Inst # 199527282

pD9/28/1995—-27262
09346 AM CERTIFIED
SHELBY COUNTY JUDSE OF PROBATE
000 KD  B13.50

ISpace Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on September 26th , 1995 :

The grantor |s Pelham_Properties LLC

instrument is given to First Federal Savings Bank

which is organized and exising under the laws of the United States of America .

and whose address is 1830 4th Avenue North Bessemer, AL 35020
("Lender"). Borrower owes Lender the principal sum of

("Borrower”). This Security

Five Hundred Twenty Five Thousand snd 00/100

Colars {(U.S. 000.00 ). This debt Is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debl, if not pald earler, due and payable on
March 1, 2006 . This Security Instrument secures to Lendsr: (a) the repayment of the debt evidenced

by the Nole, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
Inierest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance of Borrower's
covenants and agrsements under this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the folowing described property located In

Shelby County, Alabama;
See attached Exhibit "A" for legal description.

which has the address of Lot 16 Valley Commerce Park , Palham :
[Street] [City]
Alabama 35124 {"Property Address”);
(Zip Coda]

TO MAVE AND TO HOLD this property unto Lender and Lender's successors and assigne, forever, together with ail the
improvemants now or hereafter erected on the property, and el sasements, appurtenances, and fodures now or hersafier a par
of the property. Al repincements and additions shalt also be covered by this Securlty Instrument, AN of the foregoing is referad
to in this Security Instrument aa the "Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower wamrants and
will defend generally the title to the Froparty agalnst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lienited
varations by juriadiction to constitute a uniform sacurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promplly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note. o T
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Bommower shﬂ:f -
pay to Lender on the day monthly payments are due under the Note, untli the Note ig paid in fuli, a aum {*Funds”) for: {ql}*-: "
yearly iaxes and assessments which may attain priority over thls Security Instrument &s a lien on the Proparty, (b) yanrlf_
leasehold payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premlums; {d) yearly flood:
insurance premlums, i any: (e} yearly morigage insurance premiums, it any; and {f) any sums payable by Bomrower 10 Lender, ﬁ)\_ |
accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance pramiums. Theses items are called-
“Escrow llems®. Lender may, at any tima, collect and hold Funds in an amount not to exceed the maximum amount a lender fof
a federally related mortgage loan may require for Bofrower's escrow account under the faderal Real Estate Sstitlement Procedurdl

Act of 1974 as amended from time to time, 12 U.S.C. § 2601 st.seq. ("RESPA"), unless another law that applies to the Funde. .
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sols @ lesser amount. If 20, Lender may, at any time, collect and hold Funds in an amount not to axceed the lesser amousil
Lender may estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of tuturk
by

Escrow [tems or otherwise In accordance with applicable law. '3
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Th-Fundl:hﬂlnmmmmmm“mwnmmq.hm.umm
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the Escrow Rems, uniess mhmmumemewmmmmmm|
charge. Hmw:.mwmmw:mm.mmmmmhmﬂmmmmm
usﬁWmehmmmmhm,mwmmﬁuM. Uniess an agreement is made of
-ppicnbhlmmmmmm.mummummmmam«whwwmmmm.
Borrower and Lander may agree In writing, however, that intersst shall be paid on the Funds. Lender shal give 10 Bomower,
withmnm.mmlmﬂmmndl,lhowthmthmm-FMmdmummhrwhhhunh
d.blttutthmdlwurr-dt.Tthmd:“phdmdlumomnyhrﬂmmwuﬂthmm

ch-Fmdamwmmmmmmuhﬂwwm.mdusm-mmBm-r
iorthlllmllllFMthﬂhtMWﬁﬂWhﬂ.ﬂﬂﬂMﬂtﬁlFMhdﬂI:lyLdelt-w
&n-hnntmﬂduﬂlaplvﬂuEwanwhmdumLmdnrwmnoﬁyﬂmnwnrhmﬁq.md.hmnhmﬂmr
:hdmtnmmmnlnmmmmwpth-m.Bunnwu:hdnnkcupthldﬁdmcyhnnmm
twelve monthly payments, at Lendat's soie discretion.

Upon Payment in full of al sums secured by this Secunty Insirument, Lender shait promptly refund 1o Borrower any Funds
held by Lender. if. under paragraph 21, Lender shall acquire or sel the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acqulsition or sale¢ as a credit against the sums secured by this
Security instrument.

