(referred ©© as "Morigagor® or "You,' whether singular or plural) an

‘\COIOnial Bank

Equity Line
Adjustable Rate Mortgage

. Made this __20th September, 1995
by and between olag Nelson & wite, oapdra Farso

d the
Colonial Bank .
an Alabama banking corporation (referred 1o as "Morigagee .’ “We " “Our,” or
“Us").

NOTE: You are glving Us this Adjustable Rate Morigage 1o secura an
apen-end line of credit, called Your "Equity Line,” dated %ﬁﬂ!!ﬁ_lﬂ_

16 _95 . Thae annual peccaniage rate on Your Equity Line may change.
Increasas In Your annual perceniage rate may resull in bigher monthly
paymenie and increased finance charges; docreasas in Your annual parceni-
age rate may have the opposite effect.

I, 1. Your Equity Line. You either have or will enler Into an agreement
with Us {the "Equlty Line Agreement’) which cbligates Us fo axtend 1o You &
fine of credit up to & maximum amount of $
(relerred o as Your *Credit LImit'). According to the lerme of Your Equity Line
Agreemant, You may borrow as much as You like up 1o Your CreditLimit. If You
repay part of the amounts borrowed, You may than bormow money againup 1o
You Cradi LimiL

It We honor Equity Ling checks in excess of Your Credlit Limif, then any
amoun! over Your Gredit Limit will not be sacured by this Morigage. Howover,
You still will have to pay all cradit exlendad to You according 1o the terms and
condltions set forth in Your Equity Line Agreement.

You are granting Us a morigage in residential propedy 1o seclre Y our
Equlty Ling.

2. Annusl Percentage Rete. The annual percentage rate which We may
charge an the unpald balance of Your Equity Line ls subject change monihly
in accordance with the lerme of Your Equlty Line Agreament. You should reler
to Your Equity Line Agreement for the lerme goveming the caleulation of he
snnual psreantage rate.

* This property has the fellowing legal description:

Begin at the SE corner of Lot 1, Block
Book 9, page 132 in the Probate Office
northerly direction along the westerly
distance of 111,54 feet; thence 9Q°

30.00 feet: thence 90° left in a southerly direction,
thence 54°52'45" left in a southeasterly direction, a distance

thence 50°07' left, in an easterly dire
Poiunt of Beginning.

F-0104 (Rev. 1091)

. In consideration of the mutual promises hereln contalned, You haraby
t, bargain, sell and convey 1o Us the property (“Property”) deacribed below.

(») The real estawe ("Real Estate*) which is located at '

in_ohelby County, more particulary described as
lollows
3100 Bradford Place n
Alabama 35242

{b) All buldings, structures, and other improvements that are located on
lrupropmydu:ibﬁdmmnpnmgmph{n}nfhhm;

{c) Al rights in other property thal You have as owner of the property
described in paragraph () of this section. These rights are known as
“gasements, rights and appurienancas attached to the property "

(d) Allrents or royallies fromihe property described In paragraph (a) of this
secltion,

{#) All mineral, oil and gas rights and profits, waler rights and waler slock
tha! ara part of the proparty that is described In paragraph {a) of this ssction,

{f) AIIﬂghmthal‘muhamlnth&landwhﬂhhﬂﬁstrﬂunﬂmm
fron! of. or next to, the property describad in paragraph (a) of this saction;

{g)} AJl fixtures on the property describad in paragraphs () and (b) of this
secion;

(h) Allofthe property described in paragraphs (b) through {f) of this section
that You acquire in the futura, and all rights described In paragraph (b) through
{0 that You acquire in the future;

() AM replacements of o additions the property described in para-
graphs (b) through {I) and paragraph (h) of this section; and

{) Al replacernents of or addltions o the fixtures that are on the property
desacribed In paragraphs (a) and (b} of this sRclion.

