥ any: and {f) any sums payable by Borrower lo Lender,
accordanze with the provisians of peragraph 8, | lleu of tha payment ol morigage insurance pramiums, Thesas kema are Oaled
*Escrow Hems®, Lencder may, at any lime, ocllect and hold Funda Tn an amounl not o exceed the maximum amount & lender lor
s lodorally relaled morigage loan may requice for Borrowar's escrow account under the federal Raeal Estata Settlement Procadures
Acl o! 1074 as ameaded from lime to time, 12 US.C. 8 2501 atasqg. ("RESPAY), unlass another law that applies to the Funds
asls & leEddr amount. If 80, Lender may, st any time, cofect and hold Punds In an amouni not lo sxcasd the lesser amounl,
Lendar may eslinate the amauat of Funds dus on the basis Of curent date and regscnable sstimates of expenditures of future
Esoraw Jlems of othorwise n accordance with applicable aw.
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The Funds shall be hald ' an hstiulion whose deposlts are nsured by A laderal agency, instrumentaiy, or ety (including
Londor. I Londer & Buch a0 instiution) of 1 any Federal Home Losn Bank, Lander shal AppY the Funds to pay the Esorow
Ihems. Landes may not charge Borrower for holding and spplying the Funds, annually anayzing the escrow aacount, of vorifying
tha Cscrow ltems, unless Lender pays Borrower Inlecest on the Funds and applicable lew permis Lender to make guch 4
chargs. Howgver, Lender may raquice Borrowdr 1o paY a onolime eharge for an independent real estate lax reporiing sanviced
used by Lendsr in connsction wih this loan, unless applicable law provides otherwise. Lnless an agresmeni ls made of
applicable law requires interest 1o be pald, Lenger shall not be required 10 pay Bomower any interest or samings on tha hunds.
Borrower and Lendor may agred in writing, howaver, tha! interest ghall be paid on the Funds. Lenda shal ghve lo Borower,
without charge, an annual accounting of Lhe Funds, showng credits and debits to the Funds and the purpons for which sach
debil 1o he Funds was made. The Funds e pledgsd &l addittonat securily lor a4 sums secured Dy this Security nsirumant,

It the Funds hald by Lender excead \ha amounis permitied 10 be hold by spplicabe Ww, Lender ahall acoount to Borrower
for the excess Funds in accordance with ihe requvementa of appicable w. i the amount ol the Funds held by Lender al any
Hme i not sufiizient to pay Lhe Escrow Itemg when dus, Lendar may $0 notly Borower In wrking, and, i such CA89 BOmower
shalb pay to Lender the smount Recesaary 1o make up lha defickncy. Borrower shall make up the deficlency N no Mo thin
Iweiva monthly payments, st Lender's sole disorelion.

Upon Payment n ful of gt sums secured by Lhia Seourtly jnstrumant, Lender shall promptly felund to Bomawer any Funds
hekl by Lender. W, undes paragraph 21, Lender shal acquire or sall tha Property, Lender, prior to the acquisition oF tale of the
Propedy, shall apply any Funds hald by Lender at the tima of acquishion of &AM 85 B Credi agalnst the sums secured by Ihis
Securlty Inatrument.

3. Appllosilon of Payments. Uniess spplcable Ww provides ciherwise, ad payments receked by Lender under
paragraphs 1 and 2 shall be appled: firsl, o any prepayment charges dus under ths Nole; sacond, to amaunis payable ungder
paragraph 2; Lhird, to interest due; lourth, 1o principal dug; and last, o any aié cherges dus under the Nole.

4. Charges; Liens, Borrower shall pay al taxes, asesssmanis, ghargos, fnea and Impositions strbutable to Lhe
Proporty which may attain pricrily over this Securlly nsirument, and wasehokl payments or ground rents, ¥ any, Eurraw shall
pay thoss obligations In tha mannar providad n paragraph &, or it not pald In that manner, Borowsr shall pay them on lena
dveclly 1o the person owad poymenl. Borrower shall oromotly furnish to Lender all notices of amounts (0 be pald under this
paragraph. | Borower makass thass paymanis dirgclly, Borowse shafl promplly fumish {0 Lender receipls evidencing lhe
payments.

