FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF

CLANTON, AL 35045 CHILTON COUNTY
_ 102 5TH STREET NORTH PO BOX 2188
QONSTRUCTION CLANTON , AL 35045-0
MORTGAGOR MORTGAGEE
"I" inclucas each mortgagor above. *You" means the mortgagee, its sucoessore and assigna.

i — ———— Srverid - — - —
REAL ESTATE MORTGAGE: For value received, |, VAUGHN & DEVAUGHN CONSTRUCTION QO, INC.,

, mortgage, grant, bargain, sell and convey to you, with power of eale,

to secure the paymant of the secured debt described bslow, on ___SEPTEMBER 22, 1995 , the real estate describad below and all
rights, sasamenta, appurtanances, rents, laases and sxisting and future improvements and fixtures (&l called the "property”).
PROPERTY ADDRESS: LOT 45 GLEN ABBEY, WEATHERLY _ALABASTER . Alabema

(T S — {City) (Tip Tode)

LEGAL DESCRIPTION: IOT 45, ACOORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY, SECTOR 12, PHASE

3, AS RECORDED IN MAP BOOK 19 PAGE 155 IN THE PROBATE OFFICE OF SHELE§OOUNTY; BEING
STTUATED IN SHELBY COUNTY, ALABAMA . & 19957 ,
I
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locatad in SHELBY _
TITLE: | covenant and warrant title to the property, except for

County, Alasbama.
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SECURED DEBT: This mortgsge secures repayment of the sacured debt and the psrformance of tha covenants and sgresments contained in
thia maortgags snd In any othar dooument incorporated herein. Secured debt, as used in this mortgage, includes any amounts | ows you

under this mortgage or undar any instrument sscured by this martgage and all modifications, axtensions snd ranewale thereof,
The seoured debt Is svidenced by (List afl instruments and agresmants secursd by this mortgage and the dates thereof,):

w9 PROMISSORY NOTE EXBCUTED THIS DATE.

—_——

XX Euture Advances: All emounts owed under the above agresment are secured even though not all emounts may yet be
advanced. Future advances under the agrssment ars contemplated and will be secured and will hava prority to the same

sxtant as If made on the date this martgage ia exacyted,

Revolving credit loan agreement dated . All amounts owed under this sgreement
are seoured even though not all amounts may yet be advanced. Future advances under the agresmant are contemplated and will be
gacured and will have pricrity to the same axtant as if made on ths date this mortgags is axscuted,

The sbove obligation is due snd payable on MARCH 22, 1996 if not paid earier.
The total unpaid belance secured by this mortgage at any one time shall not exosaed & maximum principal smount of: m

TWENTY THOUSAND AND NO/10QX % * * % * & % % * % pollars (3 120,000,00 J

plus intarest, plus any disburasments mads for the payment of taxas, special assessments, or insurance oh the proparty, with interest on
such disburgements.

Varlable Rate: The intarest rate on the obligation sscured by this mortgage may vary according to the terms of that obligation.

A copy of tha Ioan agresmant containing the terms undesr which the interest rate may vary ie ettachsd to this mortgags and
meade a part hareof,

RIDERS: Commaearcial

SIGNATURES: By signing below, { agres to the terms and covenants contained in this mortgage {inciuding those on page 2 which ara harsby
incorporated onto pags 1 of this mortgage form) and in any riders described above and signed by ma.

VAUGHN & DEVAUGHN CONSTRUCTION e
0, INC, (Seal) 7 . ' (Seal)

M . VAL t:f:p' ':i:iﬂri-}-'-
__[Seal} 7é Lffﬂ"(/ 4— /....4 (Seal)
r

WRY DEMEOGEIN, ¥ PRESIDEN

Y

WITNESEES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ CHILTON . County sa:
|, . & Notary Public in and for said county and in seid state, hereby certify that
TONEY W. VAUGHN AND TERRY DEVAUGHN .
whoss namei{s) aigned to the foregoing convayancs, and who known to me, acknowladged befora
dlvidual ms on this day that, being informed of the contents of the conveyandce, axecuted the same voluntarily on tha
day the same bears date.
whose nemels) as PRESIDENT AND VICE PRES. of the VAUGHN & DEVAUCHN QONST OO INC
a corporation, __BRE __signed to the foregoing conveyance and who _ARE known 1o me, ecknowledged before me
Corpocate on this dey that, being informed of the contents of the conveyance, T ha¥ , &g such officer and with
f i ' .
. ull authority, axecuted the “m'f_ voluptarily for and as the act of seid corporatipn / & 4 g
Given under my hand this the :.1 A day of }! 1 .S

My commigsion expires:

Notary Public) ALABAMA
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2. Clalma againet Tith, | will pay all taxes, seesssments, Rens and snoumbranoss on the when due and

sgainet any cisima which would impair the Hen of this 1ge. You may require me to any rights, olsima or defenses which | mey have
ageinst parties who supply lebor or matersls to improve or the proparty.