2 of Windsor Estates, as recorded in Map
of Shelby County, Alabama, and run in a
right of way line of Bradford Place, &

left in a westerly direction, a distance of

a distance of 92.37 feet;
of 34.32 feet;

ction, a distance of 2.00 feet to the
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Weo may exercisa all righls contalned hereln il You:

(a} Do not pay al amounts owed under Your Equity Line Agreement as
and when due, including principal, flinance charges and all other indebladness
incurred in connection with Your Equity Line;

{b) Danot pay, with Interesi, as and whean due, any amount that We spend
under thig Adjustable Rate Mortgage 1o protect the value of the proparty and
Qur righis in the proparty,

{¢) Engage In fraud or material misrepresentation by Your actions or
lailura 10 act, In connaclion with any part of Your Equity Line Agreement; or

{d) Your action or Inaction adversely affacls the coliateral for Your Equity
Lina, or Qur rights In tha collaleral, as Is mora specifically set out in Your Equity
Line Agreeman.

You promise that except for the "exceplions™ lislad in any title insurance
policy which insures QOur rights In the propexty:

{a) Yaou lawlully own the property;

{b} You have the right o morigage and convey the property © Us, and
. (e} Thera are no cuistanding claims or charges against the property.

Yau give Us a general wamranty of title. This means that You will be fully
responsible {or any loases which We sufier because someona other than Us
has sorme of tha rights in the property which You promise that You hava. You
promise thal You will detend Our ownership of the property against any claims
of such rights,

V. 1. You Promise to Pay. You will promply pay Us when due:

(a) All advances already made or L0 b made under Your Equity Line
Agroemeni or any gxtension or renewal theteof,

(b) All finance charges Incurred on such advances; and

(e) All cthar charges, coats and expenses which You now owe or will cwe
to Us under You Equity Line Agreement,

2. Insurance. You agres that You wlll keap the buildings erected or (0
be araclad on the real estala insured againsi kas or damage by fire, and such
ciher hazards as may be specifiad by Us, for Our benefit, and by insurers and
In amounis approved by Us. You also agree to deliver such insurance palicy
or policies to Us, and have altached thereio loss payable causesin favor of and
In & form acceplable 1o Us. The fire inaurance policy shall contaid the usual
axtendad coverage endorsement,

H You fail to obtain such Insurance, We may, at Qur oplion, sblain such
insurance, and the premiums therefor shall be & lien on the Property and added
io the emount of Your obligations secured by this Adjustable Rate Modgage.
in the case of a kas, any Inaurance proceads payable to You and/or Us are,
1o 1ha extent of You Inlevest, heroby assigned to Us. We may use such
proceeds 10 preserve and protect Qur rights under this Adjustable Rate
Mortgage and Equity Line Agreement, or 10 secure repaymani of the Equity
Line or to rebuild or restore the damaged buildings or improvements, as We
deem basl. Further, Wae shall have tha absolule righl to ssitle and compromise
all claims under said poilcies of Insurance.

3. Psymant of Taxes; Discherge of Liens; inferior Liens. You shal
pay all laxoes, sssesements, waler rents and othar govermmenial charges
levied upen sald premisas, in & tmely fashion. If You default in the payment
of Your laxes and other charges, We may, at Our option, pay said laxes, and
other charges, and such payments shall be a lken on the Property and addad
to the amount of Your debl ko Uig secured by this Adjustable Rale Morigage.

You agree \o pay or satisfy al Hens againsl the Property that may be
superior 0 this Adusiable Rale Mortgage. However, You do not have to satisfy
a suparor llen il:

{a) You agred, In writing, %o pay the obligation which gave rse 1o the
superior len and We approve the wayin which You agree to pay thal obligation;

{b) You, in good laith, argue or defend agains! the supericr lien in a lawsuil
so that, during that lawsull, the superior lkien may nol be enforced and no part
of tha Property may be glven up; or

(c} You oblain from the holder of such lien an agreement which subordi-
hates, i.g. glves Us prority over, the competing llen.

You agree nod (o allow any cradilor 1o place a lien on of recelve any security
intorgst in the property aecuring Your Equity Line debt without first notitying Us.

4, Application of Payments. Unless the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
lollowing order:

{a) credit insurance promiums (N any);

{t} FINANCE CHARGES, bul not Including lale charges, which have baen
Incurred during the mast recent blling cycle; and

{c) the balance remaining.