Borrower shall promptly dis¢harge any len which has priorlly over this Securty Instrumsn! uniess Borrower: (a} ngreas in
wiiting to the payment of Lhe obiigation sacurad by the fan In g mannes aoceplable to Lender; (5} conlesis n good faith the Ten
or defends against snlorcsmant o the fien in, Wgal proceedings which in lhe Lenders gpnlon opwale i prevent Iha
anlorcement of the lien, or (o) seoures from the holder of the kan an agreamant eatislaciory (o Lendet subordinating the lien [0
ihis Securlly Instrument. It Lender datermines Lhat any pad of the Praparty # subject to & flen which may afiain priorky over this
Saourity instrument, Lender may give Borrower & notice identiying the llan, Borrower shall setlefy the ln or fake one of Mo of
ihe actions set forth gbove wilhin 10 days of the gling of nalics.

5. Hazard or Property insurance. Borower shall keep the Improvements now exising or hergahar erected on the
Propedy insured against kss by fre, hazards inoded wihin form "axtended coverage”™ and any other hazards, including floods
or Nooding, for which Lender required Insurance. This Insurance shall Be mabiangd in the amounts and for the parods that
Lender raquires. The insyrance carrior sroviding tha insurance shall be chosen by Borrower sublect to Landar's approval which
shall not be unreasonably withheld. If Borower fals to maintaln covgrage deacrbed above, Lender may, o1 Lendes's option,
oblain ooverage Lo protect Lender's rights in ihe Propety In scoordansa with paragraph 7,

All insurgnce policies and renowals ahall be acceplable to Lender and shel include a standard morigage clause. Lender
shall have the right to hold the poftios and renawals. I Lender requiras, Bomower shall prompily gve 1o Lander alil receipls of
paid premiums and rondwil Aolices. In the svonl ol lons, Borrowar shall gve prompl nolice lo the insurance carrier.and Lender.
Lendes may make prool of icss ¥ not mace prompily by Bowower.

Uniess Lendor and Borrower olherwise agroe in wriling, Insurance proceeds shall ba applied lo resloralion or repak of the
Proporty damaged, ¥ the resiorailon or repak |4 sconomically feasia and Lender's seaurity is nol lessened. il (he resloration of
repal ¢ not secnomically feasbis or Lender's securily would be lassanad, the insuranca proceada shal be applhed 10 the sums
socured by this Securly Inslrument, whethar or nol than due, with sny exoass paid Lo Borower, ! Bomower abandons lhe
Properdy, or dods not angwer within 30 dayt a nolica form Lendar [hat the ineuranca carier has oifered to soitle & claim, then
Lender may echoct the lnsurance proceads. Lander may usé Ihe prooseds o rapair or ratlord tha Propery ¢r lo pay sums
seoured by ihls Securly inslrumenl, whelher or not {hen due. Tha 30-day peried will begin when the nolice s gven.

Unless Lendar and Bomower olherwise agres In writing, any application ol procesds to principal shall not axtend of
postpone the due date of lhe monthly paymonis ralerrad to W parsgraphs t and 2 or changs lhe amount of the payments. If
under paragraph 21 the Proparty s acquired by Landar, Borrowsrs right to any insurance policies and proceads resulting lorm
dernage to the Propety pricr to the soqulsiton shak pass to Lendor 10 the axtant of the sums secured by this Seourlly
Instrument immadiaiely prior 16 the acguisition.

