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o " 'MORTGAGE Arsse
NOTICE: THIS 1.OAN IS NOT ASSUMABLE WITHOUT THE

PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS OR
ASSIGNS, |

The attached RIDER is made a part of this instrument.

THE STATH OF ALABAMA,
SIHELBY COUNTY,
KNOW ALL MEN BY TIIESE PRESENTS:

That wherean the andersiyncd
JAMES DERXNIS CATES AND TAMELA DAWN CATEN, JIUSBAND AND WIFE

uf the city of ALABANTER county of SHELDY ad State of  ALABAMA
pany of the first pant (herclnafier called (he Mongagor), has become justly Indehied unto

COMPASS BANK

PO, BOX 0647

BIRMINGIAM, ALABAMA 152020687 , & comuetion organized and exisiing undet 1he laws of

THE STATE QF ALABAMA o + pany of the second pan (hereinaler called the Mongagee), in the
full sum of NINETY THOUSAND ONE JIUNDRED TWENTY FIVE AND NO /1

Dollars
($ 9012500 Y. muncy lent aod advanoed, with intetest ot 1he rate of  EIGIT AND NO / [00
per centum { 5008 %) per annum il
paid, for which amount the Mongagar bas signed and delivered unio 1he sald Mortgagee a cenaln promissory mote
besring even date with (hese preseuin, the said principal and interest 10 be payable al the offive of

COMPASS BANK >
PO, BOX 10687

in  BIRMINGILAM, ALARBRANMA 35282.0687 » of o such other place as the bukler aay designale
in wriling delivered or mailed 10 the Mortgagor in monikly insallmenta of
S1X IIUNDRED SIXTY ONEAND M/ 109

D lats (- 131 Y, cvmmeneing on the fim

~dayof  NOVEMBER , 19 9% , and cositinuing va the {irm day of ¢asch gwmih 1hoteaficr

until the principal and fnterest are fully pald, except that the final paymeet of priovipal and interest, i ot soonet
paid, shall be due and payable on the first day of  October . 2028 :

WIIIRUAS the said Morigapor {8 desfrous of securing tho promp paymeat of sakd acle snd the several in-
saltments of principal, imeresi, and mouthly peyments bereinalior pruvided lof, snd any addhicmal indeblodiens ag-
croing 10 the Motigeges on scount of sny {uiure paymonis, mdvances, or expenditures mado by the Mongagee as
hereinaller provided:

NOW, THEREFORE, in consideratioa of the piemines and the sum of Une Dollar (31} 10 the undersigned Mon-
gagor JAMEN DENNIS CATEN AND TAMELA DAWN CATES, lIUSBAND AND WIFE,
in heml paid by the Mortgagee, the revelpt wheteof Is bereby acknowiedgal, and for the purpose of securing Ihe promp

paymeit  of sald  imkcbicdness as &t bevomes woc TILEA the sakd
JAMES IBENNIR CATES AND TAMELA DAWN CATEN, HIUSBAND AND WIFK du hereby
grant, hargaln, scll, sssign, and convey umo the sald Mongagee the followilng-deseribed real peoperty sliuated in
SIELDY Couny, Alabama, o wit;

SEE EXHIBLIT "A" ATTACHED HERETO AND MADE A PART MEREO¥ AS 1F SET FORTH IN FULL HEREIXN

FOR THE COMPLETE LECAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY THIS INSTRUMENT .