5. Your Agresment to Maintaln the Property; Lasss Chligations;
Agreaments About Condominiumne and Planned Unit Developments. You
agree o keep the property In good repalr. You will not destroy, damage of
substaniially change the property, and You will not allow the properly W
deteriorate. |f You do nol own but are & lenant on the property, You will fulfil
all obligations undar Your lBase.

if he property is a unit in a condominium project or a planned unil
development, You will fullil all of Your obligations under the Declaralion,
By-Laws, Regulations and other documents that creale or govemn the condo-
minium project or planned unit development. Also, You will not divide the
property Inko smaller parts thal may be owned separglely, and

You will not consani 10 any of the jollowing uniess You have first given Us
notice and obialned Our consent in writing:

(a) theabandonmanior iermination of the condominium projoct or planned
unit development, uniess, In the case of the condominium, the abandonment
or termination ia required by law;

{b) any significant change i he Declaration, By-Laws, or Regulasons of
the Owner Assoclalion, Trust Agreemenl, Aricies of Incorporation, or other
documents Thal creale or govern the condominium project of planned unit
devalopment, including, Ior example, & change in tha percentage of ownership
rights hald by unil cwners In the condominium projedt of In the common area
or lacillilea of the planned unit developmeant;

(c) m decision by the Owners Asscciation 1o wminale professional
managemen! and o begin self-management of the condominium project o
planned unlt develkpment; and

(d} the vansier, releass, creation of Nena, partiion or subdivision of all or
part of the common areas and facilities of the piannad unil development.

[fa condominium or planned unil development rider is execuled by You and
recorded together with this Adjustable Rate Mortgage, the covenanis and
agreements of such ridor shall be Incorporated into and shall amend and
supplemeni the covenants and agraemenis of this Adjustable Rate Morigage
as if the rider were a part heredf,

5. Our Right Yo Protect the Property, If:

(8} You do not keep Your promisss and agreemenis made in his Adjust-
abke Raw Morigage, or {b) someons, inchuding You, begins a logal procaeding
thal may significantly affect Our rights on the properly (such as, for example,

a legai proceeding ln bankruplcy, in probate, for condemnation, or 10 enforce
laws aor regulations), then Wa may do and pay lor whatever Is necessary 10
protect the value of the property and Our rights in the property. Qur actions
under this paragraph may Incude, kor example, appearing in courl, paying
reasonable atlomeys' fees, and entering the property 1o make repairs. We will
give You notice before We lake any ¢f these aclions.

You musl pay 1o s any amounts, with inlerest, which We spend under this
paragraph. This Adjustable Rate Morigage will protect Us in case You do not
keep the promise to pay those amounis with Interesl. However, any sums
expended by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adjustable Raw Morigage.

You musi pay allamounts dug to Uis when We send You anolice requesting
that You do so. You will also pay interest on thosg amounts al tha £8me rate
stated in the Equity Line Agreemanl. However, If paymentof inlerast atthatrale
would viclate the law, You will pay inlares! on the amounts speni by Us undar
this paragraph at the highest rate the law allows. interest on sach amount wil
begin on the date thal the amounl is spent by Us. However, You and We may
agree In writing lo terma of payment thal are different from those in this
paragraph.

Any amounis We disperse pursuant b this paragraph, with inleres!
thareon, shall become additional indebledness of Yours secuied by Hhis
Adjusiable Rate Mortgage.

Although We may take action under this paragraph, We do not have lo do
80,

7. OurRight of Inspection. We, and others authorlzed by Us. may enter
and inspect the property. We must do se in a reasonable manner and at
reasonable times. However, bafore one of tha inspactions is made, We mus!
give You notice stating a reasonable purpose for the Inspection. The purpese
must ba related to Our rights in the property.

8. Condemnation. A taking of property by any governmental authorily
by eminanl domain is known as "condemnation.” You give Us You righl.

