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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SAS52100-REV, 10-88
YLz
Mortgagors {ast name first): Mortgagee:

BURKHEAD , GORDON M. SouthTrust Bank of Alabama, National Association

BURKHEAD, VISTA M.

6759 REMINGTON CIRCLE P.0, Box 2554
Maling Address Malling Address
PELHAM, AL 35124 Birmingham, AL 35290-0100
City State Zp Chty Siate Zp
Thig ingtrument was prepamsd by:

THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services

P.D. Box 2233
SHELBY County Birminghsm, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas g5-27ABC
Ugfagfig £ r1F1ED
GORDON M. BURKHEAD, HUSBAND and VISTA M. BURKHEAD, WIFE -1 e U PROBALE
o

(whether one or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement {hersinaher calied “the Agreement’) of even date herewith with SouthTrust Bank of __ Alabama, National

Association {hereinafter calied "Mortgagee"); that the Agreement is an open end credit agreement under which
the Borrowers may borrow, fepay, and re-borrow, from Mongagee from time to time 8o long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not axceed the sum of$ 30,000,00 : that the rate of interest payable on such
loans made under the Agresment is a variable interest rate which may change each month based on changes in the “index’ (as defined

in the Agreement); and that the Agreament wil continue in effect uritil terminated in accordance with its terms even though from tima to
time there may be no loans outstanding to the Borrowers under the Agreement,

NOW, THEREFORE, in consideration of the Agresment and in order to secure the paymaent of all loans now or hereafter made
to of at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any cne or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrumant
hereafter given to evidence the Bofrower's obligation to repay any of such indebtedness, or any axtension or renewal thereof}, the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of ali obligations of the

Borrowers under the Agresment, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

GORDON M. BURKHEAD, HUSBAND and VISTA M. BURKHEAD, WIFE

(whether one or more, hereinafter called "Mortgagors") do hereby assign, grant, bargain, ssi! and convey unto Mortgagee the following
described real propenty situated in __ SHELBY County, State of Alabama, viz:

LT 29, ACCORDING TO THE SURVEY OF QUAIL RUN, PHASE 3, AS REC [N MP BK 7,

PG 159, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MTG FROM GORDON M. BURKHEAD AND WIFE, VISTA #. BURKHEAD TO

COLLATERAL MTG LTD, AN ALABAMA LIMITED PARTMERSHIP, DATED 10-1-93, AMD REC
UNDER INST #1993-325643.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.

Inst & 199527426
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saidmnm.anmmmmmmmummwwmmmﬂﬂamup@«mw
ren are sometimes hersinafter calied the ‘mortgaged property.”

ToHAVEANDTOHOLDﬂummdmmmeongagu,ituuommmmiqunrm.

For the purpouofh.nrtlurmrtngﬂﬂwamawmuwmm,mﬂﬂwumw.
ity suCCessOrs andd assigns, as follows.

1. That the :ulawfullysalzadinfuandpcamudcfthammgagadpropmyandhauagoodﬁgmmcomg.ﬂumu
aforesaid, that they Il warrant and forever defend the title against the lawful ciaims of all whomsoever, and that
pmpenyh#umdﬁurouﬂ-nambrm,mmnummmmthﬂﬂn

2, Tmmqﬂlhmﬂmmm.mmhmmwmm«kymﬂﬁmwmwmm
mungagodgopony and s defaull be made in the of the same, or any pant thersof, may pay the same
Munm not obligated . of any part theceof is a unit in or &
deve -nt,Mm?.mlhtﬂpcdormnﬂaf s obifigations under the declarstion of covenants of
condominium or p unit development, the and reguiations of the condominium of planned unit
constitusnt documents. Should Mortgagors default n any of such obligstions, Mortgages may perform Mortgagors’ obligations {

Mortgages is not obligated to do 8o).

3. Thmmwhﬁllkupmm&dlno:.mmomurtgm mnﬁnumﬂimrodin:@munﬁ.h:@mmnﬂmdwnh
such companies as be asatisfactory tO mangoaagairmm {including so-calted sxtended }, wind and such other
) as Mortgagee may 3 from tirme to time, with loss, if any, to Mortgages, and will