TIFE, PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APFFLIED TOWARY THE PURCHANE
PRICE OF THE SUBJECT PRUOPERTY AND CONVEYED SIMULTANEOUSLY IIEREWITIL

ogether with the heredilaments and appuitenances thereunto belonging, ond the rends, ssues, and profits of the above.
described prupeny (provided, bowever, thm the Mongagor shall be entitied 10 collect and retain the said renia, issues,
and peofite, until delrult Bereunder), and all fixturos now of herealiar sttsched 10 or wwed {n connevtion with the premises
herein described and o addithon theteto the Tulkowing dencribed houschold sppliances, which wre, wd sholl be deemed
wr he, Mxiures and u paet of the really, and aro 2 porion of the secuehly Tor (e dmbebiodiess herein ieationed:
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Bhould the Department of Vesorans Aliaims fafl or refyne to bwmus ite puaranty of the fosn socured by s instrepwet the provisions
of e Barvicemen's Resdjustmend Act of 1944,-es amended, within sixty (6U) days [rom the deto the Tuan wusld sormally bocome
eligible for such guarsaly, the Mogigsges muy, 2 I oplion, doclarw sl sunw sccurod bereby Dn.sodlamly des sad paysble.

Tte Motigsgor covenanin and agrees thai 30 long 22 this Motigege aed the said Nolw secwred bervby are guareriend wiskcr ihe
pravisions of the Servicemen's Resdjostment Act of 1944, a8 smwpded, by will oo cxecute or Tlls For mooed say imittussent which
imporen & restriction wpon the pale or occupaocy of the morigsysd properly o the basm uf faov, color, or cieed. Upes any vinlstlon
of thin wndertaking, (he Mopigages may, sl Hs opliop, doclare Uw wopaid bulapce of the debt secured berchy immadisicly due apd
paysbile,

0 11ave AND 10 MoLb the samo with all the dghx, privileges, and  sppuricnences ihercunto  belong.
fng or in aaywlse appenaining eoto the said Maongageo and assigns of Ihe Moangagee [orever,

And the Mostgagor hercby covenants (hal  YREX sizcd of ssld mal propeny in fec simple, and
have a good right to il sl comvey the ssme;, that the propeny is free from all encumbsances snd 1ha
ths Muosigagr, and the Moragor's heims, execuiors, sdminlsirmors, pext-of-kin, sod assigns will forever
defend the same oveto the Mortpagee and saslgne againsd e claims of 8l persons whomsoever

Tins Mortoaonr s Maon, however, subjet o the [ollwing covonanta, comdiionn, snd agrecments,
that is o syy:

1, That the Mongager will prompily pay tho principel of and intcrest on 1he indetiedness evidenced
by the sald nene, at the times and in the manner thorein provided, Priviioge = romorved o prepay ot any
time, withot premium ot [ee, the entire indebiedness o7 any pant thereol et s than the amount of one
fostallmenm, o1 one hundmed dollars (3100), whichever s kosa, HTwl lo [ull shail he credied on the
date  reeeived, Fantlal prepayment, oiher then on an Isallment due dnte, need ot be crediled wnl the
pext following inssilment due date or thiny Jdays after such prepayment, whichever s earlicr,

2. Tugether with wx) ig sdddion w0 the monibly peymemis of principal amd fraetest paysble  umder
the terms of Ihe pole secured hepcby, e Mortgagur will pay W the Mongapee, as trusice, (unaer the
terms of thixs trust a8 herelnalier suzd) on the it Jay of each month until said pote is fully paii, the
fulluwing sums: |

()  Subfect 1 spplicable law or tv 2 writien wulver by the Mongagee, Morigagor shall pay 1w the Mustgagec
on the day monthly paymenis are due ander the nole, until the note is pald in full, & sum (TFudds®)
for: {1} tsxcs and asscsamnents levied or W be kevied ageinst the propeay whichk may suain prionty
vver this mongage as a lien oq the Premises; (1) lcaschold payments of ynoutd renls on the Premisen,
i{ any; (1) bazard or propery insursmxe premivms; (V) Nlood insurance promiuma, H any; anl (V)
mortgage insurance premiuma, if any, These lems are called “FEscrow lems.” The Mongagoe may, al any
time, collect and bold Punds in an aggregale smounl i 10 oxcecd the maximum smount a Jender For
a federally related mongage loan may require for Mongagor's escrow accoud under the federal Real Listate
Settiement Provedures Act of 1974 a8 amended [rom time 1o lime, 12 U.SL§ 2601¢f ag. and implementing
regulations, 24 CFR Pant 3500, i amended [rom fime 1o time, ("RESPAT), unkss soiber [aw tha
applice to the Funds scts a lesser amoumt, I su, the Morigagee may, a1 any tfme, collect snd batld Funds
in &n amounl not to excecd ide feascr amoudl. The Morigagee may esimate (he amount of Fums due
o the basis of current dats wnd Jeasonable cxtimates of expenditures of future Hserow lems or atherwise in
sccurdance with spplicsble law. The cushion or reserve permined by RESPA for unaniclpaicst disbunc
ments ar disbursementa before the Mongagor's payments sre avaliabie in 1he account may nal be based on
amsrunts due for ibe mongage insurapce premiom, if any.,

