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MORTGAGE

THIS MORTGAGE {".'E?»a-r.:urityr Instrumant"} is gwan on SEPTEMBEH 15, 1985
Tha grantor is _TIME ' ROBERTS, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to

SOQUTHTRUST MORTQAGE CORPORATION . which is organized and existing

undar tha laws of MW , and whose address is
: : : 3f . ("Lender").

Eurmwar owes Landar tha prlncipai sum nf In[g-g [-_Iundrid Thnuuand and 00/100

Dollars (U.S. § __300,000.00 ). This debt is evidenced by Borrowar's note dated the same date as

this Security Instrument {"Nate™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable

on OCTOBER 1, 2025 . This Sscurity Instrument secures to Lender: (a} the repayment of tha

dabt evidencad by tha Nots, with interest, and all renewals, extensicns and modifications of the Note; (b} the payment of all
other sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Barrowet's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
foliowing described property located in _SHELBY County, Alabama:
Lot 80, according to the Survey of Greystone, 5th Sector, Phase I, as recorded
in Map Book 17, page 72 A,B,C in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
Together with the nonexclusive easement to use the private roadways, Common
Areas and Hugh Daniel Drive, all as more particularly degcribed in the Grey-
stone Residential Declaration of Covenants, Conditions and Restrictions dated
November 6, 1990 and recorded in Real 317, page 260 in the Probate Office of
Shelby County, Alabama and all amendments thereto.
Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.
The proceeds of this ltoan have been applied to the purchase
price of the property herein described and conveyed to mortgager
gimultaneously herewith,.
Reference is hereby made to the Rider

ig incorporated herein for all purpose
and dated September 15, 1885

¢ the mortgage which

Wﬂ hereto

f—____________...__,..e"._...
which has the address of _1127 GREYMOOR ROAD ,_BIRMINGHAM
[Street] [City]
Alabama _315242- {"Property Address™);

[£ip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now ot
hareafter a pant of the propernty. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie tc the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propaerty.

ALABAMA -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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Loan No. 3318795

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prapaymeant and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prapayment and iate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {Funds”) for: (a) yoarly
taxes and assessmants which may attain priority over this Security Instrument as a lien on the Property; (o) yearly leasahold
payments or ground rants on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance pramiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow kems." Lender may, at any time, cellect and hald Funds in an amount not to exceed the maximum amount a
lendet for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. Section 2601 st seq. ("MESPAT), unless
another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accerdance with applicable law.

The Funds shall be held in an institutiocn whose depasits are insured by a federal agency, instrumentality, or entty
(including Lender, if Lander is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay
tha Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower ta pay a one-tima charge for an independent real
astate tax reporting service usaed by Lender in connaction with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interast to be paid, Lender shall not b required to pay Borrower any in-
terest of earnings on the Funds. Borrower and Lender may agree in writing, howsever, that interest shall be paid on the
Funds. Lender shall give to Borrowser, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

f the Funds held by Lender exceed the amounts permittad to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabla law. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowar in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiancy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sals of the Property, shall apply any Funds hald by Lender at the time of acquisition or sals as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law prnwdas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable
under paragraph 2; third, to interest due: fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabte to the
Property which may aftain priority over this Security instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them eon
time directly to the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments directly, Berrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender; () caontests
in good faith the tien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propaerty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identying the lien. Borrowar
shall satisfy the lien or take one ar more of the actions set torth above within 10 days of the giving of notice,

5. Hezard or Property Insurance. Borrowser shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any othaer hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender's approvat which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above,
Lender may, at Lender's optian, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the avent of loss, Borrowsr shall give prompt notice to the insurance car-
riar and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriar has of-
fered to ssttle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to rapair or rastora
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pefiod will begin
when the notice is given.
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Loap No. 33167495

Unless Lender and Borrowar otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
instrument immeadiately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Leasehokds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to daeteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procesding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfetture of the Borrowaer's in-
torast in the Property or other material impairment of the lien created by this Secutity Instrument or Lender's security
intarest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information} in connection with the
loan evidenced by tha Note, including, but not limited to, representaticns concerning Borrower's occupancy of the Property
as a principal residence. [ this Security Instrument 1s on a leasehold, Borrower shall comply with aft the provisions of the
lease. K Borrower acquires fee title to the Property, the lsasshold and the tes title shall not merge unless Lender agrees to
the merger in writing. :

7. Protection of Landsr's Rights in the Property. I Borrower fails to perform the covenants and agreements can-
tained in this Security instrument, or thare is a legal proceeding that may sig nificantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to anforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumant, Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowaer requsst-
ing payment,