3. Application of Payments. Uniess applicable law provides ctherwise, sl payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest dus; fourth, to principal due; and last, to any !ate charges due under the Note,

4, Charges; Liens. Bomowsr shai pay al taxes, assessments, charges, fines and Impositions atiributable to the
Proparwwhlchmmpdurltyuvrtlﬂ:&ommlrumont.lndhuohnldpwmmtnurmdmu.ﬂlny.anwnrlh.l
plythmohlguﬂanihth-nwmu*provid-dhpﬂlgmphE,urﬂnntplidhthltmu.ﬁmurnhnlplythmmﬁm
Mtnmimwwﬂw.mrnhﬂpmmpﬂyhmhhmLmdorllnnﬂnun#mnutubopddunduthh
paragraph. i Bofrower makes thess payments directly, Borrowsr shal prompily fumish to Lendaer receipts avidencing the

payments.

Bomrower shall promptly discharge any lien which has priority over this Securty Instrument unless Borrower. (a) agrees in
mnhthlpnwnntnlmioblq.ﬂunwndbythnlimhlmlmaphhhtandm (b) contests in good faith the llen
nrduhnduuq.hﬂnrﬁnrmtofthllmh.wamhhMLmlwwtnwmm-
Wdhh.w{ﬂ:mntmthlhﬂduﬂmllmmwtummmmmmw
thhs«mﬂtyInlumHmwm“thltmyputnfthaﬁmﬂyhmhhdhnﬂw%mnuhpﬂoﬂwmﬁh
Boo'.uﬂylnmﬂn-nl.Lmﬁunuygluﬂmnw-rlnuﬂceldonﬂlrhuthnlm.Bmmuhﬂnﬂ-lym-hnurmm-urmuf
the actions set forth above within 10 days of the giving of notice.

5. Mazerd or Property Insurance. Borower shall keep the improvements now existing or hereafter srected on the
Property Insured against loas by firs, hazarde inoluded whhin term “sxtended coverage' mnd any other hazards, including floods
or fooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance camier providing the surance shall be chossn by Bomower subject to Lender's approval which
shall not be unreascnably withheld. F Bormower falis o maintain coverage described above, Lender may, at Lender's option,
obiain coverage to protect Lender's fghts in the Property in accordance with paragraph 7.

Al insurance policies and renewals shal be acceptabls to Lender and shall include a standard morigage clause. Lender
shel have the right to hoid the polices and renewais. § Lender requires, Somower shall promptly give to Lender all receipts of
paid premiums and renswal notices, in the event of losa, Borrowsr shall give prompt notice 1o the Insurance carrier and Lender.
Lender may make progd of fose ¥ not made promptly by Borrower.

Unlu:LmdlmdBmmothlwhmﬂhu,huumnﬂprmlh:lhclpplodturutmﬂmnrrm&nlma
Prapnrtydnmgad.!thlmctmﬂmurnplkhmmﬂuﬂyhuﬁumﬂLmdu‘:omkyhnuthum.churutmuonnr
ropukhnntmnonicﬂyfulbhnrLmdr'snmﬂtywuuldhumm.thumummpromdtlhnlbnlpplodtothlm
nou'ndhythh&mr!ylnmt.whﬂhrnrnntthmm.mwmwmwﬁﬂﬂmrmmm-
Prop-rry.nrdo-unntmmwlhhaudlwlnnﬂmiunanduthulh-hmmﬂ-’huMtnnﬂﬂtlm.thm
Lender may collect the Insurance proceads. Lander may use the procesds to repair or restors the Property or 10 pay sums
lmrldbymhﬁmﬂwhmtwhmlrmnntthmdua.Thlaﬂ-dlypﬂadﬂhoﬁnwhthnmuwm.