() 1o procaeds of all awards or claims for damages resulting from
condemnation or other governmenial taking of the property (or, f the property
includas a unit in a planned unii developrment, of the common areas and
faciliies of the planned unil develcpmenis); and

{b) io proceads from a sale of the property (or, H the property includes a
unit in a planned unit development, of the common areas and faciities of the
planned unil development) thal is made to aveid condemnation. All of those
procaads are 1o be paid to Us.

li all or part of the property is takan, ihe proceeds will be used to reduca the
amouni that You owe to Us under Your Equity Line Agreement and this
Adjustable Rale Mortgage. |l any of the proceeds remain afier the amount that
Yol owa to Us has been paidin full, tha remaining proceads will be paid 1o Yo,

If You abandon ihe property, or [f You do nol answer within thirty days, &
nolice from Us slating that a governmanial authority has offered o make a
paymeni or ko sette a claim for damages, then Wa hava the authority bo collect
the proceeds. We may then use tha proceeds 1o repair o restore the proparty
or I reduce the amount thal You owed lo Us under the Equity Line Agreement
and this Adiustabla Rate Morigage. The thirty day period will begin on the date
the notice is malled, or if it is not malled, on the date the notice is delivered. If
any proceeds are used 10 raduce the amounl of principal which You owe Us
undar the Equity Ling Agreement, thal use will not delay the due date or change
the amount of any of Your monthiy payments under the Equity Line Agraement.
However, You and We may agree in writing o those delays or changes.

8. Continuation of Your Obligations. We may allow a parson who
takes over Your rights and obligations, lo delay or W change the amount of the
monthly payments dua under Yow Equity Line Agreament or undar tis
Adjustable Rate Morigage. Even if We do this, however, that person and You
will both still be fully obligaled under the Equity Line Agreement and under this
Adjustable Rale Morigage unlesa the conditions stalad in this Adgjustable Rale
Morigage have been met.

Weo may aliow those delays or changes for a person who takes over Your
rights and obligations, even if We are requested not lo do 80, We will not be
required to bving & lawsull against such & parson for not fulfilling obligations
under the Equity Lina Agreement or under this Adjustable Rale Morigagae, evan
it We are nequaesiad to do 30,

10. Continustion of Our Righta. Even {f We do not exercise or enfoice
any ight under this Adjusiable Rate Morigage of under the law, We will sl
have all of thoes rights and may exercias them and enforoe them In the fubure.
Even i We obtaln insurance, pay laxes, or pay othar claims, charges or liens
against the property, We will still have the right i demand thal You maka
Immediata payment in lull of the amount that Youw owe Us under the Equity Line
Agreement and under this Adjusiable Rale Mongage.

11, Our Rights of Enforcement. Each of Qur righis under this Adjustable
Rale Morigage is separate, We may exercise and anforce ong or more ol thesa
righis, as well as any of Our fights under the law, one al a time or alt at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresmant Concerning Captions. Subject io the tarms of this
Morigage, any parson who takes over Your rights and obligations under this
Morigage shall have all of Your rights and wil ba obligated 1o kaep all of Your
promiaas and agreements made in this Adjustable Rale Morigage. Similary,
any person who takes over Our rights or obligations under this Adustable Rale
mewilhiﬁllniﬂurﬂghtlmﬂhlubllgllndhhnplﬂufﬂm
agreemenis made in this Adusiable Raie Morigage.

If more than one person signs this Adustable Rawe Morigage as bomower,
all are lully obligaled to keep all of borrowers promises and obligations
contalned in thie Adjustable Rale Morigage. We may enforce Our righis under
this Adjustable Rala Mortgage against each of You individually or agains! al
of You together. This means thal any one of You may be required to pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Ralg Morigage. Howewvar, ¥ one of You does nol sign the Eqully Line
Agreement then.

{(a) that person is signing this Adjustable Rale Morigage only to give His
or Her rights in the property o Us under the werms of tis Adustable Rata
Morigage,

{b) Haor She ke nol personally obligated Womake paymenis of o act under
Ihe Equity Line Agreement or under this Adjusiabie Rate Morigage; and

{c) He or Sha agroes that We and any oiher borrower undar the Equity
Line Agreement may agree © extand, modify, lorbear or make any othe
accommadations with regard to the lerms of this Adjustable Rate Morigage or
tha Equity Line Agreement without His or Her consent and withoul rolgasing the
co-signer or modifying this Adjustable Rate Morigage as o thal co-signer's
nterest in the property.