(b)) The suggregate of the mpounts peysble punusmt to subparagsaph {«) and thuse payable oo the
nwie sevnired Bereby, shall be paid I » single paymem esch month, 10 be .pp[;u o the ful-
lowing flcms in the ondet stated:

(1} ground rents, il wny, laxes, special sascssments, fire, (lood and o:her bazard insurance premivers,
(1) {nterest on the note socurod bercby;
{111 amunizavon of 1he principal of waid mae; mxd
{1V} late charges, -

Any defickency in (e amount of sny such aggregme monthly payment shall, nnless madc gt by the
Mustgagot to ihe due date of the next such payment, constivie s event of de(sull under this
mortigage. Al Mungagee's option, Mortgagor will pay a "late chacge' aul exceeding four per venlum (4%)
of any monthiy paymemt of principst and Isterent, and Encyow Jiems {f permiied by RESPA of any other
goveming law, whken pakd mome thaa fiftcen (15) days aftet the due date thereol W cuver the
exirs exponse involved ’:l- handling dell peyments, bul such “lmve charge” shali Bol bo paysble cul
of the provecds of any sale made to satisly 1o indebicdness sccured heroby, unlesa such procesds ate
sufficiont 1o gischarge the catir indcbicdness wd all propor costs and expenses socuted wtoby.

3. U ihe amuunts beld by 1ae Mongagee for Mscrow hems exceed the amounis permied to be held by RISPA the
Mongagee shall deal with the excess fuimis a3 required by RESPA. If the amounis of funds bebd by the Morgagee st
any time zre not sulficient © pay ‘be Uacrow homs when due, the Mongagee may notily the Mongagoe and revuine
Murigagor th mako up \he shottage or Jeficioncy as permitied by RESPA.  The lascjow Punds wre pled o
addirional security {or all sums sccured by this muongage. If & any time the Mongagor shall tender ko the
Morigogee, In sccordmwe wilk the provisions shercol, thn [ull payment of the enmire Indeblcdness represented
ihereby, ihe Mongagee, a3 trustee, shall, in compuiing the amount of s [adebiedness, credil 10 1he acaun of the
Motigagr any balance remaining fn the funds sccumulsied ueder the provisions of (W) of parsgraph 1 bereof, U
tiwte shnall e w defoult umder sy of the proviskms of this mongage resuliing in a public sale of the premices
povetad hereby or §f the property is Giberwise acyguired sfier defaull, the Mongagee, as tructec, shall aply, al
the 1ime of the commencement of such procenlings of o e time he propeny [ otherwise ajuired. the
amunil e remalning fn the [unds sccumulsted utder (a) of paragraph I proceding, aa 8 credit on she
interest aeciued amd unpakt aid the balance 1o ibe principal then remadning uapald on 1bo note secured hereby.