Uniess Londer and Borower otherwise agree In writing, any application of procesds to principal shall not exisnd or
puatpomth-:hldntlnlthunmﬁhlyp.mﬂarﬂMtuhmwhs1mdznruhmnemlmmtoithnpmrmtu.ﬂ
undu'mgnphmmlﬁopwhaoqtﬁ-dvamd-r,Bnnmftrhhltnwhmmpclﬁumdprouodom;hm
damage to the Property prior to ithe soquisiion shal matu%tnthaﬂmtﬂthammwmhm
Instrument immediately prior {0 the soguisition,

6. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasshoids. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within
sixty days after the axacution of this Securty Instrument and shal continue to occupy the Properly as Bomower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or uniess mdenuating circumstances exist which are beyond Bomrower's control. Bosmower shall not
destroy, damage, or impair the Property, allow the Propery 10 deteriorate, or commit waste oh the Property. Borrower shall be in
defautt ) any forfelture action or proceading, whether civil or criminal, is begun that in Lender's good falth judgment could result
In forfelturs of the Property or otherwise materially impair the lien created by this Security instrument or Lender's security interest.
Borrower may oure such a defsult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismisssd with a nuling that, In Lender's good falth detarmination, preciudes forfsiture of the Borrower's interest in the Property or
other material impaiment of the ken created by this Secunity Instrument or Lender's security interest. Borower shall also be in
detault  Borrower, during the loan application process, gave materially faise or inacourate information or atatements to Lender {or
falled o provide Lender with any matedal information) in connection with the loan evidenced by the Note, including, bul nol
kmited 10, representations conceming Bomower's oCCUPANCY of ihe Property as a principal residence. If this Security Instrument s
on 1 leasshold, Borower shall comply with all the provisions of the leass. If Borower acquires fee tile io ihe Properly, the
leasshold and the fee tie shak not merge unless Lender agrees to the merger in writing.
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7. Protsction of Lender's Rights in the Property. if Borrower falis to perform the covenants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfeliure or to enforce laws or ragulations), then Lender may
do and pay for whatever |8 necessary to protect the value of the Property and Lender's rights in the Property. Lender’s action
may include paying any sums secured by a Wen which has priority over this Security Instrument, appearing in coun, paying
reasonable attomeys' fees and sntering on the Property to make repaks, Ahough Lender may take action under this paragraph
7. Lander does not have to do 8o.

Any amounts disbursed by Lender under this paragraph 7 shail become additionai debt of Bomower secured by thls Security
insirument. Unlass Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, wih interest, upon notice from Lender to Bormower reguesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in gifect. i, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrower shall pay the premiums required to
obtaln coverage substantlally squivalent to the morigage Insurance previously In sffect, at a cost substantially equivaient to the
cost 10 Bomrower of the mortgage Insurence previously in effect, from an akemate morigage insurer approved by Lender. If
subsiantially equlvalent mortgage Insurance coverage Is not available, Borrower shail pay to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insurance premium belng paid by Bomower when the insurance coverage lapsed or ceased 1o
be in effect. Lendar wil accept, use and retain these payments as a loss reserve in Heu of morigage Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage Insurance coverage {in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes svailable and Is obtained. Borower shall pay
the premiums required to maintaln mortgage insurance in efiect, or to provide a loss reserve, untll the requirement for mortgage
insurance ands ln accordance with any written agresment batween Bomower and lender or applicable law,

9. Inspection. Lender or Its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Bomower notice at the time of or prior to an nspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in keu of condemnailon, are hereby assigned and
shall be paid to Lender,

Ih the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Securty
instrument, whether or not then due, with any excess paid to Borrower, in the svent of a partial taking of the Propetty in which
the falf market valus of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Bomowsr and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured Immediaiely before the taking, divided by (b) the falr market valus of the Properly Immaediately
before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property In which the falr market
valua of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender olherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall be
appiied to the sums secured by this Sacurity Instrument whether or not the sums are then due.

i the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor cffers to make =n
sward or settle & claim for damages, SBormower falls to respond to Lender within 30 days after the date the notica Is given,
Lendsr is authorized to collect and apply the proceeds, at its optlon, either 1o restoration or repalr of the Property or to the
sums securad by this Security Instrument, whether or not then due.