hazards (including and water dm'm%l.
dupouhmhMong?oeaﬂiduofm urancs of, at Mong ‘s slection, certificates thereof, and the premiums therefor as
the same bacome due, Morigagors shall have the right to :uchlmurmthrough:policynrpomc obtained
and paid for b Mongagonnrﬂwwghmumﬂnnpocy.Mongagumny.hrmmnabhum.Munmmptmypdicy auUrance
obtained by Mortgagors., Mortgagors shalt give immediate notice in writing t0 Mortgagee of any loss oOf damage 1o the morgaged
proparty from any Cause whiatever. if Montgagors fail o keep said propeny iInsured as above specified, Morigages may Insure said
ﬂomm{mmmmhnﬂobhgmmdow)mmimrmmﬂmﬂmmwm.mwmmhﬂnwd
on andmehmwo‘iuong?m.ﬁumw':doﬁomTMprMﬂmmthpﬁd
by the to Mortgages, which ls hereby granted IIthﬂ:atHﬂlndoompromiﬂdﬂmlundwﬂpoﬂdu.tumhﬂ
nmmunngagonmymmknrdmﬂuprumﬂngmc :nfnnysummuumnm.nndtnd«nmd,mm receipt for all
sums becoming due thereunder. Sakl insurance s, if collected, may be credited on the indeltedness sacured by this mongage
Ieas costs of collection, or may be used in repairt ng of reconstructing the premises nnﬂumortgagodpmpoﬂy,utlﬂﬁm'lm.
Any application of the insurance rocesds to repairing or reconstructing premises on the morngaged propeny | not
poctponomudu-dm-nunyinstnlnnntpaymomotmindubtudnushurubymodnrredumﬂwmmofsummm.

4 That commencing upon written request by Morigages and continuing until the Indebtedness secured hereby i

and the Agresment is terminated, M will pay to Mortgagee concurrently with, and on the due date of, payments
indatnedness hersby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums
naxt become due and mmﬁmmmmmmmmm.mm
district charges, taxes mmmmuu-mmmwpmmuqu‘

paid to M mmhr,dlvldadbyth-numbnrnfmonm:nfmhupaynuntpoﬁoduuﬂm
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shall constitute a default under this . Any excess funds sccumuiated under this paragraph after payment of the tems herein
mentioned shall be credited In the monthly or cther periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amount of any such hem shall exceed the estimate therefor, Hongﬁi shall without demand forthwith
make good the deficiency. Fallure by Mortgagors to do so hefors the due date of such ftem
mungaqod property is sold under forecioaure of is otherwise ired by Mo:?agﬂ after default, any rem
accumulations under this para?‘raph shall be credited to the principal of the secured indsixedness as of the date of the foreciosure
or as of the date the pr otherwise acquired by Mnrtqagm after default, any remaining balance of the accumulations under this
paragraph shall be cr to the principal of the secured indebteciness as of the date of foreciosura sale or as of the date the
property is otherwise acquired.

oof, and that

5. That they will take good care of the mon od poftynndwillnutmmmitnrpermhnnywmmwnurm
mwuﬂllknpﬁnimmpﬂmdw:ﬂthnnvﬂllmnmfnrgm

excepted. |t Mon fall to make re to the mongaged ,Mongauunwmakaaudmrepﬂnnuonpm"w{m
Montgagese is Nt ated to do 20). ongagee, its agents and mwmmmwwmwim
mnrnonatnnyrumnnbhtimubrthupurpouoﬂnspodingm such improvements.

8. ThltallMWWHWMMWnrhrMWHMQWGMWMM
the mongaged propeny or cther obligationa of Morgagors or 10 make repaira to the propecty Of any im thereon
shall become a de dmuw.maﬁbcpwamnmunuﬁmaummduponm to any person, shal bear imerest st the
rmnfimﬂp:ylblinnldvmundnrmlhgmmnt.nrﬂmim-lpodﬁadwouldbomw.ﬂﬂummaﬁpumnunﬁm
the date of payment by Mongages and such debt and the interest thereon shall be secured this morngage. Upon failure of
Mortgagors to reimburee Mongn?u for all amounts s0 sxpended, a the alection of Mortgages and or withoult notice to any person,
MG:F.T. may deciars the entire indebtedness secured by this mortgage due and payable and may foreciose this morntgage as
hereinafter provided or as provided by law.

7. That no delay or faliure of M toum:t:nyoptlontnrdodmtrnmntufnyni detn secured by this morgage
shall be taken or deamed as a waiver of the ic axercise such option or 10 declare such forfelture as to past of present cefmnt
onttnpmofuonqagon.mdthnm-prmonwaknurmarpaymomﬂftuunrmmﬂrmmnr by

Mort :hannotbnnlnnnrdunwdulwﬂurnltruﬂgmwmhrmmummmynfﬁuindﬁodmuh«mm rORson
of the runfMongaqoutapmcun:udﬂmuranmnrtnplymchtmu.lm,mmm-ntlnroblgm.tbom by
ﬂm@mmummmmmeﬂmmmiammbcwﬂvod,:nuadmmangoduooﬂtbylmlﬂng by
ortgages.