The caplions and titles of this Adustable Rate Morigage are for conve-
nience only. They may not be used to interpret or 1 define tha terme of his

Adjustable Raw Morigage.

[ T Ime—. .Im___ wm el
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13. Agresment Concerning Notices. Unloss the iaw requires otharwise,
any notice thatl musi be given o You under this Adjustable Rate Morigage wil
bo given by daivering or maliing it addressed Yo You at the address stated in
Section 1l above. A notcs will be delivered or maled b You at & different
acidreas il You give Us a notice of Your difierent address. Any notice thal musi!
h&ghrnnhﬁuﬂhhﬂuﬂmﬂlhghﬂnwmmhhmawrm
staled above. A notice should be maied to Us st a different address it We give
You & nollce of tha different address. A notlce required by this Adjusiable Rate
Mortgaqnllghnnwhtnhhmaﬂndnrwhnnhhdﬂimmdmdinghtha
requirerments of this paragraph,

14. Agresment is Enforceable. [f any lerme of this Adjuatable Rale
Morigage or of the Equity Line Agreement conflict with any provision of the law,
alt othar terms of this Adjuatable Rale Morgage and of the Equity Line
Agreemnent will sl remain In sffect H they can be given effect without tha
conflicting @rm. This means that any terms of the Adiusiable Rate Morigage
and of the Eqﬂthqurﬁmlwhhh_mnmctwhhﬂwhwmbamahd
from the remalning \erms, and the rernaining tenme wil sill be enlorced.

15. Borrowes's Copy of the Equlty Line Agresment and of this
Adjustable Rate Morigage. You whi be given a copy of the Equity Line
Agreemant and of this Adjusiable Flate Morigage. Thoas coples musl show
mmwhﬂEmmmmmwmmmmuumma
been sighed. Ywﬂhmmmmmn\'mﬂqnmnEmhy
mwmmmmwu-mmw
nmm-pn-mmnmmwmm.

18, Transter of the Property. If You sall ai or any par of the property, or
if an interest harein is sold or ransterred without Qur prior wrilien consent, then
Wanur.llmnplbn*d.d-nnlﬂummmmdbymhm:ﬂumhﬁm
Morigage 10 be immediately due and paysble. However, this oplion may nol
Hiﬁﬂdﬂ&ﬂhﬂﬂuﬂﬁ*ﬂvmhwmmmw+

IiWiumchlm-ﬁnﬂmhm'.WIMMvnumhnim
acceleration in socordance whh this Adjustable Rale Morgage. We may
without urther notice or demand on You, invoka any remadies parmitied by this
Adjustable Rate Morigage for default.

17. Our Rights Upon Your Dedault. If You default under-the default
provision of the Equity Line Agreement, We may "accelerale” Your obligations.
This means that al debts You owe Us will bacome immediaiely due and
pyable. Il We decide 10 acceiera’e, We must mali You a notice which states
how You have breached this Adusiable Rale Morigage.

Ahrnndng?whm.w-m:ﬂﬂupmmpuﬂhom'fmd
gxercias any othar logal righl We have. Afwr delaull, We will be entitied o al
costs We Incur In pursuing any righs We have, Including, bul noi limited o,
raumabhlmmmrw-rmmﬂnmrhmaummywhnhnma
salaried employes of ours.

Il We dacide to sell the property, We will give You a copy o the notice of
sale. Thmmﬂlhpuwmhmmmﬂwmmlpmrhlm
county where tha property is located. Weo will sall the property o the highest
biddar {which may be Us) sl a public auction on the skeps of the county
courthouse in the same county whare the property is located. We then will give
a dead conveying the proparty i the highest bidder, The proceads from ihe
mﬁuuwwuwum-uuimm{mm.mm

u:m.mlw'humﬂhﬂma},Mhhmbl :

mwmhwmm.wmummmh
legally antided 1 any remaining sums.

By signing this Adustable Ratm Morigage, You agreed o all of the above.