6. Occupancy, Preservation, Maintenance and protection of the Property; Borrower's Loan
hpp"l':ltlﬂrl; Loagseholds, Borrowsr shal oooupy, establish, and use Lhe Property &s Borower's principal residence within
¢ty days atter the execulion of fhis Sacurlty Ingtrument and shall eontinug 1o occupy Ihe Property as Borrower's principal
retidence Jor at least ons year aMor the dote of occupancy, uniass Lender othorwisa agreat n writing, which consent ahall nol
be unreasonably wihheld, or unlsas extenuating clreumstances sxisl which are bayond Borowsr's control. Borrowaer shall not
desiroy, demags, or impAl the Propery, allow tha Property 1o dsteriorate, or commit waste on tha Proparty. Borrowar shali be In
defsult ¥ any lorfellure aclion or procesding, whother aMl or eriminal, k& bagun that in Lander's good fsith Judgmeni could result
In forfefure of the Properly o otharwlse malerially impak the Dan crealod by this Sacurty Instrument or Londoc's securily nisrest,
Borrower may gure such B dofaull and reinslate, as provided in paragraph 18, by causing the eetion or proceeding 1o be
disrnissed with a ruliag that, in Lendar's good ialth determination, praciudes forfelture of the Borrower's Intergst i Lhe Properdy of
slher material impatrmonl of tha Ban created by Lhis Securlty Instrumant or Lander’s securlty inlereel, Bomower shall gizo be In
delautt N Borrower, during tha loan application process, gave matocially Jalte or inaccurate pformation or stalemantd 10 Lencer (or
faked lo provids Lendsr with any material informallon) & conneclion wih tha loan svidenced by the Nole, imoluding, but nol
Wmied Lo, representations conveming Borrower's ocCupanty of the Proparty as a principal residence. If Ihis Security Instrument is
on a Wwasehold, Boower shall comply with afl the provisions of Lhe leass. it Borrowar acquiea fes Lile 10 the Property, the
isasehiold and the thia shalt not merge unk 53 Lender agreet to the merger In wriind.
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7. Protsction of Lender's Righis In the Property. it Borrowas falls 10 perform the covenants and agreementy
contaied kn Ibls Securlty Instrumant, of thers I8 a legal procesding thal may signiicanily afiect Lender's rights & the Prapeny
(such as & procesding In bankruptey, probate, for condemnation or forfeilure of la anlorcs laws or regulatiens), then Lander may
do and pay lor whatever I necessary lo protect the vaue of the Property and Lender's rights In the Property. Lendoer's action
may incuda paylng any aums sboured by & len which has priority over lhis Securlly Inslrumanl, appaaring In doutt, payng

reasonable atlomeys' fees and enlering on the Property to maka rapaks. Athough Lender may take sction under this paragraph
7. Lendar doss not have to do 4.

Any amounts disbursed by Lender undet this paragraph 7 shal become addilional dabt of Borrower securad by this Securty
Instrument. Uniess Bomowsr and Lender agres Lo olher lerms of payment, thoss amounis shal bear hlereel from the date of
disbursement at the Noie rale and shafl be payabie, with inlerest. vpon notice from Lender to Borowsr requesiing payment.

8. Mortgage Insurance. i Lender required morgugd insurance as o condlion ol making ihe 10an secured by this
Securlly Insirumant, Bomrower shaf pay (he premiums requirad [0 malntan the mortgage neurance n eMect. if, for any reason, the
mortgage Nsurance coverage required by Lender RpRey OF CERNNY io be In aMtsct, Borowsr shall pay Lhe premiums raquired o
obiain covarage substantially sgquivalent o the morgags insurance oreviously in effect, at u cost subsiantialy squivalent lo the
cost 10 Porrower of thg mortgage nsurance previcusly In sffect, rom an akermale mortgage surer approved by Lender. H
subslantially squivelent morigage nturance coverage & not evaliabls, Borrower shall pay lo Lender sach month & sum squal 1o
ons-twalth of the yaarly morigage Insurance premmium belng paid by Borrower when the Msurence coverage lapsed of ceased 10
ba In oftact. Landar will accupl, use and retakn Lhase payments as & loss resonve in teu of morlgage Insurance, LOSS resenvg
paymenis may no longw be requiced, at the oplion of Lender, ¥ mortgegs hsurence coversge (in Lhe amount and tor the pariod
thal Lander requies) provided by an ngurer approved by Lender again becomes avaikble and s oblsined. Bomower shall pay
(ha premiuma required to maintdin MErtgage paurance in alect, or to provide & K08 B8NV, untll the requiremenl for morigage
nsurance ends In accordance with any writien agresment belwean Bomower and isader of applicable law,

8. Inspection. Lander or ks agent may make reasonable envrkas upon and inspeclions of the Properly. Lender shal ghve
Borrowst noties at Lhe tma of or prior fo an inspaction spacilying ressonable cause o inspaction. N

10. Condemnation. The procesds of any award or claim for damages, orect o consegueniial, In connaclion with any

condemnalion or other laking of any part ol tha Property, or for conveyance n lisu of condemnation, dre hereby assigned and
shal be paiki to Lender.

In the sven! of & lota! laking of tha Proparty, Lhe procesds shall ba appled to the sums secured by Ihi Sacurily
instrument, Whether o not (hea due, with any excess pald to Borrower, In the event of a partal laking of the Propery In which
the far markel value of tha Proparty immadiately belora 1he taking I oqual i or graater than tha amounl of the sums seoured
by thin Securly Insirumant immadiately befors the taking, uniess Borowar and Londer otherwisa B0red In wrling, the sums
sacured by this Sacurlly Insirument shalt be reduced by iha amount of the procesds multipllsd by the following kraction: (a) (he
total amount of the sums secured immadiately balore the taking, dMvidad by (b) tha fak marksl vahe of Ihe Propedy mmadiataly
helore the taking. Any balance shall be paid to Borrowaer. In the svent of a partial taking of the Property in which tha far marke!
value of the Property immediately bafore \ha taking ik lass than the amount of the auma sacurad mmadialaly balore tha 1aking,
unless Borowsr and Lender othorwito egroe in writng or uniess apolicable law otherwise provides, the protconds thall ba
applied to the sums secursd by (NS Securly Instrumant whather or not the fums are then dus.