4, If 1 Mungagee shall be made a panty 1o any condemnotkm proceedings or 1o any suil involving
Ihe ttle 1 fhe property hercby comveyed and employs an sitomey 10 represent W borcln, o 00 e
Mungagee empiloys an sttomey 1o assist In osculing or removing eny clouwd on e titk W the propepy
hoely conveyod thit purpuns 10 Yo supackor e e Hen of this mongsge in any respedt, or Lt
murigage be foreclosed fn Chawory o under the puwor of sale bercioaficr provhded for, o T o action iw
brought fur breach «f any obligation horeundor, 1the Mongagor will pay, when the same becumes due, swh
allomey's fec ss may be reasonable for such services, and If such fee is paid ur incures by the Muongagee
the same shall be secwred by the len of this mongsge In widition 10 the jndebledpess specially  secuied
hereby and shatl bezr interest {reen the date 0 i paid o7 ipcorted and shall e w0 osee due amd pavable.
Any poowecds  Toom Comdemnation awands shall b applied w0 edeer the amount of  the prncipal Jdels
e o uf Moertpapee.
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C mnvonis as Musgagee may [rom e w dme rquite, vn (e Impriveaenis sow of botcelier on

5. So long ms any of tho Indebledness ;ecumd horchy absll remaln unpaid,
ad the improvements theroon la good

n hhmmw ativacasly Talvath daren)

rohinding oo Shwmirais, WX u&mu ﬂ
cxvopt whon paymemt for i) su"h promiums bas hoteinfom been made mdor {n) of 2 dewal,
h‘p{;iﬂj [:;y Mly when dwe  any lwninnu therefor. Al insursnce shall e o companics
ap

the Mongagee and the policies and renewals thereofl shafi be beld i Moggagee and
have ausched thercio  Joss ruy:hh :ip:ﬁm in favor of md iz form  ecceplable bﬂ:

Mon
cvem of st Mongagor wilf give fminediste novce by smcll lo the Morigages, whe may make peroof of

las [ not  made mepllr by ibo Hmmu. ahd exch Insursnce com Is hereby sutborieed
and Qirected (0 make paymemt for such dliecily 10 the Mortga ad of v the Mongagor am! ihe
Hur‘lglfcn Joimly, and the inwursnce s, of any pagt thomuof, mey ba lppiiu-.l by the hﬂlllplﬂ Ml
itn oplun either w0 Ihe mducticn of the indobicdness hereby mocured of to the fesiorstion of twpaly of the

property damaged. Ja event of f(ormclomire of this mmlﬂw pr other ‘rannlor of Hie ko the munmw
pTupnnr in extinguishmers of the Indobicdness socused herchy, all right, Uil snd intcromt of -
n

gagur In and o any insurance policles then in force shall pass W the purchasor of grantos.

7. It tbe Mongsgor fails to Josuto .3ald propeny as berclnabove prowided, of o pay sll ur sny pan
of the taxes oF assesvmenis  levied, Coor maessed upon o against aed  peoporly, or fails W pay
jmmediately sml dischuge miy and ol lieos, debis, snd charges which migh bhecome H:m supericr K he
liea of this mongsge, tha Morigages may, sl i ngiun. insurs sald property end pay seld texgs, AARcss-
mosix, debis, Hens and charges, and any money h the Mongagee shsll bave o paid or boonme obll-
gated o pay shell consiliule a debt w0 Ihe Mongsgee cdditionsl 1o the debd ltm‘hzu specially secuted, shall
be sccured by lhis mnlﬁlgt, ahall bear Imerest s (he rate provided for o the priocipsl indebiedness

from daic paid or incurred, ane!, st the opilon of the Mongageo, shall be immedistely due snd paysbh.
8 That upon the request of the Mon the Mongagor shall cxccute and deliver & supplomenial

pole or ogowes for lhe wum or smms mhy the Morgegea fur the alicration, mulernization, improve.

menl, malptenance, ot ir of zaid mises, lor taxes of msscssnents agafum (he mame and for any

wiiiet purpose  authusized berunder. Sadd npote of midcs shall be secured bershy on & party with and a8
fully as If the advanco svidenced jherby were included in the nole fimt  described shove. Sald  supple-
mental now or potes shall bear intetest &t the raw ' for In the principal indebledness am! shall
be paysble In approximakly equal monibly payments for smwh petiod a8 ey be agread uﬁm hy ihe
credilot and debtor, Failing to agree on the mswily, the sum or sumd 80 sdvanced ahall duc sl

payable 30 days afier demand by the crcditor. In o cvens shall the maturity exiord beyond Ibe ultimale
maiurity of the note [irst described above,