Unieas Lender and Bormower otherwise agree in writing, any applcation of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opetate to release the Hability of the original Borrower or Bomower's successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security instrument by reason of any demand made by the original Bormower of
Borrower's successors in Imtersst. Any forbearance by Lender in exercising any right or remedy shal not be a waiver of o
preciude the exerciee of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragrmph 17, Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) I8 co-signing the Security instrument only to mortgage, grant and convey
that Borrowes's intarest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the
sums secured Dy this Security instrument, and {c} agrees that Lender and any other Borower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. [f the Ioan secured by this Security Instrument Is subject to a law which ssts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan excsad the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the pasmmitied limit: and (b} any sums already collected from Borrowsr which exceeded pemmitted limits wik be
refunded 1o Bomower. Lander may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of another method, The notlce shall be directed to the Property Address
or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall bs given by first clazss mal to
Londer's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided In this paragraph.
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15. Governing Law; Severability. This Security Instument shall be govemed by federsl law and the law of the
Mhmmwhmﬂ.lnmwmmﬂwmurdluudthhMﬂyhmﬂth-Huu
nmldlwhhnppln-blthw.mhmﬂﬂ:hﬂnﬂnhﬂﬂh«mﬂhldmmmmm«mmm”h
ﬁvlnMwﬂhmnmlmnmm.Tuthitlndﬂupmbbnln!thhmmyhmmdmlﬂnhmmm
be severable.

18. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If sl or sny part of the Propery or
myhtrnﬂh!hloldnrmmmr!lhmddﬂMhBamwrh:ddurtrmshudmdﬂmmhnntimm
pu:nn]wthwtl.mdu‘lmmw.LmM.ﬂhoﬂm.mthHMdﬂmm
wmummm-,mﬁmﬂihﬂnntbtnmﬁndbyLmdtHMlhpmhﬂndbyhdﬂhwuﬂ
the date of this Security instrument.

H Lender sxercises this option, Lender shall give Borowsr notice of acceleration. The notice shall provide a perod of not
less than 30 days ¥om the daie the notioe is delivered or malled within which Borrower must pay ak aums secured by this
Smﬂyhﬂumtﬂ&mﬂlhmmu-mpﬂﬂtnthuwnflhlupu'iod. Lender may invoke any remecdies
permitted by this Seourity instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borower mests ceriain conditions, Borowsr shak have the right to have
enforcement of this Security Instrument discontinued at any time pror tc the earler of: {a) 5 dmys {or such other pariod as
upplubhhwmlpooﬁyiurmmﬁnm]bmlﬂoufthlﬁopuiypuuumttnmymunfmwwhmum
Inmm:mm]mdlpwmwmmwlnm.mmmm:mmm[n}pqumll
sums which then would be dus under this Securty Instrument and the Note as H no acceleration had ocourred, (b} cures any
defaull of sny other covenants or agreements; (c) pays &l sxpenses incurred in enforcing this Security instrumaent, including, but
not Imited 10, reasonable attomeys' tees; and (d), takes such action as Lender may reasonably require to assure that the llen of
this Seoutlty nstrument, Lender's rights in the Property and Bomowser's obligation to pay the sums ascured by this Securly
instument shall continue unchanged. Upon reinstatement by Bomower, thia Securlty Instrument and the obligations securad
hersby shall remain fully effective as Iif no acceleration had occurred. However, this right to reinstats shal not apply in the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or s partial interest in the Note (together with this
Somwhlmt}wh-tohunlormmwﬁhnmwmmﬂomwm A sale may result v & change in the entity
{Imownnﬂu'LmW}ManntHyplmmtldutundrmuﬂulnmdﬂﬁ&wlﬂyhlmm.m-m"ﬂ
bann-nrm-nr-wmmmwwﬁtﬁtunﬂﬂthaﬂmn.chﬂhlchmgcﬂth-LmnBanhu.
Bomrower will ba given written notioe of the change in accordance with paragraph 14 above and applicable law. The notloe will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wil also

conain any other information required by applicable aw.

20. Hazardous Substances. Bomower shal not causs or permit the presence, use, disposal, stomge, or relsase of
any Hazardous Substanoss on of in the Fropardy, Borower shall not 09, nor allow amyons eise to do, anything affecting the
Property that Is In viclation of any Environmental Law. The preceding two sentences shal nol spply to the pressnce, use, or
ﬂorlglnnﬂ'llPrMﬂIlﬂllq.llntlhln#Hlﬂldﬂﬂlﬁublhnmthltmgmmlymindtnb!lppmprhhtﬂnm
residential uses and to maintenance of the Proparty.