It the Properly I§ abandoned by Bomower, of ¥, ahter nolice by Lendwr (o Bomower tha] the condamnor gNerd to make an
awerd or selle & claim for demagen, Bomows lale o respond (o Lendar within 30 days aher the dato the nolice s ghen,
Lender s suthorized 10 collect and apply the proceads, al iis oplion, aither to resioration or repar of ihe Praparty or o the
sums sacured by (his Securlly Inatrument, whathar or nal than dus.

Unigss Lenoer ang Borrowsr ctherwise aQree i writhg, any application of procesds 1o principal shall not extend or
postpens tha dus data of the monlhly paymenta raferrad 10 In paragraphs 1 and 2 or changs the amount of such paymants,

11. Borrower Not Released: Forbearance By Lender Nol o Walver, Extension of the lims jor payment
or modification ol amortization of the sumé secured by Lhig Sacurly Instrumant granisd by Lender 10 any successor i inleres of
Borowee shall not operate to rokate tha Nabilty of the ariginal Borrowsr or Borowed's successors In intersst. Lencler shall not
be requied o commance Procesdings RQANSL BNY SUCOENSOS In hterest or refusa lo extend time for paymant or otherwiss
modity smortization of ths sums secured by this Securily Instument by reason of dny demand made by the original Borrower Of
Bomows’'s $u00eesors in Imerast. Any {orbadrance by Lendsr In exerclsing any right or remedy shall not be a waler of or
praciude lhe mxarclse of any right o rernedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemants of Lhis Sacurlty Instrumaent shall bind and benelit the successors and assigna of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agreemonis ghall be Jolnt end saveral. Any Bomowse who co-signs this
Securty Instrumeni but does not execule lhe Note: (1) I co-signing Lhe Securlty istrument only 10 MOAGACE, grant and convey
that Borrower's interest In the Propedy under the terms of this Security Instrumant, (5) & not personally obigated to pay tha
sums secured by this Securlly instrument; and (0) agrees ihat Lender and any other Bomowsr may agres (o axtend, modify,
forbaat or maks any sccommodations wilh regard to ihe tarms of lhis Securlly Insirument or the Note without that Borower's
consent,

13. Loan Charges. Ii |he loan securad by this Securlty instrumeat I8 subject to & law which sets maximum ican
charges, and thal law e finely Intarprated £0 that the Intarast or othar loan charges collacted of 1o be colecled N connaction
with the toan excesd the permitied mits, {hen: (a) any such losa charge shal bs reduced by the amounl necassiry 1o reduce
the charge to the permitted Bmit; and (b} any sums aveady colectad kom Bomowar which exceeded permited limits will be
rofunded to Borrower. Lender may chooss lo make this relund by rducing the pringipal owed under Ihs Note or by making a4
direct payment 1o Borrower, I & refund reduces principal, the reduction will be treated as & partial prapayment without any
prepayment charge undar the Note.

14, Notlcea. Any notics 1o Bomowsr provided for in this Security Instrument shall be given by Oelivering # of by mafing
& by Ivat class mall unlsss applicable law requires use of another mathod. Tha nolice thall ba directed to the Property Addrass
or any other address Borower dosignates by notice to Lender. Any notica lo Lender shal be given by first class mal 10
Lender's address slaled herein or any olher address Leader designates by nolice 10 Borrower. Any notice provided for in thia
Securlty Inslrument shall be desmad 10 have beon ghen to Bomrowor or Lender when given as provided in this psragraph.
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. 18, Governing lLaw; Severabllity. This Secusity Instrument shal be govemed by feceral law and the law of lhe
jurigdiction in which the Properly & loeated. In the event that any provision of clause ol this Securlly instrument of the Note
conficts with applicable lew, such gonficl shall not aflect olher provisions of this Security instrument oc the Note which can be
given offect without the confiicting provision. To this end \he provisions of 1his Security instrument and the Nobe are declared! Lo
be sevarable. '