9, No failure of Ihe Mottgagee 1o exercise any option beceln given W doclare the maturity of the dei
hereby scoured shall be laken or consirued as a waiver of its right 0 cxercise mxh option or o declase
such mamrlty by reason of sny past or prosent defaull on the pan of the Mon s amd the procure-
ment of insurance of the paymert of laxes of olber licas, debns, or charges hLdo Mortgagee shall M
he taken o construed as 8 walver of hs righl towdeclare the maurity of 1he cdness hercby scuuncd
by reason of the (afluro of the Mortgagor 0 procur such insutsce of (o pay suck taxes, debis, lens, of
chargen: and the lien of s lostrumest shall remain in full force and uffeet during wny posiponemeal ur
exiension of the time of paymemt of the indcbicdness of any pan therol accurcik  beroby.

10, Iif the Mongagor shall well and iruly pay end discharge the indebicdnens horeby mcumed ax il
shall becume dug and payahle and shall do amd perform all acta and agreements to be ¢one and petformed

by the Mongagoe undet the Wems and provisions of ibls moctgage, then 1bis conveyance shali bo atn
become null and vhd,

11, I ike Momgagor shall fall o pay, of csuso o be W, s N matvres, the indoblodncss hercbry
sccurcd of any pan dbereol, sccording to the ferma theroef, or 1 1he Morgagoer ahall sl to do of perfoim
any uther el of thing herein required or agreed o bo dome ur pedfurmod, or if the interest of the Mun.
¢ﬂhmdpmﬂ&h¢mmlﬂb}nmdm:ﬂmmdln prir  Lien or epcume
runce 1hercon, Lhen, any such ovens, o wholo indebiedness horeby secured 1, a1 the optiva o Lhe
Motigagee, & withoul putice, become  immediately  due and paysble ad this murgage subject 1o fore
closure; and in such cvenl the Mortgages shall bave be right and is hereby authorized 0 enter upn  and
take posseasion of said pec n;;\suli_d iher of wihowm 1sking possession, 1o acll the same hefore the Courl-
house dooe {n the ¢ity of A ¥R ,Countyof SIELBY
Alibazia, at public owicry, [or cash, fimt giving motice of e Ume, piace, and terms of sail aale by
publication wmce s week fur three succeskive weeks priof o paid sale in svmo nowspaper published (0 sakd
county, and, upon the payment of (be purchase money, the Morigagee of any pervon mr.ﬂmllnr maid  sale
for | is authofized to cxecule 10 Ihe purchases al sale 3 deed 10 Lhe ‘Enpﬂ'lr x pu . mnd mh
puschaser shall aot W held w laquire a8 Lo the lrpllc:lllun of the proceeds of such sale. The Morigages
may bid st the sale and purchsse sald propenty, [ the highest bidder therelor.

12. The proceeds of s [oreclosute aalo, judicial or oiherwise, shall be applied: Firm, to the expenses
w alvertising and sefling, including ibe anomey’s fees, provided for o patagraph 4 beisoll second, to -
the repayment of any money, with interest thercon, which the Mongaygse may paid ot becvme liable
lo pay oz which {I msy ihen be peccsssry 1o pay [of (axes, axRcaamculs, nsuragce atd oiher charges, liens,
of debis hetelnabove provided; 1bind, 10 the paymenl sod satidaciion of I1he indchisiness herchy  specially
secited with {meress, but nlerest to dse ol sake only shall bo charged; focth, o reimbursemenl of he
Depanment of Vewrans Aflaln [of any sums puak] it on sccount of the guarsoly of imsarance of the Indetu-
cdiiess cvidenced by ihe note secuted bereby; filth, the balsnce, if sny, shail be paid 1o the Maonigagor.