Borowar shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
govemmental or regulatory agency of privala party involving the Property and any Hazardous Subsiance or Environmental Law of
which Wmmw.Il'Bnrruwn*inmu,urlanaﬂﬁadbvmygnvmnmtﬂnrmmlmm.thﬂmy
removal. or other remelSiation of sny Hazardous Substance afiecting the Proparty is necessary, Bormower shal prompty take =l
necessary remedial actions in socordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviionmental Law and the following substances: gasoline, kercsens, other flammable or toxe petroleum products, toxic
pasticides and herbiokies, volatile solvenis, materisis containing msbestos or formaidehyde, and radioactive materiale. As used In
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Proparty I8 located that relate
to health, safely or snvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accslerstion; Remedies. Lender shall give notice to Borrowsr prior to acceleration
following Borrower's breach of any covenant or agresment in this Security instrument {(but not
prior to scoslerstion under paragraph 17 unless applicable law provides otherwiss). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) s date, not less than
30 days from the date the notice Is give to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the dste specified In the notice may result in
accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstiate sfter accelerstion and the right to bring a
court action to sssert the non-existence of a default or any other defenss of Borrower to
accelerstion and sale. §f the default Is not cured on or before the date specified in the notice,
Lender at lts option may require immaediate payment in full of all sums sacured by this Securlty
Instrument without further demand and may Invoke the powsr of sale and any other remedies
permitted by applicable law. Lender shall be entitled to coliect all expenses incurred In pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of title evidence. :
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i Lender invokes the power of sale, Lander shall glve a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of thia County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable sttorneys
fees; (b) to all sums secured by this Becurlty Instrument; and {c} any excess to the psrson or
persons legally entitied to it.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall release this Securfty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waivers. Borrower walves all rights of homeatsad exemption In the Property and relinquishes all rights of curlesy and
dower In the Proparty.

24. Riders to thia Security Instrument. if one or more riders are executed by Borrower and recorded togsther
with this Security Instrument, the covenanis and agreemeanis of sach such rider shall bs incorporated into and shall amend and
suppiement the covenants and agresments of this Security instrument as if the rdder(s)} were a part of this Security Instrument.

[Check applicable box{es)]
L JAdjustable Rate Rider (Jcondominium Rider [J1-4 Family Ricter
[JGradusied Payment Rider [ |Pianned Unit Development Rider [ eiweeidy Payment Rider
[Jesstcon Rider [ JRate Improvement Rider [[]second Home Rider

Ddother(s) {specty] Rider to the Mortgage and Note & Allonge Agreement

BY SIGNING BELOW, Borower accepta and agrees 10 the terms and covananis contained in this Security Instrument and In
any rider(s} axecuted by Borrower and recorded with k.

Signed, sesled and dellvered in the presence of:

(Sewl)

Borrower Palham Prﬂpllﬂll LLC by:

, (Seal)
unm%‘ééﬁﬁn.. 178 FREGIDENN—

JI;HF:/ m#-f 'y 4

e
5“"/}‘;:;;: ge Bugl 8 Lindgren, SECRETARY

(Seal)

Borrower

[Space Below This Line For Acknowledgment)

ATE OF ALABAMA

IRLBY COUNTY ’ |
1 THE UNDERBIGNED AUTHORITY
e T T — — -

- +a Notary Public in and Jor said County. in said State, hereby

.1+ that WILLIAM H KENNY, JR. AND GEORGE DOUGLAS LIMDGREN

e e e ——— e —

sename__ 8, py_ PRESIDINNT SECRET.
PELHEAM PROPERTIES, LIC

w0 are known o me, atknuwludgcmhr; me. on this day, th
uch officer 8 @, and with [ull authority,

- of

.3 Corporation, _THEY______signed to the foregoing tonvevance
at. being informed of the contenis of the convevance X heY __.
executed the same voluntarily jor and as the acl of said corporatinn. '

Civenunder my hund and scal, this the 26TH day of SEPTEMBER 95
|

4 L.

WWW:/-&% _Bama A , JL—-_

" Notarv Pu bl
Prepared by Brenda R. Fitts .
First Federal Savings Bank

1630 Fourth Avenue North Form 3001 9/90
2504.LMQ (11/84) Bessemer, Alabama 35020 Page 5 of 5
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| EXHIBIT "A"
State of Alabama County of Shelby