18. Borrower's Copy. Borowsr shall ba ghan one conformed oopy of the Nols and of this Security Ingirumaent,

17. Transtfer of the Property or Boneficlal Interest In Borrower. It aX or any pas of the Propedy Of
gny interesl in & 18 30id or Urandlomsd (or i & banefichl Wterest in Borrower I8 goid o transierred and Borowsr i hot & naiurel
peraon) whhout Lender's prior writen consent, Landor may, at ks oplion, raquire Immadiate payment In ult of a¥ sums secured
by this Securty instrument. However, this oplion shall nol be sxecsised by Lender I gxorciee la prohbhed by federa! lew as of
the daie of Lhis Securily Instrument,

i Lender sxercises Lhis oplion, Lender shall give Borrower nolice of acoeeralion. The notice dhall provide a period of not
loss than 30 deys kom the date the nolice ls deliverad or malisd within which Bomower musl pay all sums sscured by this
Swecurtty Instrument. It Borrower fafls o pay {hosa sums prior 10 the expation of this perlod, Lender may invoke any remadng
parmited by this Bocurky Inttrument withowt lurther notlce or demand on Borrower.

18. Borrower's Right to Relnsiate. U Borrower meels cerlaln oondltions, Borowar shall have the right ta have
anforcement of this Securlly Instrument discontinuad at any ime orior to the warler of: (a) B days (or such olher period a8
appficable aw may speclly for reinstatement) belors auls of tha Propery pursuant lo any power of 28l cortigined In this Securlty
Instrument: of (b) entry of & Judgmant enforging Lhis Bacurlly Inslrument. Those conditions are that Borrower: (8) pays Landor gl
sums which then would be dus undar this Securly lnstrument and tha Nolo as ¥ no scceleralion had oocurred; (b) cures any
deisull of any other covenanta or agresments; (g} pays al expsnaet Wourred in enforcing Ihis Becurkty instrurhent, ncluding, but
nol Lnked to, reasonsble attomays’ fees; and {d) 1skes Such Botion ay Lander may reasonably require 10 sssure that The hen ol
this Security Instrumant, Lender’s rights In the Proparty and Borower's oblgation o pay the sums secured by this Securly
Instrument shal oentnuas unchanged. Uoon relnslatemant by Borrower, this Securly Instrument and the Obligations sacured

horsby ahall remain fully affeciva s ¥ na accoleration had occurred. However, This right {0 reinsiale shall not apply In the Case
ol scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial terast in ha Nole (togelher with this
Sacurity Instrumant) may be scld one or more times wkhout prior nolice (0 Borrower, A sale may resul i1 4 change in tha antity
(known as the *Loan Servicer”) Lhat collests monthly payments due under the Note nd Lhis Security Instrumant. There slsd may
be ons or more changes of the Loan Servicer unrelated 1o 8 sale of the Note. if thwe s 8 ¢hange of the Loan Servicer,
Borrower wil be given wriltan notiom of he change In sccordanoe wih paragraph 14 sbove end applicabla law. The notice will
stats the nama and address of the new Loan Servicw and the address to which paymenis shouvld be made. The notics will also
gontain any other Information requiced by applicabls law.

20. Hazardous Substances. Borower shall nol cause or perit Ihe presance, Uas, diaposal, slorags, or releass of
any Hazardous Substances on of i the Property. Borrower shall not do, nor allow anyons aise 1o do. anylhing affecting the
Proptity that i In violalion of any Environmential Lew, The preceding two santences shall not apply 10 [he presence, use, Of
sloragé on the Propedy of small quantilies ol Hazardous Subslances ihat are generally recognired to be approprizle to normal
residential uses mnd o mamisnance &f the Proparly.

Borrower shall promptly ghe Lender writton nolice ol any pwatligation, clalm, demand, lawsull or olher mction by any
governmental or reguiaiory agency of privale pany lnvolving tha Propary and any Hazardous Substance o Enkunyinul Law of
which Borrower has actual knowladge. If Bomowsr lsams, or I notiled by any govemmental or regulistory authority, thal any
remove! or othar remediation of any Hazardous Subsiance slecling the Proparty Is nocessary, Borrower shal promptly take al
necassary remedial actions In accordance with Enviranmental Law.