13, As long ss sy of ihe indobiedocss herby secused shall remain unpald ke Mongagor will neither
mmil nuf permit waste ve the promises  herehy conveyed; and upw  the  commiszion of any  wasle
theteon the Morigngee may, a ita optive, declare the emire indeticdness herchy secured W be At e
due and payable, Nor will the Morigagor emuove any of the fistures im the premises Berehy  conveyl
s Jong as sy of the Endebicduess hereby secured shall remain unpaid,

14, If the Mortgagur shall make defsult In the payment of &y of the indebledness herchy  sueured,
ut In the performame of any of the lerms oF condivions bereofl, the Mungagee may proveed e vvilect the
e, Income, and proflts from \be premimes, sither with or without the  appointmenl  of @ receiver. Ay
eonts, [ocome, and  proflis collecied by 1he Mongagee prir o forechmare of Thin indebledoess, less e cost
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STATE OF ALABAMA

of coliecting b same, including any Teal cmae commisslon of stormey's fee incwrrod, shall bo crediied

firsl, on the advances with [nerest ihcreon, then upon Ibw intorest, end (he romainder, [T any, upom iho
principal dett hereby secured.

15. Any promisc made by Ihe Mortgagor berein 10 pay moncy may be enforced by a solt = lww, and

the sccurity of this morgage shall not be wilved thereby, and 23 0 soch debn the Morgagor whalves ali
right of exemption vader (o lew.,

16, The indebiednens ovidenced by 1he dote frst described above and by this mongage reprosunls

ui:unpnﬂhnlmwn[lhopumhln:uiumwuaump:ﬁrwlhuhkﬂmfmmmpthn{
the property herein conveyed, and this is & purchie monoy mongege.

17. It the Indebiodnesy sccured bereby bo gumatesd or lnsurd under Thle 38 Unbed Staics Code,
such Tile and  Regolwions fsswed thereunder and in offet on the dwe hereof shall govorm the  rights,
dutiex am! lishilities of the panles berein, cad wny pevvisions of this or oiber lasirumonts  exocuied in

conpection  whi  sajd  indebtedrecs  which e inconsisters with maid  Tille orf Regulations arw  horelyy
amended o oomform thercio,

IB. Tho cuvepants, conditons, and agroements  beecln  contained shall  bind, and the ‘beneflin  wmi
advantages  shall inure W, 1he  FEEpOClive befra, execulors, administrsors,  successom,  and araigne, of lhe
paries  heteto.  Wherever used, the  singular pumber shefl include 1he plural, the pluml the sisgular, 1lw

use of any ponder shatl inchwde ot genders, and the temm, "Mongsgeo,” shall Include my payes of
ideticdness herehy secured ur auy trapsfzree theronf whether by uperstion of lew or olberwise,

Given under OQUR  hands  snd scals this the 1yn day of SEPTEMBER 1995

|
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T«?MI!IIA DAVYN CATES
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STATE OF ALABAMA,
SHELBY COUNTY.

1, the underaigned authoT ity \ory public i and for said county, in sald Stwe, hersby cestify thal
JAMES DENNIS CATES AND TAMELA DAWN CATES, IHUSBAND ARD WIFE '
whose ntames ARE signed 1o the foregoing conveysacs, and who ARE known o me, scknowledged  befure
me un this day that, belng informed of the coalems of this coaveyance, TIEY excouted the same
volunturly on the day the same bears dato.

