THIS INSTRUMENT PREPARED BY: PAUL SMITH, 7 SOUTH BROADWAY, SYLACAUGA, AL 35150

REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of SBELBY
This Mortgage made and entered into on thisthe _20TH __ day ot SEPTEMBER 19 95 by and betwesn the
VALERIE DENICE KELLEY, AN UNMARRIED WOMAN,
undersigned, MEMPHIS KELLEY AND WIFE DOROTHY M. KELLEY _herelnafer called Mortgagors, and Associates Financial

Services Company of Alabama, In¢., & corporation organized and existing under the laws of the State of Alabama, hersinafter called "Corporation®;

WITNESSETH: WHEREAS, Morigagors are justly indabted to Corporation in the sum of

IWELVE THOUSAND SEVEN HUNDRED SEVENTY THREE AND 40/100---——- —Dollars (¢ 12, 773.40 \

together with interest at the rate provided in the loan agresment of seven date herewith which ie secured by this Mortgage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the aum of $1.00 to the Morigagore, cash in hand paid, the receipt of which is hereby
acknowledged snd for the purpose of securing the payment of the above-described loan agresment and the payment and performance of all the
covenanta and agresmants hersinafter stated, the Morigagors do hersby grant, bargain, sell and convey unto Corporation that property situated
in the County of _ SHELBY State of Alabamna, described as follows, to wit:

BEGIN AT THE SOUTHEAST CORNER OF THE SW: OF THE Nw} OF SECTION 27,
TOWNSHIP 19, RANGE 2 EAST; THENCE RUN DUE WEST ALONG THE SOUTH LINE
OF SAID FORTY A DISTANCE OF 105 FEET TO THE POINT OF BEGINNING: THENCE

. RUN DUE NORTH A DISTANCE OF 210 FEET TO A POINT; THENCE TURN LEFT AND
’“\é RUN DUE WEST A DISTANCE OF 105 FEET TO A POINT; THENCE TURN LEFT AND
1:3 RUN DUE SOUTH A DISTANCE 210 FEET TO A POINT ON THE SOUTH LINE OF SAID

FORTY; THENCE TURN LEFT AND RUN DUE EAST A DISTANCE OF 105 FEET ALONG

THE SOUTH LINE OF SAID FORTY TO THE POINT OF BEGINNING. SAID PARCEL OF
REAL ESTATE BEING SITUATED IN THE SW} OF THE NWi OF SECTION 27, TOWNSHIP
19, RANGE 2 EAST, AND CONTAINING ONE-HALF ACRE, MORE OR LESS.

THE AFOREMENTIONED PARCEL IS THE HOMESTEAD OF VALERIE DENICE KELLEY,
AN UNMARRIED WOMAN, MEMPHIS KELLEY AND WIFE DOROTHY M. KELLEY.

TO HAVE AND TO HOLD the above described property, together with all and aingular, the rights, privileges, tensmanis, appurtenances and
improvements unto said Corporation, its successors and assigns forever. And Morigagors do haereby warrant, covenant, and represent unto
Corportation, its successors and assigns, that they are lawfully seized of the above described property in tee, have a good and lawful right to sell and
convey said property, and shall forever defend the title 1o said property mgainst the lawtul claims and demands of all persons whomsoavar, and that

said real property is free and ciear rom all encumbrances except NONE
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Morigagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other hens
prior hareto, hereinatter collectively caled *prior liens," shell be periormed promptly when due, but f Mortgagors suffer or permit default under any prior
lien, then such shall constitute a default hersunder and Corporation may, at ite option and without natice, deciare the indebtadness secured hereunder
immediately due and payable, whether due according to its face or not, and commence procesdings for the aale of the above described property in
accordance with the provisions herein madse. { default is suterad or permitted under any pricr lien, then Corporation may cure such default by making
such payments, or performing otherwise as the holder of the prior lien may permit, or Corporation may purchaae or pay in full such pricr lien, and all
sums so expendsd by Corporation, shall be secured hersunder or under such prior lisn instruments; provided however, such payment, performance
and/or purchase of the prior limn by Corporation shall not for the purpose of this instrument ke construed as satistying the defaults of Mortgagors under
aaid prior lan,

Included in this conveyance is (1 ) all heating, pilumbing, air conditioning, lighting fidtures, doors, windows, screens, storm windows or sashes,
shades, and other focdures now attached to or used in connection with the property described above; (2) all rent, issuss and profits under any lease now
or hareafter axisting on said premises and in the event of default hersunder, Corporation shall have the right to call upon any |essess of said property
to make all future payments dus Mortgagors directly to Corporation without including Mortgagor's name in said payment, and payment so made by the
lesswes to Corparation shail constitute payment to Mortgagors and Cerporation shall have the right to receipt for euch sums so paid which shall be as
binding upen Mergagors as if Morigagors had signed the receipt themselves and the lessees ale relieved of the necessity to see to the appiications of
any such payment.

Mortgagors promise to pay ail taxes and assesgsmants now or hereafter levied on the ahove described propsrty promptly when dus.