As used In 1his paragraph 20, "Hazardous Subsiances® ars 1hose substances defined as toxic or hazardous substances by
Environmental Law and the lolbwing subslances: gasoling, kerozons, olther Hammable or toxic petroleum producls, \oxic
pesticides and herbicides, volatie sohents, materisls containing asbastos or flormaldahyde, and radicaciive materials. As uded In

this paragraph 20, "Envionmantal Law®™ means lsdural aws and fawy of the Jurisdiclion whare the Properly is looated that relate
o hoalth, satety or snvironmonial protection.

NON-UNIFORM COVENANTS. Borrower and Lender luriher covenant and agroe as folows:

24, Acceleraiion: Remedles. Lender shall give notice to Borrower prior 10 acceleraiion
following Borrowaer's breach of any covenant or agresmant In this Security Instrument (but not
prior to sopeleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defaull; (¢) a date, nol ieas than
30 days irom the date the notice Is glve 10 Borrower, by which the default muat be cured; and
(d) that failure to cure tha default on or before the date specified In the notlca may resuit in
acceleration of the sums secured by this Security Instrument and eale of the Propaerty. The notice
ahsall further inform Borrower of the right to relnstate afler acoeleration and the right & bring &
court sction to asaert the non-existence of a default or any olther defense of Borrower 10
acceleration and sale. If the defaull i& not cured on or before the dste specifiad In the notice,
Lender at ila option may require immediate payment In full of all sums secured by thie Security
Instrument without furthar demand and may invoke the power of sale and any other remediea
permitted by appliceble Jaw. Lender shall be entitled to colleot all expenaes incurred In puraing

the remedies provided In this paragraph 21, including, but not limied to, reasonable attorneys’
fees and costs of title evidence.
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If Lender Invokes the power of aale, Lender sheall give a copy of a notice to Borrower in the
manner provided In paragraph 14, Lender shall publish the notice of sale once &8 week for three
conseculive weeks In a newspaper published In Joffereon County,
Alabama, and ihereupon shall sell the Property to the highest bidder at public suction al the
frant door of tha County Courthouse of this County. Lender shall deliver 1o the purchaser
Lender's deed conveying the Property, Lender or ita deslgnaa may purchase the Property at sny
sale. Borrower covenanis and agreas that the procesds of the wsle shall be applled In the
following order: (a) to all expenses of ihe sale, inciuding, but not limited 1o, reasonable attorneys
fees; (b) to all sums secured by this Securlty Inatrument; and (c) any excess to the person or
persons tegally entitied to L.

22. Releass. Upon payment of all sums secursd by this Securlty inatrumant, Lender shel prepare and flis 1 discharge
of this Securlly Instrumen! without charge (o Borrgwer.

23. Walvers. Borower walves all rights of homestead examption in the Property and refinquishes all rights of curtesy and
dower in the Propeny,

24. Riders to this Security Instrument. it one or more riders are executed by Borower and recorded logether
with thig Ssourly Instrument, tha covenanis and agreements of suach such ricler ghall be Incorporated inlo and shail amend and
supplemaent the covenants and agresmants of this Secury Instrument as # the rider(s} ware & part of this Security inatrumant,

IChack apphcabls box{es))

[ adjustable Rate Rider [JGondominium Rider [ 14 Famiy Rider

{ ) Gragduated Payment Rider Planned Unit Development Rider [Jeiweekly Payment Rider

Dalﬂuun Rider Dﬂntn limprovement Rider D&cund Homa Hider \x__
Other(s) jspecity] |

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Securly Insirumenl and In
any ridar(s) axecuted by Borower and recorded with L

Signed, sealad and delvered In the presencs of.

g

_{Seal)
“ [Seal)
Inst & 199527464 -
[ N {Seal}
09729/ 159527464 —
03:08 PM CERTIFIED -
SHELBY COUNTY JUDGE OF PROBATE
035 SNA 90 . 00 B o)

Boirowy

_ [Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson Counly s

On this 2181 day of Seplember 39985 ., Pamela I. Arant
_ & Nolary Public n and for said county and n said stale, hereby certity Lhal
. Elll i

.

.

whose name(s) AiT'§ signed 1o the fpregoing convayance, and who fArg known ta me, acknowledged telors me
{hai, being informed of tha contents of the conveyance, they wxacuted the same vountarly and as Lhelr act on

the day the same baars date. . —
Given under my kand and seal of oHice thls lhe o} ’7 day ol _g)@m ﬁu& . /_'?_5)_

My Commission axpies:

Noliry Pubkif
iy §-3-97
This instrument was prepared by: Lauren Guillebeauy WM s ‘}7
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