PARCEL I

Commence at the southwest corner of the NW 1/4 of the SE 1/4 of
Gectien 13, Township 20 South, Range 3 Wegt, Pelham, Shelby County,
Alabams and run thence easterly along the south line of said
quarter-guarter gection a distance of 424.47 feet to a point;
thence turn 63 degrees 45 minutes 08 geaconds left and run Worth 27
degrees 36 minutes 44 seconds East a distance of 644.22 feat to a
steel pin corner marking rhe northeast corner of Lot 16 of Vallay

commercial Park and the point of baeginning of the property belng
described; thence run North §2 degrees 08 minutes 55 seconds Weat
133.93 feet to a point; thence run gouth 27 degrees 52 minutes 49
seconds West 196.00 feet to a point; thence run North 62 degrees 07
minutes 11 second West 141.73 feet to a point on the easaterly
margin of Shelby County Highway No. 33; rhence run South 24 degrees
10 minutee 16 seconds West along said margin of said highway 195.96
feat to the P. C. of a curve to the jaft marking the northerl

margin of Commerce Drive, gaid curve having a central angle of 4

degrees 26 minutes 01 seconds and a radiug of 153.06 feet: thence
run easterly along the arc of gaid curve an arc distance of 129.38
feet to the P. T, of said curve:; thence run North 85 degrees 18
minutes 41 seconds East 166 .24 feet to a point; thence run North 27
degrees 36 minutea 44 seconds Bast 285.9¢ feet to the point of
beginning. Acceording to the survey of Joseph E. Conn, Jr. Alabama

PLS No. 9049, dated July_ ., 1935.

PARCEL II

Commence at the southwest corner of the NW 1/4 of the SE 1/4 of
Sectien 13, Township 30 South, Range 3 West, Pelham., Shelby Countyi
Alakbama and run thence easterly along the south line of said
quarter-guarter section a dimstance of 424.47 feet to a point;
rhence turn 63 degrees 45 minutes 08 seconds left and run North 27
degrees 36 minutes 44 ceconds East a distance of 644.22 feet to a
steel pin corner marking the northeast corner of Lot 16 of Valley
Commercial Park; thencea run North 62 degrees 08 minutes 55 secondy
Weat 133.93 faet to the point of beginning of the property being
described, thence continue lagt described course 140.27 feet to F
point on the easterly margin of Shelby county Highway No. 33,
thence run South 28 degrees 18 minutes 13 seconds West along paid
margin of sald highway 197.32 feet to a point; thence run South 62
degrees 07 minutes 11 seconds East 141.73 feet to a point; thence
run North 27 degrees 52 minutes 49 peconds Eagt 198.00 feet to the
point of beginning. Acecording to the survey of Joseph E, Conn, Jr.
Alabama PLS No. 9049, dated June 9, 1995,

" Description of property in mortgage from Pelham Properties LIC to
First Federal Savings Bank, dated September 26, 1995.
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 26th  dey of September , 1995 | is Incomporated intc and shal bs desmed
to amend and supplement the Morigage and Note of even date herewith given by the undersigned, Pelham Properties
LLC _the Bomrowsr(s), and First Federal Savings Bank (formery Firat

Federal Savings and Loan Association of Bessemer), the Lender, as follows:

1. Expenditures by Lender, indebtedness to tender. It is expreasly undersicod and agreed that the Morgage
and Note will secure any future indebtedness of the Borrower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights In the Property, Including,
but not limited 1o paying: any sum secured by a len which has priority over this Security Instrument, Hens, satisfaction of
sower assessmanis, satistaction of municipal asssssments, expsnaes for coun appearances, subpoenas witnass fees,
reasonable attorney’s fess, \axes, Insurance, crecl ie insurance, disabillty insurance, mortgage surance, flood insurance,
title updates, appraisals, bankruptcy and Wen searches, adveriising, certified mail charges, posiage, foreclosure expenses,
travel, repairs, demolition, blasting, storage of personal property left on the sublect properly afier abandonment or foreclosure,
mowing of grass, cleaning of ihe premises, changing of locks, locksemith charges, defending ihe titie rights and priority of the
morigage, charges for appraisal fees and crecit reporis for refinances, refinance charges, and any other ftem of &xpensa
Lender may pay or advance In connection with this Morigage. Any of the foregoing and any check returned on Borower's
account together with the Insufficlent check charge, lale charges and any expense Incidential thereto, and any acciued
Intersst remaining unpald at the end of & month when same is due shall become additional debt of Borrower secured by this
Sacurity instrument and shall bear Interest at the Note rate in effect from the date of disbursement, accrual or the date of
charge back as the case may be.