Unless otherwise agreed herein, Morigagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or
hotsafter erected on the above described real setate, insuring same against logs or damage by fire, windatorm, and other casualties normally insured
against, in such aums, with such insurors, and in an amount approved by the Corporation, as further security for the said morigage debt, and said
inaurance policy or policies, with morigage claues in favor of, and in form satisfactory to, the Corporation, and delivered to said Corporation, with all
premiume thereon paid in full. If Mortgagore fail to provide insurance, they hereby authorize Corporation to insure or renew insurance on said property
in & aum not exceading the amount of Mortgagors' indebtedness for a period not exceading the term of such indebtedness and to charge Mortgagors
with the premium thereon, or to add such premium to Mortgagors’ indebtedness. [f Corporation slects to waive such inaurance Mortgagore agree to be
fully responsible for damage or loss resulting from any causs whetscever. Mortgagors agres that any suma advanced or expanded by Corporatien for
the protection or ressrvation of the properly shall be repaid upon demand and if not so paid shall be sscured hereby. in the event of lose or damage 1o
the propsry, it is agreed that the amount of loss or damag# recoverable under said policy or policies of insurance shall be paid to the Corporation and
Corporation is hereby smpowered in the name of Morigagore to give full acquittal for the amount paid and such amount shall be credited ta the
instaliments to become dus on the loan agresment in inverss order, that is, eatistying the final maturing installments firat and if there be an excess,
such excess shall be paid by Corporation to Martgagore; but in the event such paymente are not gufficient to satisty in fuli the debt secured hereby,
such payment shall not relieve the Morntgagors of making the regular monthly installments as aame bescome due. Provided, however, insurance on
improvernents shall not be required unless the value thereof ie $300.00 or more and the amount financed, exclusive of insurance charges, s $300.00
Oor mare.

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and shall
keop and perform as required of Mortgagore hersunder, then this covenant shall be void.

But if Mortgagors fail to pay promptly when due any part of said loan agreement, or fail to pay said taxes or fail to pay for and keep in force
insurance as agreed or fail to promptly pay and kesp current any prior lien, or fail to parform any other covenant hereof, or if all or part of the property is
8old or transferred by Mortgagors without Corporation’s pricr written consent, then or in any of these events, Corporation is hereby authorized to
declare the entirs indebtsdness secured hereunder, inmediately dus and payable without notice or demand, and take possession of the property
above described (or without taking such possassion), and after giving three (3) weeks' notice of the time, place and terms of sale by advertisement
once & week successively in soma newspapaer published in the county wherein the land lies, may sell the same at public auction to the highest bidder
for cash in front of the court houss door of aaid county, and may executea title to the purchaser ar purchasers and devote the proceeds of said sale to
the paymant of the indebtedness sscured, and if there be proceeds remaining after satisfying in full said debt, same shall he paid te Mortgagors or their
order.

In the event of a sale under the power conferrad by this Mortgage, Corporation shall have the right and it is hereby authorized to purchase said
property at such sale. In the event the above described property is sold under this Mortgage, the auctioneer making such ale or the Probate Judge of
said County and State wherein the land lies, is hereby esmpowered and directed to make and execute a deed to the purchasers of same and the
Martgagors herain covenant and warrant the title eo made against the lawful claims and demands of all persons whomsoever.

In the event any prior lien is foreclosed and such foreciosure procesdings bring an amount sufficient to pay in full said prior lien and there remeins
an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess
fund is heraby authorized and directed to pay same directly over to Corporation without including the name of Mortgagors in said paymant and a
raceipt by Corparation shall be as binding on Mortgagors as it Mortgagors had signed same themselves and Mortgagors further ralieve tha party
paying said sum to Corporation, of tha nacessity of seeing to the application of said payment.

In the svent of sale of the proparty above described under and by virtue of thie ingtrument, Mortgagore and all persons helding under them shall be
and become the teanants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with
gaid tenants to be terminated at the option of said purchaser without notice, and Martgagors and ali persons helding under or through Mortgagors
removed by proper court proceedings.

In the event the premises or any part thareof are taken under the power of eminent domain, the entire award shall be paid to Corporation and
credited to the installments to become due on said loan agresment in inverse order, that is, satisfying the final maturing installments first, and the
Corporaticn is heraby empowered in the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment
whether it be joint or saveral.
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It is specifically agreed that time is of the sssence of this contract and that no delay in enforcing any abligation hereunder or of the cbligations
geclred hereby shall at any time hersaftar be hald to be & waiver of the terms hereof or of any of the instrumenta secured hereby.

If lege than two join in the execution hereof ae morigagors, or may be of the faminine sex, the pronouns and related words herein shall be read as if
written in singular or feminine respectively.

The covenants herain contained shall bind, and the benefite and advantages inured to, the respective heire, successors and assigns of the parties
named.

IN WITNESS WHEREQF, the said mortgagors have hereunto set their hands and seals thig the day and date first above written.

(SEAL}

(SEAL)
Y. g,_ﬂ_ﬂu%/ (SEAL)
VALERIE DENICE KELLEY

|, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that VALERIE DENICE KELLEY, AN
UNMARRIED WOMAN, MEMPHIS KELLEY AND WIFE DOROTHY M., KELLEY

whose names are signed to the foregoing conveyance, and who ara known to me, acknewledged before me an this day that, being informed con the
contents of the conveyance, they exacuted the same voluntarily on the date the same bears date,

STATE OF ALABAMA
County ot TALLADEGA

Given undar my hand and official seal this 20 day of

NOTARY FURBLIC STATE OF ALABAMA AT LARGE,
MY COMMISSION EXPIRES: July 27, 1999,
My commission expires YONDED THRU NOTARY PUBLIC UNDERWRITERS,

STATE OF ALABAMA

County of

|, the undersigned authority, & Notary Public in and for said County and State aforesaid, hereby certify that

, whoge name as of the

. & corporation, is signed to the foragoing conveyance, and who is known to ma, acknowledged
bafore me on thie date that, being informed of the contents of the conveyance, he, ae such officer and with full authority, executed the same voluntarily
for and as the act of aaid corporation,

-26752
Given under my hand and officia) seal thie day ofInst ¥ 1939 19
My commisgion expires
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