16. Our Right to Rentsl Payments snd Posseasion. As addiional
proteciion for Us, You give Us all of You rights to any rental paymenis from thé
property. However, untll We require immediate payment in full, o unill You
abandon the properly, You have the right 1o collect and keep those rental
payments as they becorme dus, You agree that You have not given any of You
rights to renial payments irom the property & anyone else, and You will not do
50 without Our consent kn writing .

lf We require Immediale payment in full, or if You abandon the property,
then We, persons authorized by Us, or a recaiver appointed by a court al Qur
roques| may:

(a) collect the rental payments, Including overdue rental payments d-
rectly from the wenants,

(b} enter on and take possession of he property,

{¢) manage the property, and

{d) sign, cancel andchangeleases. You agrea hatif Wa nolify the lonants
that We have the right to collect renlal payments drecily kom them under this
paragraph, then the wnanis may make thoas renial paymenis 10 Us without
having \o ask whather You have falled o kaep You promises and agreemeants
under thie Adjustablo Rale Morigage.

Il there s a judgment tor Us in & lawsult for foreclosure and sake, You wil
parUummhhmntlmmthadatathejudgnunmamnmdlutulnng as Y ou
accupy the property. However, this doea noi give You the righl ic be a lenanl
on the proparty.

Aﬂmwwmhdbymwwlm.mmmmipau
tw Us under this paragraph, will ba used firat o pay the costs of colleciing renial
payments and of managing the proporty. it sy part of the rental payments
mnﬂnaﬁarﬂmmuhnwhunpddhm.mminqmﬂhmd
to reduce the amaunl You owe to Us under the Equity Line Agreamant and
under this Adjusiabla Rale Morigage. The coat of managing the propady may
inciude the receivers fees, reasonable alomays’ fees, and the cost of any
neceasary bonds. We and the recelver will ba obligated 1o account only lor
those renial paymsnts that We actually racolve.

19. Discharge snd Releass. YWhen You have given Lz written notice thal
You wish 10 Werminate Your Equity Line and have paid al amounts due under
Your Equity Line Agreament and undar this Adjusiable Rale Morigaga, Wa wil
discharge this Adjustable Rala Mortgage by delivering a certificata thal his
Adiustable Raie Morigage has bean satighod. You will nol be required 1o pay
Us for the discharge, bul You will pay all costs of recording the discharge in the
propor official records.

20. Maximum Crsdit Charges. You hava agread, according 10 the iarms
ael forth in You Equity Line Agreement, 1o pay charges o he credit exiended
10 You. Imhnmdithwbjodhalawwhhhuunmhmmm.mhh
law I8 Inlerpratad so that the interesl of olhor credit charges which We impose
exceed parmitied hmits, Then:

(e) any such charge in violation of the law as interpreted will be reduced
wmwmnmnthnmwhhmgmm within permizslble kmits.
and

refunded to You. Such refund may be made by reducing ha balance owad
undHYnurEqmehaAnrnnunlubymlﬂnnuﬁMp-mh‘fw.

x:
Borrower
X: ’L:ﬁ%r)
SANIRA PARSONS NELSON
~g7419
o7 /41993
L ABAYA ng?is /M CERTIFIED
STATE OF Y A of PROBATE
couNTY of _ JEFFERSON 0 0
Onthis __20th day of September A9 95,

1 the undersigned

L 2 Notary Public in and for said county in sad stale,
|mmwunwmn__JnELDnmuﬂaJElﬂuLﬂmLﬁﬂmnﬂ;EuwﬂmLﬂghﬂm

whoss NaMS(s)

mwwhmwwmhﬂumam.ﬂnmhdgadbehnnumhhdlgthﬂhghinmﬂdﬂMnmlmuthumnm.
Ha/She sxacuied the same voluniarily on the day the sama bears daw.
Givan under my hand tis, the ____ 20tN___ dayof September R
iy POBIE ‘a%gfr_LﬁigﬁiggﬂlﬁCﬂLiLf
My Commission Explres: ’-_'7) - - C] ‘7
This Instrument prepared by. Beverly Whi
P.0. Box 1887, Birmingham, AL 353201-1887
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