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 ba in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance praviously in affect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance coverage is ngt available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in sffect. Lender will accept, use and retain these paymants as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurar approved by Lender again
becomes available and is obtained. Borraower shall pay the premiums required ta maintain mertgage insurance in efiect, or
to provide a loss raserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectian.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be pad to Lendar.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured Dy this Securty
Instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valua of the Proparty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately befors the taking, unless Borrower and Lender otherwisa agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
traction: {a) the total amount of the sums secured immediately bsfore the taking, divided by {b) the fair market value ot the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fait market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether ar not the sums
are then dus.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damagas, Borrowar fails to respond to Lender within 30 days after the date the notice is given,
Lender Is autharized to collect and apply the proceeds, at its option, either to restaration ar repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released: Forbsarance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lander to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in intarest or refuse to extend time tor paymant or
otherwise modity amartization of the sums secured by this Security Instrument by reason of any demand made by the
otiginal Borrowsr or Borrowar's successors in interest. Any forbearance by Lender in exercising any right ar ramedy shall
not ba a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants and agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note; {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree tc extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to ba collected in connec-
tion with the loan excead the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refundad to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note. -

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothar method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Govemning Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared 10 be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial interest in Borrower.  |f all or any part of the Property or any interest in
it is sold ar transfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendsr's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
tha date of this Security Instrument.

f Londer exercises thie option, Lendear shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time pricr to the earlier of: {(a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as f nc acceleration had
occurred; {b) cures any default of any other covenants or agreemants; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasanable attorneys' fees: and (d) takes such action as Lendar may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's obiga-
tion to pay the sums sacured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrowaer, this
Security Instrument and the obligations secured hareby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate (tagether with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ".oan Sarvicer”) that collects monthly paymaents due under the Note and this Security Instrument. There also
may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. if there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else 1o do, anything aftecting
the Praperty that is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender writtan notice of any invastigation, claim, demand, lawsun or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, ot is notified by any governmental or regulatory authaority,
that any removal or other remediation of any Hazardous Substance affecting the Propesy is necessary, Barrower shall
promptly take alf necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances” are thoss substances defined as toxic or hazardous substan-
cas by Environmentat Law and the following substances: gasofine, kerosane, other flammable or toxic petroleum products,
toxic pesticides and herbickies, volatile solents, materiale containing asbestos or formakishyde and radicactive materials.
As used In this paragraph 20, "Environmental Law" means federal laws and laws of the jurladiction where the Property Ia

located that ralate to haalth, safaty or environmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otharwise), Tha notice shall specily: (a) the default; (b} the action required to cure the defauk; (c) a date, not
leas than 30 dave from the date the notice Is given to Bosrowsr, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notica may result in acceleration of the sums secured by this Securlty
Instrument and sale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to aasert the non- existence of a default or any other defense of Borrower io acceleration
and sale. i the defaukt la not cured on or before the date specified in the notice, Lender at Its option may require immediate
payment In full of all sums secured by this Securlty Instrument without further demand and may invoke the power of saie
and any other remedies permitiad by applicable law, Lender shall be entitied 1o coliect all expensas incurred In pursuing
the remedies provided In this paragraph 21, including, but not limked to, sasonabke attomeys’' fees and costs of titke
svidence.

i Lender invokes the power of aale, Lander shall give a copy of a notice to Borrower In the manher provided in
paragraph 14. Lander shall publish the notice of sale once a wesk for three consecutive weeks In a newspaper published In
SHELBY Caunty, Alabama, and thereupon shall sall the Property to the highest bkider at
public auction at the frent door of the County Courthouse of thia County. Lender shak deliver to the purchaser Lender's
dead conveying the Property. Lender or s designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, Inchxiing, but not
limited to , reasconable attorneys’ fees; (b) to all sums secured by this Security Inatrument; and (c) any sxcess to the person
or parsons legally entitisd to R.

22. Ralsase. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrowsr waives all rights of homestead exempticn in the Property and relinquishes all rights of cur-
tesy and dower in the Property,

24. Riders to this Secwrity Instrument.  If one or more riders are executed by Borrower and racorded together with
~ this Security Instrumant, the covenants and agreements of each such rider shall be incarporated into and shall amend and
suppliement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumant, [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ridar E Plannad Unit Developmsent Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Homa Rider

N Other{s) [ specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengnts contained in this Security Instrumant

and in any rider(s) executad by Borrower and recorded with it.
R N ‘

Witnesses:
Y YWORSTT ™ e d o Mm (Seal)

e TWMOTHY.LEE ROBERS Y}~ T -Borrower

Social Sgeurty Number
é? 252; (Seal)

"

b

e
-é A RA LY 7T

BARBARA LYNN ROREF -Borrower
Social Security Numbe
(Saeal)
-Borrower
Social Security Number
{Seal}
-Borrowar

Social Security Number

Form 3001 9/80 (page 5 of 5 pages)
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QTATE OF ALABAMA, Jefferson COQUNTY

On this 15 day of September , 19 95 , I, the undersigned,

a Notary Public in and for said county and in said state, hereby certify
that Timothy Lee Roberts and his wife Barbara Lynn Roberts

whose name(s) are signed to the foregoing conveyance and who _3re€
known to me, acknowledged before me that informed of the contents
of the conveyance, they executed the game volunkarily and as their

act on the day the same bears date.

Given under my hand and seal of gffice this thg _15  day of _September

19 95.