3. Insuranoe. | will keep the Mlmﬁumummmm at experwe and for r benefit. AKX insurance policies shall
inolude & standard %Ilun n favor of .Ymﬂhmzulm";rwﬂnrnthalnluvr?d on any such insursncs polioy.
ineurance prooseds may be applied, within your retion, to sither the restoration or repair of the damaged property or to the mundozobtnﬁ

you require mortgage insuranse, | agres to maintain such ineurancs for ss long a¢ you require.
4. Property. | will keep tha propsrty in good condition ehd make all repairs ressonably necessary.

6. Expanees. | agree to pey all your expenses, including resscneble attorneys’ fees if | bresk any covenants in this mortigage or in any obligation
:Ecu;?mhy this mortgage. Attorneys’ fees include those awarded by an appasllate court, | will pay thess amounts to you as provided in Covenant
of this mortgage.

8. Default end Acceleration, If | fall to make any payment when due or bresk any covenants undsr this mortgage, any priof mortgage or any
obligation seoured by this mortgage, you may accelarate the maturity of the secured debt and demand immediate payment and exsrcise any
other ramedy avellable to you. This martgage gives you the power of sale, which you may also invoke under the circumstances described in the
previous sentence, If you invoke the power of ssle, you will give notice of tha sale by publicetion once & week for three successive weeks in
soms nawspapst published in the county In which the proparty or any portion of it is looated, This notics will give the time, place and terma of
the sale, and a dercription of the propetty. After this notics iz glven, the property will bs sold to the highest ar at public suction at the from
door of the County Courthouss of the county in which the notios of sale was published.

1. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless wa have agresd otherwise in writing, | may
collsct and retain the rente as long as | am not |n defeult. If | default, you, your sgent, or a court appointed receiver may take possession and
meanage the property and ooliect the rents. Any rents you oollect shall be epplied firet to the coste of maneging the property, including court
costs and attorneys’ fees, comnissions to rentel agente, and any othar necessary related expenses. The ramaining amount of rents will then
apply to paymeants on the secursd debt as provided in Covenant 1.

8. Wialver of Homastead. | hereby walve all right of homestead sxemption in the property.

9. Leassholde; Condominiume; Manned Unit Developments, | agree to comply with the provisions of any leass if this mortgage is on a leasshold.
If thie mortgage is ¢n & unit in & condominium or a planned unit development, | will perform all of my dutiss under the covanants, by-laws, or
ragulations of the condominlum or plennsd unit davelopment,

10. Authority of Mortgapea to Perform for Mortgagor. If | fail to perform nnry of my dutiee under this martgage, you may pesrform ths dutias or
nec

cause themn to be performed. You may sign my name or pay any amount i sssary for psrformance. If any construction on tha prnpnr? in
dicontinued or not carried on In a reascnable manner, you may do whatever is necessary to protect your security interast in the property. This

may include completing the oonstruction,
Your fallure to perform will not preciuds you from exercising any of your othar rights undar the 1aw or this mortgage.

Any uﬂountl&:lﬂ by m to protect your saourity interast will ba secured by this mortgage. Such amounts will bs due on demand and will hear

interest f ha payment untll paid in full st the interest rate in effect on the secured debt.
;:.1. o) . You may enter the property to inspect if you give me notice bsforehand. The notice must stete the resscnable ceuse for your
pection,

12. Condemnation. | aseign to you the proceeds of sny award or olaim for damages connected with a condemnation or other taking of sl or any
part of ’t:: proparty. Suoh prooseds will be spplied as provided In Covenant 1. This sssignment is subject to the terme of sny prior sscurity
agresment.

13. Walver. sxaroising any remedy avallable 10 you, you do not give up your ni to Iater use any other ramedy. By not exeroising »
remedy. if | d luh.vou?nmtwﬂwurﬂqhttnl:tmumﬂﬁuﬂwmnudﬂmn it happans again. ne any

14, Joint and Seversl Liability: &?ﬂl: Sucoassors and Assigne Bound. All duties under this martgage are joint and several. If | co-sign this

mortgage but do not ¢o-sign the underiying debt | do so only to mortgage my Interest in the property under ti!; terms of this mortgage. | sleo

:ﬂl’“ you and sny party to this mortgags may esxtand, modify or & any othar changeés in the terms of this meortgage or the secured debt
thout my consent. Such a change will not release me from the terme of this mortgags,

The duties and banefite of this mortgage shell bind and benefit the succeseors and assigns of either or both of us.

15. Notlos, Unlasss otharwise required by law, any notice to me chell be given by delivering it or by mailing it by certifisd mail addrasassd to me et
the Property Address or any other rese that | tell you. | will give any notlos to you by certifisd mail to your sddress on page 1 of this
MoHgags, or to any other ress which you have desighated.

Any notlos lhllli be desmed tc have heen glven to olther of us when given in the manner stated above,

18. Tranafer of the Property or a Bensficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you may demand immedlate payment of the sscured debt. You may also demend immediate payment if the
mortgagor is not a natural parson and a benaficlel intareet In the mortgagor Is sold or traneferred. Howaevar, you may not demand payment in thes
above situations If it s prohibited by faderal law as of the date of thiz mortgage.

17. Relaase. When | heve paid the secured debt in full and all underiving agresments have bean tarminated, this mortgage will become null and
void and you will relasse this mortgage.
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