GIvEN undet my hamd sod official scal this  13eh day of 1998

MY COMMISSION EXPIRES AUGUGY 29, tha ' —_

Nowaty Pubnic
TN INSTRUMENT WAN PREFARED BY: A RECORDING RETURN ORIGINAL TO:
SME NATIONWIDE DOCUMENT, L.P. COMPASE BANK
UNDER THE SUPFRV)SION OF JORN RAUCEDA ’,.0. BOX 10687

11 GREENWAY PLAZA, 9111 FLOOR
BUUSTON, TEXAS TI946-1182

BIRMINGIIAM, ALABAMA 35202-0687
ATTN: ELLEN JONES
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EXHIBIT "A™

Lor 12, of Block 1, meserding to the Resurvey of George's Subdiviion of Ksystons, Beclor Thres, as
recordesd in Hap Book 4, Page 31, in the office of the

Judge of Probate of Shalby County. Alabana. Laas
and sxcept that part of Lot 1 describad as {ollows:

Conmence at tha Southeast corner of said Lot 12,
also being the Southwest cornst of Lot 11, for a

. point of beginning; thence in a Westarly dirsction
along the Scuthsrly line of Lot 12 & distance of 153.96 [sey; Lhance 39 dag. 51 min. 37 sec, Fight o

distance of 177.15 [#elL to Lha gsoutharly right of way margin of Rillwood prive a dedicated strest in
sald yecordsd subdivision, said peint peing ©n 8 curve concava Hortherly, said curve having & central
angle of 2 desg. 09 min, 17 gec. and & tadiua of 189.34 fesl; thance %0 dag. 58 min. 2¥ sec. tlght, to
the tangent of weid curve) thance §.00 fest along tha atc of sald curve and Bouthetly right of way
margin to the Horthedalt corner of Lot 12, also heing the Rorihwesl cornag af Lot 13 thance %0 deg. 00
min, 00 se¢. right form the tangent of tha preceding cutve and along the

Casterly line of Lot 12, almo
being the Wenterly ilne of Lot 13, & distance of 74.90 fest to ths point ol beginning; Yeing mituated
in Shalby CounLy, Alabama, .

And also, lees and except the tollowing: MDeginning at the Norihwent dotrner of L9t 12, being the most
sastarly corner of Lot 11 and run in a southwasterly diregtion along the Northwest Line of Lot 12 being
the Southesst line of Lot 11 for a distance of 230.20 feot Lo an exlsting ccimp iron pin and belng the
mogt Westatly corner of sald Lot 11; thenhce tucrn an angle to the

joft of 521 degrses 11 minutes 16
geconds and run in an sasterly directlon along the Bouth line of

sald Lot 12 for a distance of 0.02
fest ta an existing old open top lron pin; thance turn an angis Lo the left and run it & northeasuarly

direction for a measured distance al 215%.76 fest, more or lLeam, to the point of beglnning.
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V A. CUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS OR

ASSIGNS.
TS V.A. CUARANTEID LOAN AND ASSUMPTION POLICY RIDER (e made this 13TIL day
of SEFTEMBER, 195§ , und s Incorporated into and shail be deemed o amendd and supplesent

the Murtgage, Decd of Trust of Deed (o Secure Dott {hereln *Security Instrument™) dated of even daso herewlih,
given by the undersigned (herein *Borrower™) o secure Bormower's Notg 10
COMPASS BANK

(herein "1.ender”)
and coverlng the Property described In the Secudty Insthument aod located o
3385 NILLWOOD DRIVE, ALABASTER, ALABAMA 35007

{Propurty Addiva)

F

v.A GUARANTLED LOAN COVENANT: In pdliin 10 1he cuvenants and agreements mads in the Scrurity
tastrument, Borrower ond Lender Turther covenanl s sgree an fulkrws:

i the indebtedness sccured hereby be guaranived or Insured usder ‘Flile 38, United States Code, swch Thie
and Kegulations fasved thereunder and in effert on Ihe date hetoof shall govem the rights, dutics and ligh{l[ties
of Borrowee and Lendet. Any provisions of the Sccurty Insirument wber instruments excouted in conpectiom
wilh ssid indebiedness which are incomsistent with sad Thie or Regulmions, Including, but nul limiied 1o,
the provisinos for payment of sny sum in conecton with prepaymenl of the securod indeiedness snd (e
provisions that the Lender may scceleruie payment of the secured indcticdnens pursuant 1o Covenam 17 of

the Sccurfly Insrument, arc horeby amendded of negated W the cxienl nceoeasary it conform such instrumers
1 szid Thic or Regulations. ’