8. Thntthmlﬁorhnngommmnhligatodmpaymolndtmmnnlhuubymodﬂlwﬂmdhulypwmmm
ind-btadnaunhhﬂhmmdu-mpm.WhurMImmhmmﬂmh«mm.
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9. That if detaut shall be made in the payment of any of the indebtednesas hereby secured, or in the performance of any of the
terms or conditions of thie murtgg?u. Mortg may proceed to collect the rent, income and profits from the mortgaged property, eithar
with or without the appointment of a receiver (to which appointment Mortgagors hereby consent), and Mongages may notify the lessees
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits coilected by Mongagee prior to
foreclosure of this mu?aﬁ less the costs of coliecting the same, including any real estate or property management commissions and
attorney's feas incurred, shall be credited first to advances made I:?l Mortgages and the interest thereon, then to interest dus on the
indebtecness hershy secured, and the remaindey, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any pan of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, out Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money security
interest for household apgliances, {b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c} the grant
of any leasshold interest of one year or less (including all mandatory or optional renewal pericds) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, declare all indebtedness secured by this mortgagae to be due and payable immediately with of
without notice to Mortgagors. Morngagee may condition its consent to any such transfer of possession of, or an interest in, the
mongaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage or to adlluat the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Mortgagee's approval
of the craditworthiness of the transferee, and upon the transferee’s payment to Montgagee of a reasonapie transfer or assumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to foreclose this
morgage as hereinater provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend 10 and bind thair respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Morgagee.

12. That the provisions of this morgage-.and the Agreement secured hereby are severable, and that the invalidity or
unarnfn::rnrmaral::.ilitr_fI of any provision of this mortgage or of such Agreements shall not affact the validity and enforceability of the other
provisions of this mortgage or of such Agresments. The remadies provided 1o Mongagee herein are cumulative with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mnr’:faga shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mortgagee shall have executed
and delivered to Morntgagors a releass or satisfaction of this mnrtcha in recordable form, even though from time to tims and for
extended periods of time there may be no indebtedness owed to Mortgagee under the Agreement described above and no other
indebtadnesas hareby secured, it being the intention of the Mongagors that this murt%a;nga and the title to the mortgaged premises hereby
conveyed to Mortgagee shall remain in full force and effect and shall secure all indebtedness descibed above in this mortgage whether
now owed or hereafter incurred at any time prior to termination of this mornigage by the means just described. Mnnga&aa agrees 1o
execute and defiver to Mortgagors a release or satisfaction of this mnrtPaga within a reasonable time after written demand tharefor at any
time there is no indabtedness secured by this mongage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. U‘:on termination of this mortgage by the means hersinabove described, the grant and conveyance herein made
shall be and become null and void: but should default be mada in the payment of any indebtedness hereby secured or any renewals or
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the mongaged property become endangered by reason of the enforcement of any lien or encumbrance thareon, or
should a petition to condemn any pant of the mortgaged propeity be filed by any authority, person or entity having powar of aminent
domain, or should any law, sither state or federal, be passed imposing or authorizing the imposition of a apecific tax upon this mortgage
or the indebtednass hereby sscured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or shouid at any time any of the covenants contained in this morngage or in any Agresment secured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, or should MorLgagurs fail to do and perfarm any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby sacured, or any portion or pan thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to
foreclosure at the option of Mortgagee, notice of the exercise of such option baing hereby expressly waived by Mongagors, and
Mortgagee shall have the right to srter upon and take possession of the mnrtgagad property and after or without taking such possession
to sell tﬁa sarme befors the Court House door of the County {or the division thereof) where said property, or any substantial par of sad
property, is iocated, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a weak
for three consecutive weeks prior 1o said sale In soma newspaper published in said County; and upon the payment of the purchase price,
Moitgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Murtgaﬁnrs a good and
sufficient deed ta the property sotd. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, 10 the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary 10 sxpend in paying insurance,
taxes and othar ancumbrances, with interest thereon; third, to the payment of the indebtedness herabi{ securad and interast and finance
charges therson in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over ta Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors'
interest in said prupartL.GMnrtgagua may bid and becomea the purchaser of the mortgaged property at any foreclosure sale heraunder.
Mortgagors hereby walve any requirement that the mortgaged propeny be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardiess of the number of parceis heraby conveyed.

IN WITNESS WHEREQF, each of the undersigned

GORDON M. BURKHEAD wnd VISTA M. BURKHEAD

has hereunto sat his or her signature and seal this 157 day of <EpTEMBER 1995

[t frdlarX .
é;i/% VAN

VISTA M. BURKHEAD

(SEAL)

(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

- JEFEERSOM COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— GORDOM M, BLURKHEAD and VWISTA M. BURKHEAD

whose name _are signed to the foregoing conveyance and who are known to me, acknowledged before me on thie day
that, being informed of the contents of the conNveyance, naye executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 18T
(Notanal Seal)
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said Courty, in aaid State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, baing informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and officlal ssal this | : day of
(Notarial Ssal) |
Notary Publlc

Inst & 1995-27426

ag/29/1995-27426
CERTIFIED
.6 PM
= Mﬁ ]UEE of ?R[IHTE.
SHELDY b1 00
004 WL
PLEASE RETURN TO
- SCUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..
| hereby certlfy that the within mortgage was flled In this office for record on the day of
, at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

Page 4 of V% Mﬂm * Judge of Probate
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