2. Lste Payments. If any monthly payment is not recelved by Lender or the Holder of the Note and Morigage on or before
the 15th day of the month in which such payment was due unpaid Inierest, late payment charges, and any other amounis
unpald, continue to accumulate to be paia from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance logether with interest thereon at the applicable Nota rate may be ihcreased at any
time In accordance with the terms of this Rider and of Paragraph 7 of the Mortgage exacuted simultaneously harewith.

3. Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicialy appoinied recelver) shall be entitied to enter upon, take possession of and manage the Property and to
colisct the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be appled first

to payment of the cost of management of the Property and collection of rents, including. but not Mmited to recelver's jees,
premiums on recelver's bonds and reasonable attomey's fees, and then to the sums secured by this Security Instrument.

4. The Invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other proviskons.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained In this Rider.

(SEAL)

Pelham Properties LLC

(SEAL)

WILLIAM “ JR., ITS -PREGEDENT-

Fooe 1( Mﬂm"ﬁ o2
M I D < - SEAL
George @ﬁ’u b—yf‘d' 1

glas Lindgren, ITS SECRETARY

F12022.LMG {2/95)

50312004105

r e KL T

1-
e

S



|
I
i
|
L
T
L
T
£

Ly

T T AEUR TR TN
- -.-'. -':__-'l’.kl-"'l;'dl

CONSTRUCTION ALLONGE TO NOTE & SECURITY DEED

THIS ALLONGE, made as of September 26th , 1995 . by the undersigned {(hereafter “Borrower”), is to be
attached to and made part of that certaln Note and Security Deed daled the same date, made by bonower to Firgt Federal Savings

Bank
(hersinafter *Lender) in the principal amount of $ 525.000.00 {the "Note®) which is secured as therein set forth.

NOW THEREFORE, BORROWER acknowlsdges that the loan made by Lender to Borrower Is for the purpose of construction pursuant to
a Construction Loan Agreement between Lender and Borrower, and during the construction term the Borrower shall pay interest at the rate
stipulated In the Note only upon those amounts advanced by Lender to Borrower. Sald Interest shal be due and payable monthly on the first
day of the month foowing the month In which the first advance is made and on the first day of each month thereafter to and Including the

date of modification to a psrmanent loan, unless otherwise agreed to by Lender.

BORROWER further agrees ihat when al construction funds have been disbursed by Lender, and Borrower occuples the secured
March 23, 1995 : , Botrower

property, and by the end of the construction phase which shall be no later
shall execute a modification of the Nole and Security Deed to refiect:

{(Please initial by sach Item)

M 4oL 1. A new Interest rate
VLA

4oL A new Initial monthly payment date

ML 40 & A new final maturity date
W 40 L A new monthly payment based on the new interest rate

Other Any addltional escrow due
MODIFICATION to a permanent loan shall be at terms determined by Lender based on the then curent market rates al lime of

modification. If Interest rates for fixsd rate loans excesd the lovel where the Bomower may not qualify as determined solely by Lender, then
Borrower may be raquired to refinance the loan with a new Note and Security Deed for a permanent loan program the Bomrower will quakly

L O

for with all costs pald by Borrower.

BORROWER acknowledges that any change in Bomowers financial condition prior 1o completion may prevent qualification and the
modification of the Note to a permanent loan, Any change in financial condition shal be immediately conveyed in writing to Lender prior to
modification. In the event, for any reason, Borrower does not gualify for a parmanent loan, this note shall be at the option of Lender, be due

and payable immediatety.

UPON the execution and delivery of the Modification, the Borrowers obligations under this Allonge and Construction Agreement shal be
desmed satisfled, with the Allongs and Construction Agreement becoming null and void. Failure to execute and dellver to Lender the

Modiflcation shall cause all sums due under the Note to become immediately due and payable.

BORAOWER agrees that a default by Borrower under the terms of said construction Loan Agresment shall constitute a default under the
Note and Security Desd which is security for the Note.

IN WITNESS WHERE OF, Borower has caused this Allonge to be duly executed as of the date first above set forth.

2% _.
BORROWERNT1.T.TAM s JR., ITE W
C?/{#r: r! /?'Fj'ﬁfﬁ

BoRROWER Pglham Properties LLC by:

|
BORROWER George Douglas Lindgren, ITS EEERETARY

F12138.LMG (3/895)
SMELRY

50312904105
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