My commission expires: 2. 7//1) d

NOTARY PUBLIC

This instruﬁent was prepared by: James R. Moncus, Jr,

1318 Alford Ave.
Birmingham, Al. 35226
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rats Caps)

THIS ADJUSTABLE RATE RIDER iz made this 15TH day of SEPTEMBER, 1995
ardd is incorporated into and shall be deemed to smend and supplement the Mortgege, Deed of Trust or Security Deed
{the "Security Instrument) of the same date given by the undersigned (the “Borrower") to secure Borrower's

Adjustable Rate Hote (the Notell} to
SOUTHTRUST MORTGAGE CORPORATION

{the “Lender") of the same date and covering the property described in the Security Instrument and located at:

1127 GREYMOOR ROAD BIRMINGHAM, ALABAMA 235242~

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follgws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 %. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datas
The interest rate 1 will pay may change on the first day of QCTOBER, 2000 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is calied a "Change Date.™
{B) The indeax

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" is
the weekly sverage yield on United States Tressury securities adjusted to a constant maturity of 1 vyear, as made
available by the Faderal Reserve Board. The most recent Index figure availabte as of the date 45 days before each
Change Date is called the "Current Index."

1¥f the Index is nc longer availabte, the MNote Hﬂlder Will choose a new index which is based upon comparable
information. The Note Holder witl give me notice of this choice.

(C) Caloulation of Changes
Before sach Change Date, the Note Holder will caleulate my new interest rate by adding
Two and Three Quarters percentage points ( 2.750 %) to the Current Index., The Hote Holder will then round the

resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limits stated in
section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the asmount of the monthiy payment that would be sufficient to repay the
unpaid principat that 1 am expected to owe at the Change Date in full on the maturity date at my new IJnterest rate
in substantislly equal payments., The result of this calculation will be the new amount of my monthly payment.

(00) Limits on Intersst Rate Chahges

The interest rate [ am required to pay at the first Change Date will not be greater than 8.875 % or
Lless than A.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on sny single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months., My interest rate will never be greater than 12.875 %.

(E) Effectiva Date of Changes
My new interest rate will become effective each Change Date. [ wWill pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,
{F) Notlce of Changea

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
menthly payment before the affective date of any change, The notice will include information required by law to be
given me and alsc the title and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Bansficial Interest In Borrower. If all or any part of the Property or any interest in it s
sold or transferred (or {f a benaficial interest in Borrower is sold or transferred ard Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at its option, regquire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower ceauses to be submitted to Lender information required by Lercler to evaluate the intended trans-
ferse as {f a new loan were heing made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impajred by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is ecceptable to Lender.
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Loan No. 3316796

To the extent permitted by spplicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the Loan assumption. Lender may also require the transferee to gign an sssumption agreement that is ac-
ceptable to Lender and that obligates the transferee to keep atl the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be cbligated under the Note ahd this Security Insirument
unless Lender releases Borrower in Writing.

1¥ Lender exercises the option to require immediate payment in full, Lender ghall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Securfty Instrument. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sacurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang gnants contained in  this

Adjustable Rate Rider.

(Seal)

~BDOITOWEr

___(Seal}
-Borrower

___[Seal)
-Borrower

___(Saal)
=Borrower
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. PLANNED UNIT DEVELLOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 15TH day of _SEPTEMBER, 1095

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Secunt; Instrument"} of the same date, given by the undersigned (the "Borrower”) to secure Borrower's
Note to MORTGAGE CORPORATION (the “Lender)

of the same date and covering the Property described in the Security Instrument and located at:
1127 GREYMOCOH ROAD, Bl GHAM, 35242-

[Froperty Address]

The Property includes, but is not limited to, a parcei of land improved with a dwelling, tnﬂether with uther such

parcels and certain common areas and facilities, as described in Real 317, Page 2

ggf EERIIEIED

(the "Declaration”). The Property is a part of a planned unit development known gsﬂ JU 50

Greystone

[Nama of Plannad Unit Devalopmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or aquivalent entity
owning or managing the common areas and facilities of the RUD {the "Qwners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; {ii) articies of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall pmmptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverags,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instafiments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any procesds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with ahy excess paid {o Botrrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
cavarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrowser in conhnectlon with any condemnation or other taking of all or any pan of the Property or the common
areas and facilities of the PUD, or for ahy conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
amingnt domain;

(ii) any amandmeant 1o any provision of the "Constituent Documents” if the provision is for the express
benstit of Lender;

(ii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remadies. !f Bo gr does not pay PUD dues and assessments when due, then Lender may pay them.
Any amnunts disbursed

and agrees to the terms and provisions contained in this PUID Rider.

(Seal) (J@WM WWESeau

-Borrowar BAFIBAHA LWH HGBE -Borrowsar

TIMOTHY LEE HTE

-

e | (Seal) (Seal)

\ -Borrowar -Burrgwar
g&ec

(Seal) Inst # 1995-26

. (Seal)
=-Borrawar -Borrowaer
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