LATE CHARGE: Al Leder's option, Dotiowe! will pay m "late charge” not exceeding fowe per cemum (4%)
of the overdue payment when paid more shan {ifteen (15) days aftee the due date thereof % cover the extra
expense involved in handling delinquent payments, bul such "ime charge” shall oot be payable out of e
proceeds of any sk made 10 sulisfy the blednens secured herchy, unless such proceeds are sufllelent 10
Jischarge the entire indebtedness and all proper costs and expenses sccurcd hereby.

GUARANTY: Should the Depanmen of Yetcrans Affsirs {ail vt refuse 1o issve fts guatanty in full smount
within 60 deys from the date that this loan would pormally become eligihle for such guaranty commited upon
by the Depaiment of Veterans Affairs under the provisiong of Title 38 of the Uniled States Code “Velcrans'
Beneflis,® the Morigagee may declare the indebledness bereby secured m once due and payatiée and may foreckme
immediately or may exercise any other rights bereundor of take any othet propet action ms by Jaw prvided,

TRANSFER OF Tit PROPERTY: ([ alt or any part of the Propesty ur any interest in it is sold or (ranslerred,
this Joah may be declared immediscly due aml payable upon transfer Cassamplios”) of the propeny sccuring
such loss fo any wanafcree (“assumer”), unicss the acceptabitity of the sasampLion and trascafer of this loan

_is established by the Depanimen of Velorans Affairs or its awthorized agent pursuam o Section 3714 of Chapler

37, Thle 38, Uniwkd States Cnde,

An suthorizd transfer (fassumption”™) of ibe propeny shall ml be subject to miditlonal cuvenams E
agrecmicms as sol [onh below:

(3) ASS ON FUNDING 131 A foo eqjual to one-hall of 1 percem {30%) of the unpuld principal
balance of ibls Joan as of sbe dae ol sransfer of 1he propenty shall be payable sl the lime of trannfer 0 the
Mot ot {ts suthorized agent, as lsusice for the Deparimént of Viicrans Alfales, 3 clwe sssumer [alls 10

{.:y Ihis [ce s the time of transfcr, the fee shall consthuie an acdditional debt to that sicemly pocured by thix
natrumvent, shall bear intcrest 8 the rate hereln provided, and, m the option of the Tugages of 1he indebtednens
hereby secured of xoy (ransfere thereol, shall be immediatcly due aml payshle. This fee Is automatically waived
if the nssumer [s exempt under the pruvisions uf 38 U.5.C 3729 ().

: - i Upon application for spproval to allow sssumption and
wansier of tus loan, a p ce may be charged by the mongages v his sutborized sgent for determining
e crediiworihinens of the ausumer and subsequently sevising 1be hokder's uwmnhirdmmh whent an spproved
1ansfer is completed, The smount of this charge shall pot axceed the fusees of vhe maximum esiablished by
tho Depariment of Vyierans Allsirs for # oan w which Secthon 3714 of Chapler 37, Title 38, United Sistes
Cande applics or any maximum presceided by epplicable Siale law,

S () ,{ﬁﬁuﬂgaﬂﬂ EH%-‘FHFQ H(El[l,[]]; If this obligaiion js assumecd, then the wssumer serchy
agroes |0 ESAUmC | gatlons of the veteran under 1he lorma of the instruments creming and sccuring
1he loags, Including the obligation of the veioran to indemnily the Dopaniment of Veesans Alfsins o the exicnl
of any claim paymem arising from the guaramy of tassance of the indebicdness created by this instrument,

(N WITNESS WIILERTIUN, Bormowet{i) ] thls V.A o Loan Assumpilon Poiley Rider.
! ?
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